Aquila Gold B.V.

DECISION
made by the Sole Shareholder
of “AK Altynalmas” joint Stock Company
Registration number 133-1919-01-A0(HY),
BIN 950640000810 (“the Company”)

Company's full name: “AK Altynalmas” Joint
Stock Company

Registered address of the executive body of the
Company: 212, Kazybek bi 111, Taraz, Zhambyl
oblast, Kazakhstan

The decision is made on January 05, 2016,
10:00 a.m.

The place of decision-making: Strawinskylaan
805 (WTC, Toren A, 8th floor), 1077 XX
Amsterdam, the Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid), registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8thfloor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

being the Sole Shareholder, owning 10,000,000
(ten million) ordinary shares of the Company
which represent 100% of the total amount of
ordinary (voting) shares placed by the Company,
incorporated and acting in accordance with
legislation of the Republic of Kazakhstan, and on
the basis of the articles 8.4, 8,5 and 12.5.16 of the
Company’s Charter, and

WHEREAS

Negative equity of the Company as at 31.12.2015,
formed due to the foreign exchange loss on long-
terms loans of the Company, denominated in US
dollars, related to the devaluation of the national
currency tenge.
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PEIUEHME
EanHCTBEHROTO AKIMOHEPa
aKIUOHEPHOro o6mecTBa «AK ANTBEIHAIMacY
peaucmpayuonHblil Homep 133-1919-01-A0 (HY),
BHH 950640000810 («O6mecTBO»)

IonHoe HaHuMeHOBaHHe:
o6mectBo «AK AnTbiHaMacy.
MecTo Hax0X€HHA HCIOJHUTENLHOTO OpraHa
O6wecTsa: XKaMGblacKast 061acThb, TOpoy Tapas,
yauua Kasuibek 61, 111, odpuc 212.

/lata ¥ BpeMA npuUHATHA pemeHus: «05»
AHBaps 2016 ., 10 yacos 00 MmunyT

Mecro npuHsaTMA pemeHms: Strawinskylaan
805 (WTC, Toren A, 8 srax), 1077 XX
Amctepaam, Hugepaanapr.

aKI[MOHEPHOE

Aquila Gold B.V, wuacTHas xoMmnauumg c
OrpPaHUYEHHOH OTBETCTBEHHOCThLIO, CO3AAaHHAN
no 3axkoHoAaTenbCTBy Hupepnaugos (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpupoBaHHag B ['onsnanfckoM Toprosom
Peectpe oz, HOMepoM 34379943,
pacncioKeHHan B . AMcTepyam, Huaepaauaer,
oduC KOTOPOH 3aperucTpuUpoBaH IO ajpecy:
Strawinskylaan 805 (WTC, Toren A, 8t floor),

1077XX AMcrepaam, Hugpepaangnb
(«<ExMHCTBEeHHBI AKIHOHEDY),

ABJIAACh EAVHCTBEeHHBIM Ax1nonepom,
BA3JEOIIMM Ha  MpaBe CcOBCTBEHHOCTH

10,000,000 (mecaTr MH/UIMOHOB)  MPOCTHIX
aknui O6lecTBa, YTo cocraBaseT 100% or
06IIEro KOJIMYECTBA PasMELIeHHBIX IPOCTHIX
(romocyromux) akuuii O6mecTBa, CO3JAHHOrO U
AeHCTBYIOLIETO B COOTBETCTBHH c
3aKoHoJaTeNLCTBOM Pecnybanku Kasaxcran, u
Ha OCHOBaHWH cTateit 8.4, 8.5 u 12.5.16 Ycrasa
O61recTBa, a TaloKe

IIPUHUMASA BO BHUMAHUE:
OTpHnaTesbHOe  3Ha4YeHHUe COGCTBEHHOrO
KanuTasa O6mecTBa 10 COCTOAHHIO Ha
31.12.2015 roja, CJIOKHUBIIEecs Hu3-3a
OTPHLUATEJNbHOM  KypCOBOM  pasHMIBI 110
JOJITOCPOYHBIM 3aiiMaM O6uecTsa,
JEeHOMHUHEHPOBAHHBIM B JloJunapax
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PASSED
THE FOLLOWING DECISION
OF THE SOLE SHAREHOLDER
OF THE COMPANY

In accordance with subparagraph 1)
paragraph 5 of the article 22 of the Law of
Republic of Kazakhstan “On Joint Stock
Companies” the dividends on preferred
shares for the 4th quarter of 2015 shall be
not accrued,

Aquila Gold B.V.,
holding 100% of ordinary voting shi

Company in the person of its aud iorized
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CBSI3aHHOH c AeBaJibBanueii

HaIlMOHAJILHON BaMIOTEI TEHTE

HACTOSIMM IIPMHAJIA
CJIEAYIOIIEE PELIEHUE
EAUHCTBEHHOT'O AKLIUOHEPA
OBIIECTBA

B cooTtBeTcTBMM ¢ moanyHkTOM 1)
NYHKTA 5 cTaThy 22 3akoHa Pecny6auku
Kazaxcran «06 aKIMOHEPHEIX
o6mecTBax» AUBHAEHADI o
IPHUBUJIETHPOBAHHEIM aKUHMAM 3a 4-ii
KBapTan 2015 rozia He HaYUCAITS.

Aquila Gold B.V.,
1as 100 % NpPOCTHIX roJIOCyIOmUX
ObémectBa, B JMIE COBMECTHO

o"”-"er::e "yii0JH0MOoYeHHBIX AupexTipos

s

avid Overbeek
Director A

Philida du Toit
Director B

(“NlaBup OBep6eex  ®manpa ato TouT
Aupexrop A

Aupexrop B



