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RESOLUTION
of the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
{Registration number 133-1919-01-A0{1Y),
BIN 950640000810)

Full name: “AK Altynalmas” Joint Stock
Company (hereinafter - the Company).

Location of the executive body of the Company:
Zhambyl area, Taraz city, 111, Kazybek bi str.,
111, office 212

Date and time of decision making: 22 March
2017, 10:00 am.

Place of decision making: Strawinskylaan 805
(WTC, Toren A, 8th floor), 1077 XX Amsterdam,
the Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid) registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8%floor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

being the Sole Shareholder, owning 10,000,000
(ten millicn) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the Company
(“Common Shares”)) and 300 (three hundred)
privileged shares of the Company (which
represent 68,6% of the total number of the
privileged shares placed by the Company
{“Privileged Shares”)], has resolved as follows:
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PEINEHHE
EAMHCTBEEHHOro aKIiuoHepa
aKnMoHepHoro o6mecTsa «AK AAThIHAIMACY
(pezucmpayuonubiii HoMep 133-1919-01-A0(HY),

BHH 950640000810)
Hosmoe HaHMeHOBaHHeE; aKITHOHEPHOE
obmecrBo  «AK  AnremHanmacy  (gasiee -
06mecTEo).

MecTo HaxoXJeHHS KCIOJHHTENILHOT® OpraHa
O6uwecTra: JKambbLIcKas 064acTh, ropod Tapas,
yauua Kazeioek 61, 111, oduc 212,

JaTa 1 BpeMsA NpUHATHA pellleHUsA: 22 MapTa
2017 roga, 10 4acos 00 MUHYT

Mecro NpHMHATHA pemenMs: Strawinskylaan
805 (WTC, Toren A, 8 srtax), 1077 XX
Amcrepgam, Hugepaasaol.

Aquila Gold B\, uyacTHad KOMIaHHA C
OTpaHMYEeHHOH OTEETCTBEHHOCTBIO, CO3JAaHHAN
110 3aKOHOAaTeALCTRY Hupmepnangor (besloten
vennootschap met beperkte aansprakelijkheid),
3apPErucTPUPOBAHHAA B Fonnangckom
Toproeom Peectpe noa Homepom 34379943,
pacnorokeHHas B r. AMcrepiaM, Hugepaanagl,
odpHC KOTOpOil 3aperucTpHpPOBaH 1O afpecy:
Strawinskylaan 805 (WTC, Toren A, 8%floor),

1077XX AMcTepAam, Hupepnangsi
(«EAMHCTBeHHBII aKIHOHEP»),

ABJIAACH EaWHCTBEHHBIM AKIMHACHEPOM,
BAAJIEIOIHM Ha  OpaBe  COGCTBEHHOCTH

10,000,000 (gecATE0 MMJIIMOHAMH) IPOCTBIX
aknuit O6mectBa, 4yro cocraBiager 100% ot
OBWIET0 KOJIHYEeCTBa pPasMelleHHLIX INPOCTBIX
(ronocyonmux) axumii O6wectra («IIpocreie
AKIM») H 300 {TpeMsAcTamMu)
NPUBHJIETHPOBAHHBIME  aknuaMu  O61uecTBa,
YTo cocTapasgeT 68,69 o06mero KoJH4ecTBa
pasMellleHHBIX  [IPHBWJIETHPOBAHHBLIX  aKNHi
O6mectea («IIpHEHJ/ICTHPOBAHHBIC AKITHIH»),
MPUHANA CIeAYVIOIIee peleHHe:



Aquila Gold B.V.

Resolution of the Sole Shareholder of the

Company

Te approve the sale of the Common 1.

Shares by means of an open trade on JSC
“Kazakhstan stock Exchange” (“KASE
Trade”);

The minimum estimated selling price of
the Common Shares shall be at least the
equivalent of 30 000 000 US dollars for
all Common Shares or at least the
equivalent of US$3 (three US dollars) per
one (1) Common Share in Kazakhstani
tenge at the applicable rate established
by the National Bank of the Republic of
Kazakhstan on the date of the sale of the
Common Shares via KASE Trade;

Subject to and upon completion of the
purchase of the Common Shares by
successful bidder{s) on KASE Trade, to
approve the sale of the Privileged Shares
to the same successful bidder(s) subject
always to the following conditions: (i)
the minimum estimated selling price of
the Privileged Shares shall be at least the
equivalent of US$300 (three hundred US
dollars) for all the Privileged Shares or at
least US$1 (one US dollar) per one (1)
Privileged Share at the applicable rate
established by the National Bank of the
Republic of Kazakhstan on the date of the
successful KASE Trade, and (ii)
simultaneously with the acquisition of
the Privileged Shares by the successful
bidders all rights of the Sole Shareholder
in relation to any and all outstanding
lpans in amount of US$ 74,381,133.00
(seventy four million three hundred
eighty one thousand one hundred thirty
three) US dollars granted to the
Company by the Sole Shareholder and/or
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Pemenne EA“HCTBEHHO]‘O AKITHOHEpa

O6n1ecTBA

Ono6puTh npojaxky IpocTeix aknHil Ha
AQ «KazaxcraHckasa ¢oHJ0Basg GHpKA»
NyTeM NpPOBEIEHMS OTKPBLITBIX TOPIoOB
(«Topru Ha KASE»);

MuHuManbHaa OLEeHOYHas 1eHa
npogaxu [IpoCTHIX AKIWA NpU NPOAAKE
nocpeacreom Toproe Ha KASE momxna
COCTaBUTh CYMMY, SKBHBAJIEHTHYI0 He
meHee yem 30 000 000 poanapor CIIA
3a Bce [IpocThle aKUHY HAH HE MeHee
US$3 (rpex poanapor CIIA) za 1 (oauy)
[Ipoctyio axnuw, B KazaxcTaHCKHX
TeHre no xkypcy HaumonaneHore Banka
Pecny6nuku  KasaxcTaH Ha  jaTy
npogaxy IpocThiX aKIEH N0CPeCTEOM
Toproe Ha KASE;

[lpy ycRoBMM W mNOCAe 3aBeplIeHHsA
nokynxH IpocTriX akuuil no6eaguTenem
(nobegurenamu) Toproe Ha KASE,
0400pHTD NPOJIAKY
[IpUBHAETHPOBAHHBIX aKUMi TOMYy Xe
{TeM xe) nobGexuremo(am) Toproe Ha
KASE Ha chegywonux ycaoBuax: (i)
MHHMMalbHasA OIleHOYHAA [eHa
npogaskn  [IpUBHIerHPOBaHHEBIX aKIHi
noGeauremoc(aM) Topros Ha  KASE
AOJXHA COCTABUTD CYyMMY,
SKBHUBAJEHTHYI0 He MeHee uyeM 300
{TpeMcTaM) Jonnapam CHIA 3a Bee
[IpuBunernpoBaHHbie AKUUH HAH He
meHee 1 (ogHoMy) gonanapy CIIA za 1
{opany) IpHEHAErHPOBAHHYIO AKIHIO, IO
Kypcy Haunonansnoro Banxa
Pecny6inku  Kasaxcran wHa — zaTy
ycnemHblx  ToproB Ha KASE;  (ii)
OIHORPEMEHHO ¢  npUoBpeTeHHEM
[ pHBHIErHpOBAHHBIX aKIHH
nobeauTenem (nobeaurenamu) Toproe
Ha KASE EBce npaBa B OTHOWEHHH
n06ore U BCex cymegTBy}ome



its affiliates shall be transferred pro rata
to the successful bidders.

To approve any and all actions required
for or in connection with the sale of the
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HeNOraleHHplX 3adMOB, B  CyMMe
COCTABJAIOIIHX 74,381,133.00
{ceMbJecaT YeThIpe MHJJINOHA TPHCTA
ROCEMB/JIECAT  OJIHY  ThHICHYY  CTO
TpuANAaTeE  TpH)  pojanapos  CLUA,
[Ipe/lOCTAB/JIeHHEIX O6mecTey
EAVHCTEEHHEBIM aKIHOHEPOM H/HJIH ero
A PHIHPOBAHHEIMH JHIOAMH, JOJIMKHEI
OLITE ITPONOPLHCHANLHO YCTYILIEHBI
nobepuTensam Toproe na KASE.

QpobpuTs J06BIEe W RCe  JIEHCTBHA,
HeoOXoAuMble I WIH B CBA3H C

Common Shares via KASE Trade, as well npojaxei MpocTeix aKIui
as with the completion of the sale of the nocpeacteoM Toproe Ha KASE, a Taxxe
Privileged Shares and the transfer of JUisi MJIM B CBA3H C Opojaxei
loans as set out above. [IpuBHIErHPOBaHHBIX aKuHH H

VCTYIKOH 32HiMOB, KaK OIHMCAHO BRIIIE.

Noanucano 3a ¥ 0T HMeHH
Aquila Gold B.V,,

Signed by and on behalf of
Aquila Gold B.V,,

P

{ MoBnp Opeponx  ®niaupa mo Tya
~AupeKTop A ypexTop b
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