RESOLUTION
of the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
(Registration number 133-1919-01-A0(M1Y),
BIN 950640000810)

Full name: “AK Altynalmas” Joint Stock
Company (hereinafter - the Company).

Location of the executive body of the Company:
Zhambyl area, Taraz city, 111, Kazybek bi str.,
111, office 212

Date and time of decision making:
2017,10:00 a.m.

Place of decision making: Strawinskylaan 805
(WTC, Toren A, 8th floor), 1077 XX Amsterdam,
the Netherlands.

11 May

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid) registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8tfloor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

being the Sole Shareholder, owning 10,000,000
(ten million) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Whereas:

(A) The Company, together with other parties,
entered into a non-revolving credit line
agreement No.165 dated 30 September 2011
with the Eurasian Development Bank (“EDB”), as
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PEIIEHUE
EAUHCTBEHHOI'0 aKIlMOHepa
aKIMOHepHOro o6uiecTBa «AK AJITbIHa/IMac»
(prezucmpayuonHblii Homep 133-1919-01-A0(HY),
BHH 950640000810)

ITo1THOe HaMMeHOBaHMe: aKLIMOHEPHOE 06IECTRO
«AK AnTbiHanMac» (nasnee — O6ILeCTBO).

MecTro HaxOKAEeHMs HCIOOJHUTENbHOTO OpraHa
O6mectBa: Kam6blickass o6JacTb, ropos Tapas,
ynuna Kaswibek 6y, 111, opuc 212.

JlaTta ¥ BpeMsA npuHATuUs peweHus: 11 mas 2017
roza, 10 yacoB 00 MUHYT

MecTo npuHATHA penieHun: Strawinskylaan 805
(WTC, Toren A, 8 srtax), 1077 XX Amcrepaam,
Hupepnanael.

Aquila Gold B.V., 4uyacTHas KoMHOaHHS C
OTPaHHYEHHON OTBETCTBEHHOCTBI), CO3/JaHHAsA IO
3aKOHOZATENbCTRY Hupepsiangor (besloten
vennootschap met beperkte aansprakelijkheid),
3apeructpupoBaHHas B losnanjckom Toproom
Peectpe nox HomepoMm 34379943, pacnosiokeHHas
B r. AMmcrepaam, Hupepnanapl, oduc xoTopoi
3aperucTpupoBaH no azapecy: Strawinskylaan 805
(WTC, Toren A, 8tfloor), 1077XX Amcrepaam,
Hupepnangp! («<EAMHCTBEHHBIH aKIIUOHEP»),

SIBJISISICH EfvHCTBEHHBIM aKILHOHEpPOM,
BJa/lel0IIUM Ha npaBe co6cTBeHHOCcTH 10,000,000
(mecaTpr0 MWJIJIMOHAMH) IPOCThIX  AKLMH
O6uiecTtBa, uTo coctaBaser 100% oT o61Iero
KOJINYeCTBa pa3MeleHHbIX HPOCTBIX
(ronocyromux) akuumit  O6iiecTBa, OPHHsJIA
ceayoliee pelieHue:

l'lpm-n»maa BO BHHUMAaHHeE, YTO:

(A) O6uwecTBO COBMECTHO C IPOYHUMHU JIMLAMU
3aK/JI04Yua0 ¢ EBpasuicKuM 0aHKOM pPa3BUTHUS
(<EABP») Kpepguthbiii goroBop Ne165 ot 30
ceHTsA6ps 2011 roma o mpegoCTaBAEHHUH



quila Gol

amended, for a facility of US$ 98,000,000 (the
“Credit Agreement”);

(B) EDB have requested that the Company
notifies EDB of any planned changes to its
executive body, including any changes to the
number of its members, their appointment and
termination thereof, no later than 10 (ten)
calendar days prior to the date of the corporate
resolution approving such change, and the
Company has agreed to provide such
notification.

Resolution of the Sole Shareholder of the
Company

1. To approve the entry into and execution
by the Company of a major and
interested party transaction by way of
entering into the Supplementary
Agreement No. 7 to the Credit
Agreement between the Company, EDB
and “Akbakaysky GMK” Joint Stock
Company in the form as per the attached
draft in Appendix I to this resolution (the
“Amendment”);

2. To authorize the President of the
Company on behalf of the Company and
without need for further approval by the
Sole Shareholder to make, at his own
discretion, individual actions aimed at
implementation of the provisions of this
resolution, including those connected
with negotiations with EDB and other
entities, conclusion, alteration,
execution, termination and stipulation of
any terms and conditions of the
Amendment.

3. THAT the Company within three business
days from the date of this resolution shall
provide for publication of a communication
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HEBO306HOBJISIEMON KPeAUTHOM JIMHUU B pPasMepe
98,000,000 gmosnapor CIIA, ¢ mocieayroUUMH
U3MeHeHUsAMHU U JonosHeHusMu («KpeAauTHBIA
JAOTOBOP»);

(B) EABP Bb11BUHYJ TPeGOBaHME 06 yBEJOMIEHUU
06ILeCTBOM O JIIO6BIX [IJIAHUPYEMBIX U3SMEHEHUAX
B OTHOIIEHUH WCIIOJIHUTEJNBHOIO  OpraHa
O6mwectBa (B TOM 4YHCIe, KacCaoUIUXCAd ero
KOJIMYECTBEHHOr0 COocTaBa, M36paHus U/Wiu
NpeKpalleHuss [0JHOMOYMH ero 4JeHOB) He
nosjHee, yeM 3a 10 KasieHJJapHbIX JHEH O AaThbl
NPUHSTUS peIleHUss O TaKUuX H3MEHEHHsX
opranamu O6mectBa, ¥ O6LIECTBO COIJIACHO
OCYILIECTBJATb TaKOe YBeJOMJIEHHE.

Pemenune EAUHCTBEHHOI'0 aKIlMOHEPa

Oo6mecTRa
1. Onmobputh 3aKJYeHue O61mecTBOM
KPYIHOH C/ie/IKH, B COBepIIeHHWH KOTOPOH
y O6iecTBa “MeeTCq

3aMHTEpPEeCOBaHHOCTh, NYyTeM IOJIHCAHUA
¢ EABP u AO «Ax6akanckuii ['MK»
JlomosHUTEeAbHOrO corjameHusa N°7 K
KpeautHomy  pmoroBopy 1o  ¢opme
corsiacHo [lpunoxeHuio 1 K HacToAwEeMY
peleHuo («/lono/ITHUTE/IbHOE
corjiameHue»);

2. Hapenutb [IpesupenTa O6uiecTra
[OJTHOMOYUAMHU OoT uMeHM 06inecTBa, 6e3
JIOTIIOJTHUTEJIbHOTO on06peHus
EAMHCTBEHHOTO akKI[MOHepa, N0 CBOeMYy
YCMOTPEHHIO COBEPIIATSH JI0ObIe AeHCTBUA
[/l peajiu3alliy I0JI0>KeHHH HaCTOANIETOo
pelieHus1, B TOM 4YHCJIEe CBA3aHHBIE C
nposeiendeM neperoBopoB ¢ EABP wu
JpyruMUu JIMIIAMH, 3aK/JII04YEeHUEM,
M3MeHEeHUEM, KCIIOJTHEHUEM,
OpeKpalleHueM, OIpeJe/eHreM JI0ObIX
ycanoBUH JlONOJTHUTENBHOTO COTJIalleHHUA.

3. O6mectBy, B UelIx HHOOPMHUPOBAHMA
KPEIUTOPOB U aKIMOHEPOB B TEUECHHE TpPEX
pabouux [IHeH ¢ JaThl HACTOANIETO PEIIEHHUS
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informing creditors and shareholders of the OIIyOJIMKOBAaTH COOOLIEHME O IPHHATUU
Company about the resolution made by the EnuHCTBEHHBIM aKIMOHEPOM pEIIEHHA O
Sole Shareholder on the execution by the 3akmroueHHH OOIIEeCTBOM KPYIHOH CHENKH, B
Company of a major and interested party COBEPLIECHUHU KOTOPOH uMmeeTcs
transaction in the state language in the 3aMHTEPECOBAHHOCTh, Ha TOCYAapCTBEHHOM
Kazakh newspaper “Egemen Kazakhstan” S3bIKe B pecIyOJMKaHCKOH Traszere «EremeH
and in the Russian language in the KazakcTan» u Ha PYCCKOM S3BIKE B Ta3eTe
newspaper “Kazpravda”. «KazaxcTaHckas [IpaBla.

Signed by and on behalf of [ToamycaHo 3a ¥ OT UMEHU

Aquila Gold B.V.,, Aquila Gold B.V,,

(a7 o-
Ominarce ©
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