Aquila Gold B.V.

RESOLUTION
made by the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
(Registration number 133-1919-01-A0(HY),
BIN 950640000810)

Company's full name: “AK Altynalmas” Joint
Stock Company (“the Company”).

Location of the executive body of the Company:
Zhambyl area, Taraz city, Kazybek bi str, 111,
office 212.

Date and time of the resolution: January 06,
2017, 10:00am.

Place of resolution: Strawinskylaan 805 (WTC,
Toren A, 8th floor), 1077 XX Amsterdam, the
Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid) registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8tfloor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

owning 10,000,000 (ten million) ordinary shares
in the Company which represents 100% of the
total amount of ordinary (voting) shares placed
by the Company, incorporated and acting in
accordance with the laws of the Republic of
Kazakhstan.

WHEREAS:

Minutes #3012-01 of Company’s Board dated
December 30, 2016

Hereby passed the following resolution of the
Sole Shareholder:

(1) In order to fulfill contractual obligations on

Strawinskylaan 805, 1077 XX Amsterdam, the Netherlands
Telephone +31202613660, Fax +31202613660
Registered at Amsterdam, Trade Register. 34379943

PEINIEHHUE
EAMHCTBEHHOro AKIJMOHepa
aKIMOHepHOro o6uiectBa «AK AsrTbIHa/IMac»
(peaucmpayuorHbiil Homep 133-1919-01-A0(HY),
BHH 950640000810)

IMosHoE HalMeHOBaHMHe: aKLIOHEpHOe
o6mecTBo «AK AnTeiHaIMac» («OGIIEeCTBOY).
MecTo HaX0XX/eHMA UCIOJHUTEJIbHOIO OpraHa
O6ectBa: XKambblICKas 06s1acTh, ropof Tapas,
ynuna Kasei6ek 6y, 111, opuc 212.

JdaTa ¥ BpeMs NpUHATHA pellleHus: 06 sHBaps
2017 ropa, 10 vacos 00 MUHyT

Mecro npuHATHA pemeHusa: Strawinskylaan
805 (WTC, Toren A, 8 atax), 1077 XX
Amvcrepgnam, Huzepiasael.

Aquila Gold B.V., vyacTHas KkoMmmaHus C
OTPaHMYEHHOH OTBETCTBEHHOCTBHI, CO3/JaHHast
o 3akoHozatesabcTBY Hugepsnanpor (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpupoBaHHas B ['onnanzpckom
Toprosom Peectpe mop HomepoM 34379943,
pacnoJsioxkeHHasd B I. AMcTtepaaMm, Huzmepaauzsl,
oPHUC KOTOPOH 3aperucTpupoBaH IO ajpecy:
Strawinskylaan 805 (WTC, Toren A, 8tfloor),

1077XX AmMcTeppam, Hugzepianaer
(«EAMHCTBEeHHBIN AKITMOHED»),

ABJSACH EAVHCTBEHHBIM AxunoHepom,
BJaJeIOIIMM  Ha  IpaBe  COGCTBEHHOCTH

10,000,000 (zecaTs MHJIMOHOB)  NPOCTHIX
akiui O6mectBa, uTo cocrasiser 100% ot
00lIero KOJIMYeCTBA pPa3MEeLIEHHBIX IIPOCTHIX
(rosocyromux) akuui 061ecTBa, CO34AHHOTO U
JIeHCTBYIOLIETO B COOTBETCTBUU c
3aKOoHO/JaTe/bCTBOM Pecniy61inku KasaxcraH.

IMPUHUMAA BO BHUMAHHUE:

[IpoTtokon [IIpaBineHus O6ujecTBa 30

nekabpst 2016 roma Ne3012-01

oT

Hacmosawum npuHsaia caedyiouwjee peuieHue
EduHcmeeHHo20 AKyuoHepa:

(1) B uesnax BBINOJIHEHHS  KOHTPAKTHBIX




producing gold ore at Pustynnoye field and
provide gold recovery plant located in
Aktogay area of Karaganda region of the
Republic of Kazakhstan with raw materials:
enter into a transaction with Joint Stock
Company “Orica Kazakhstan” by signing a
Contract on rendering services of loosening
rock mass by drilling and blasting method at
Pustynnoye field (Karaganda region,
Aktogay area) for 2017-2019 for total
amount of 5652 967 622 (five billion, six
hundred and fifty-two million nine hundred
and sixty-seven thousand six hundred and
twenty-two} KZT including VAT.

(2) In order to inform the creditors and

shareholder within three working days from
the date of this resolution the Company shall
publish a communication on the adoption by
the Sole Shareholder of the resolution on the
execution by the Company of the major
transaction on the web portal of the
Depositary of the financial statements of the
Ministry of Finance of the Republic of
Kazakhstan.

(3) President of the Company shall be given an

authority, on behalf of the Company, without
an additional approval of the Sole
Shareholder or other bodies of the Company,
in its sole discretion, to take any action for
the implementation of this Resolution,
including those related to the conclusion,
amendment, execution, termination or
determination of any conditions of the
abovementioned Contract, to grant this
authority to any person.

(3) Hapgenuts

00513aTe/IbCTR o J0ObIve
30J10TOCO/IEPKalle pyAb! Ha
MECTOPOXKASHHUHU [ycToiHHOE u
obecneveHus CLIpbeM
30J10TOM3BJIeKaTENBHOMN $abpuxy,

pacrosioKeHHo# B AKTOralCKOM paioHe
Kaparanguuckoil o6sactu  Pecny6suku
KazaxctaH, 3aK/IIOYUTh CAENKY c
AXIIHOHEpPHBIM 061 eCTBOM «Opuka-
Kasaxcran», myTeM nojgnucaHus Jloroeopa
Ha OKasaHue YCIyr PBLIXJIEHHS CKaJbHOrO
MaccuBa OYpOB3PBIBHBIM CHOCOG0OM Ha
MEeCTOPOXKAeHUHU [IycTeiHHOE
(Kaparanauuckass 06/1acTb, AKTOraiCKun
paiion)na 2017-2019rr. Ha 0611y CYyMMY 5
652 967 622 (nATh MUJUINAP/OB IIECTHCOT
NATBLAECAT JBa MWUIMOHA  JeBATbCOT
HIeCTbAECAT CeMb  ThICAY  IIECTBCOT
ABaauaTh aBe) TeHre c yyetom HJC.

(2) O6mecrsy B Lenax HHGOPMHUPOBAHHUSA

Kpe/JJUTOPOB ¥ aKIIMOHEPOB B TEYEHHE TPeX
paboyux JOHeH C JaThl HAcTOsLIero
penieHUs ONyGJHMKOBaTb COOGILIeHHE O
DpuHATUN ENWHCTBEHHBIM  aKIHOHEPOM
pemieHuss © 3akarodeHuH  061iecTBOM
KpYyIHOH cZieJIKW Ha HHTepHeT-pecypce
Jllenosutapusa (QUHAHCOBOM OTYETHOCTH
MunucrepcrBa ¢unancos PK.

[IpesnpenTa Ob61ecTBa,
HNOJIHOMOYUAMHU oT uMeHHM O6mecTBa, 6e3
JIONOJTHUTE/ILHOTO o00peHUs
EauHcTBEeHHOTO AKIIMOHEpa WM JAPYrux
OpraHoB O6mecTra, N0  CBOEMY
YCMOTPEHUIO COBEPLIATH Jl06Gble JEeHCTBUSA
JJIs. peanu3anyuy HacrodAlero Pemenus, B
TOM 4YHCJe CBSI3aHHbIE C 3aKJKYEHUEM,
H3MeHEHHeEM, HCIOJIHEHUEM,
IpexpaleHreM, OIpefe]eHHEM JIOObIX
yCIOBUEM  BhIIEyKasaHHOro  /[lorosopa,
HaJesATh JaHHbIMH MOJTHOMOYHUSAMU
JIIOOBIX JHIL
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Aquila Gold B.V., Aquila Gold B.V,,

Holding 100% of ordinary voting shares of Biagewmast 100 % HIpPOCTBIX TOJIOCYHIIUX
the Company in the person of its authorized akmmii O6mecrBa, B JIHIE COBMECTHO
Directors YHOJIHOMOYEHHbIX /IMpEKTOPOB
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