Aguila Gold B.V.

RESOLUTION
made by the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
{Registration number 133-1919-01-A0(HY),
BIN 950640000810)

Company's full name: “AK Altynalmas” Joint
Stock Company (“the Company”).

Location of the executive body of the Company:
Zhambyl area, Taraz city, Kazybek bi str,, 111,
office 212.

Date and time of the resolution: November (2,
2016, 2016, 10:00am.

Place of resolution: Strawinskylaan 805 (WTC,
Toren A, 8th floor), 1077 XX Amsterdam, the
Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid) registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8%floor),
1077XX Amsterdam, the Netherlands ("the Sole
Shareholder”),

owning 10,000,000 (ten million) ordinary shares
in the Company which represents 100% of the
total amount of ordinary (voting) shares placed
by the Company, incorporated and acting in
accordance with the laws of the Repubiic of
Kazakhstan.

WHEREAS:

{1)The Company entered into the Contract
No5418 dated August 18.2014, wvalid from
September 01, 2014 until December 31, 2016
with «Orica Kazakhstan» Joint Stock Company
for provision of blasting and drilling services on
Pustynnoe deposit (hereinafter — “the Contract
No05418")

PEIIEHHE
EauHCcTBeHHOr0 AKIIHOHEpa
AKLHOHEPHOTO 0611ecTBa «AK AATRIHATIMACH
(pezucmpayuonnstil Homep 133-1919-01-A0(HY),
BHH 950640000810)

INoaHoe HaHMeHOBaHNe: aKOHOHEepHOe
obmectro «AK AlTeIHanMacy («Q61Imecrro»).
MecTo HaXo:KJeHUs HCIOJIHUTEALHOIe OpraHa
(6mecrsa: Fambrlackan obacts, ropog Tapas,
yauna Kaspi6ek 6u, 111, oduc 212,

Hara v BpeMa npuHATHA permieHusa: 02 Hoabps
2016 roga, 10 vacor 00 MuHyT

MecTo nmpuHATHA pemeHuda: Strawinskylaan
805 (WTC, Toren A, 8 stax), 1077 XX
AMcrepnaM, Hugepaangel

Aquila Gold B.V, wuacTHad KOMIIAaHHA C
OTPAHHYEHHOH OTEETCTBEHHOCTBIO, CO3/IaHHASA
Mo 3akoHojaTenbcTRy Hugepnangos (besloten
vennootschap met beperkte aansprakelijkheid),
3aperuCTpHUpPOBaHHAA B TosnangckoM
Toproeom Peectpe nog HoMepoM 34379943,
pacrnosiockeHHasl B I. Amcrepgam, Huaepnanmbr,
odHC KOTOpOCH 3ApPErdHCTPUPOBAH MO aApecy:
Strawinskylaan 805 (WTC, Toren A, 8tfloor),

1077XX AMcTep/aM, Hugepnanpe
(«EQMHCTBeHHBIH AKITMOHED»),

ABAAACH EQVHCTReHHBIM AknuoHepow,
BAZJEIONIMM HA  NpaBe  COGCTREHHOCTH

10,000,000 (AecaTs MULTHOHOE) MPOCTHIX
akpu# O6mecrea, yre cocraeader 100% ot
00IIero KOJMHYeCTBA pPA3MEIeHHBIX IPOCTHIX
{ronocywmux)} akuuit O61mMecTra, CO3/JAHHOTO H
AefCTBYIOIIErQ B COOTBETCTBUH c

. 3aKOHOJATenbCTBOM Pecniybiiukn Kazaxcras.

I[IPHHUMASA BO BHUMAHHE:

(1)3akmodenHeii  Mexay  OOmecTBOM M
AKIMOHepHBIM o6lecTBoM «Opuka-Kazaxcran»
Joroeop ot 18.08.2014r. Ne5418 B nensx
obecnieyeHHA  yCayr N0 GypOB3pPLIBHBIM
paboraM Ha MecTopoXZeHuH IIycTHIHHOe ¢o
cpokoM peticteud ¢ 01.09.2014 mo 31.12.2016
roja (Aanee — «/Jorogop Ne5418»);
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(2)Minutes N21019-01 of the Meeting of the (2)IIporoxon Ilpaenenust ObmecTsa or 19
Management Board of the Company held on okra6ps 2016 roga Ne1019-01
October 19, 2016

Hereby passed the following resolution of the
Sole Shareholder:

Hacmoawum npunsaia ciedyioujee peuieHue
EduncmeenHozo Akyuotepa:

(1) In connection with the need for execution of (1) B cesisu ¢ He06XOJMMOCTHIO TPOBEJCHHUA
trial blasts aimed at finding ways of HCHEBITAHMH 10 ONTHMH3AIUH NIPOBOAHMbIX

improvement of existing drilling and
blasting processes at Pustynnoe deposit to
facilitate increase of the throughput of gold
processing plant the Company shall be
authorized to execute a transaction with
Orica-Kazakhstan joint stock company by
entering into a contract for performance of
trial blasts valid for the period until
December 31, 2016 with the total contract
value of 89,262,800 tenge {excluding VAT)
within the framework of the “Drilling and
blasting optimization trials for Pustynnoye
deposit. Mine-to-Mill Project” research study
{hereinafter referred to as “R&D Contract”)
found to be a transaction related to the
Contract No5418

(2) The Company shall within three working

days from the date of this resolution provide
for publication of a communication on the
adoption by the Sole Shareholder of the
resolution on the execution by the Company
of the major transaction on the web portal of
the Depositary of the financial statements of
the Ministry of Finance of the Republic of
Kazakhstan.

(3) The President of the Company shall be

authorized on behalf of the Company and
without need for further approval by the
Sole Sharcholder or any other corporate
body of the Company for individual actions
aimed at implementation of the provisions
of the Resolution including those connected
with conclusion, alteration, execution,
termination, stipulation of any terms and
conditions of the R&D Contract.

(3) Hagennts

6YPOB3PHIBHEIX PaboT Ha MeCTOPOMIEHHH

IlycTeiBEHOE, CIOCOGCTBYIOIIHMX
[HOBBIIEHHIO HPOH3ROIHTEAEHOCTH
AkToraickoii 30JI0TOH3BJIEKATENBEHON

babpuxu OBIWECTRY 3AKMIOYHTEL CAEAKY C
AKIIMOHEPHBIM o0mecTeoM «0OpuKa-
Kazaxcran», nyTeM mognHcaHuA Jorosopa
Ha MpOBREAEHUE HCIBITAHHI no
OOTHMM3alUUH GYPOB3PHIBHBIX DPaboT co
cpokoM JieiicTeus jo 31 gexabpa 2016 roga
Ha obmyw cymmy 89 262800 Tenre (6es
yuera  HZAC) B paMKax  Hay4Ho-
HCCIeAoBaTeNbckol paboTel «HcnbiTanue
10 ONTHMM3AIHMA GYPOR3PBIBHLIX paboT Ha

MecTopoxaenuy  IlycrelHHoe.  [IpoekT
Kappep-Menpuuna» (ganee - «Joroeop
HHP»), KOTOPHIN ABJISAETCA

B3aMMOCBA3aHHBIM ¢ Jorosopom Ne5418.

(2) O6mecTBYy B Uenax HHPOPMUPOBAHHA

KPeAMTOPOB U aKIVMOHEepOB B TeYeHHE Tpex
paGouux gHeH ¢ JaTbl  HAcTOAILLEro
pelieHHs ONYBAHKOBAaTH cooflleHHe o
NPUHATHH EAWHCTBEHHBIM aKIMOHEPOM
peurenud © 3aknioveHHH  OGIECTBOM
KPYHOH CAenxkd Ha HHTEpPHeT-pecypce
JlenosuTapua (QHUHAHCORCH OTYETHOCTH
Munucrepcrsa pHHaHCOE PK.

IIpeanpenra O6fwwecTra,
DOJHOMOYHMAMH oT umMeHu OB6niecTBa, 6e3
JOIOJHHTEIbHOTO 0/106peHus
EgMHCTEEHHOrC AKIOHOHEepa MJIH JOpPYyrux
OpraHoB OfmecTBa, 10  CBoeMYy
YCMOTPEHMI0 COBEPUIATH JIOble NeHCTBHA
A peasM3anuu Hacrosamero Pemenus, B
TOM YHC/AE CBA3aHHBIE C  3aKII0YEHHEeM,
y3MeHeHHeM, HCIOJIHEHHEM,
[peKpailleHHeM, OmpeleseHueM JIOObIX
ycioeu# Jlorosopa HUP.
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Aquila Gold B.V,, Aquila Gold B.V,,
Holding 100% of ordinary voting shares of eaagewmas 100 % npocrbiXx ro/I0CYIONIHX
the Company in the person of its authorized axumii OG6mecrBa, E JAHOEe COBMecCTHO

Directors yl]OJIHOM YEeHHbIX HHPEKTOPOB
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