
 



 

 



 

 

 



 

 



 

 



 

 



 



 



 



AO (dMF'Group>>
TIPI4MEIIAHU' K KOHCOJII4IIIPOBAHHOfr OI,IHAIICOBOfr OTTIETHOCT}I
3A rOA, SAKorrtrr4BlJdirrtrc.fl 31 AEKAEP fl 2012 rO.tIA
(e mwcntm Ka3cacmaHcKtn menze)

1.O6qas qacrb

AO (AMF Group> (4alee HMeHyeMoe - O6rqecrso) saperucrpupoBaHo VnpaueuueM rocrlrrluu r. ArtoSe
,{enaprauen'ra ocr}TIIHI{ Arrro6uncrofi o6racru. Cnnrerenrcrso o rocyAapcrBennofi flepeperncrpaqun
roprrAnqecKoro nlrIla J!r|! 83-1904-01-40 or 22 anpem 2008 roaa, Aara repBr,runofi perucrpauprs 26 tlons 1996r.,
Aara BHeceHlrr nocJreAHKX H3MeHeHuit 28 uapra 2012r.

IOpnlr.recxufi n $amnuecrurfi aApec: 030006, Pecny6rluca Ka3axcran, Kasaxcran, ropoA Acrana, pafion Eculrr,
npocneKT Typav,7.

Arcqnoneprr

Konuqecrso o6r.tsreHHrx IIeHHbrx 6yrvrar no [pocrbrM aKrlr,rrM cocraBJrrer 99 983 800 (aessHocro AeBrrb
MttJIJIIIoHoB AeBsrbcor BoceMbAectr rpu rbrcrqu noceurcor) [TyK, KoJrnqecrBo pa3MerrleHHrrx arqnfi - 48 043 800
(copox BoceMb MnrrJrHoHoB copoK Tpu rbrcflrru noceurcor) ruryK.
Korrrectso o6s.f,sreHHbrx [puBHJIerLrpoBaHHbtx axqufi cocraBnrer 16 200 (urecnragqarb rbrcflq 4necrr) rrrryrq

KoJII'IqecrBo pa3MeIrIeHHrx - 16 200 (mecrua4llarb rbrcrq qnecrlr) rrrryK HoMlruanrnoft cror,rMocrbro 100 (cro)
TEHTE.

Comacuo cBeAeHHrM o Aep)r(arenrx
Group>> rBJrrrorcfl:

Ha[DrenosaHne Aepxarerrfl

TOO <Kapoc-I4nnecr>
TOO (KACKOM)
Ilpoune aKquoHepbr
I4roro pa3MerrleHo aruuft
KoJruqecrso o6rqsreHnrlx arunfi

Ilpocrue aKrlrr
KoJruqecrso lont (o/o\

14 400 000 29,97
14 400 000 29,97
t9 243 800 40,06
48 043 800 100
99 983 800

llpunu.nernpoBaHnbte anqlr[

IIeHHbrx 6ynaar no cocrosHnro Ha 01.01.2013 r. aKrlr,roHeparuu AO (AMF

Ko.n[qegrso

16200
16200
16200

lonn (V")

100,0
100,0

PernctparopcKylo AetrenbHocrr AO <cAMF Group> BeAer perlrcrparop AO <EArasufi perucrparop rleHHbrx
6yuar> (crngeterumno o rocyAapcrseHuofiperncrparlunJ\b 113543-1910-40 nn4auo 11.01.2012r.).

OcnosHHMa BHAaMlr AetrenbHocrlr O6rqecrsa u ero AorrepHrD( opraHr,rsawfa (4alee - fpynna) sBrurorcr:
- $t'tuauconufi ueue4xuerrr;
- r,rHBecrr,rquonnrrft 6nsHec;
- oKa3aHlre KoHcynbrarluoHHbrx n nnSoprraaqlroHHbrx yciryr;
- onepaqlrn Ha pbrHKe rleHHbrx 6ynaar, Songonrx pbrr{Kax;
- Jrr,r3HHfoBEre ycJryru (rporrae 6anxoscxrD( onepaqufi);
- npoI,I3BoAcrBo, nepeAaqa H pacnpeAeneHne greKTpurrecrofi n reruroeoft gHeprufi, gKcrlrryararlar gJreKTpr{qecKr{x
ctaHquft, 3JleKTpl-rqecrnx cetefi LI noAcraHlltrtt,3a r,rcKfllorreHr,reM [por{3BoAcrBa gneKrpnqecnofi n (nnn) rcnrrosoft
gHeprur,r or nogo6nosJrfleMbrx LrcroqHHKoB oHeprHH 4lr co6crneHHbx rrynq;
- MOIrra)K, peMoHT sHeprerHqecKoro o6opy4onauufl, B3pbrBo3arqu[IeHHoro sneKTporexHHrrecKoro o6opyAonauur,
noAleMHbrx coopyxeHl,Ifi, a raxxe KorJIoB c pa6o.runa AaBJreHr,reM Bbrrrre 0,7 rc/cvt2 H TeMneparypoft rculonocment
BbIIle 115 C, cocyAoB u tpy6oupoBoAoB, pa6otarorqrx noA AaBneHr{eM Bbrrrre 0,7 xr/cuT (sa ucxruo.reHr{eM
npoeKTlrpoBaHl,It, Ii3roroBJreHufl, MoHTtDKa, peMoHTa o6opy4onauurr, HcnoJrb3yeMoro B eALrHoM TexHoJrorFIecKoM
npoqecce);
- 4o6uua, nepepa6orra n pealrusaqur neQru n neSrenpo4yKToB, [oJrrrMepoB u usAeilrir H3 HrDq npoAyKToB
opraHl{qecKoro crrHTe3a, y4o6peuuft, crpoHTeJrbHbrx MarepuaJroB, npoAyKToB r,r usAerruir xunanqecrofi H
neQtexuunvecroft npoMbrrrrJreHHocrn;
- nepepa6oma orxoAoB, cblpbt, BTopl{rrHoro crrpbr lecoxunrruecrofi, ue$rexnuuuecxofi, xutr,u.rtecroft,
MeraJlJrypr[qecnofi npoMbIIrIJIeHHocr]r, ceJrbcKoro, JrecHoro, BoAHoro xoslficrna, pu6olorcrna;
- KOMMepqecRas, vr nocpeAHruecKas AerTenbHocTb;
- onroBarr u po3Hr{qHafl ToproBnr 6ee rompetusaquu;
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- cTpoHreJrBHo-MoHTiDKHbre pa6orbr;
- oKa3aHHe TpaHcnoprHbrx ycJryr;
- crporlTeJrBcrBo, oKcrtrryarauua A3C, CTO;
- BHeIIIHeeKOHOMI{qeCKaq AerTenbHocTb;
- ocyqecrBJleHl,Ie 6poxepcxnx ycJryr no raMo)r(eHHoMy o$opunennro roBapoB r,r rpaHcnoprHbrx cpeAcrB, c
3a[oJrHeHI,IeM rpy3oBhlx, TaMo)KeHHbx 4exnapa4afi v Sopnauponaunena gJreKTpoHHbrx ronzfi rpy3oBbrx
TaMolr(eHHbrx 4exlapaqufi ;
- oKzBaHHe KJrrreHTaM TpaHcnoprHo-oKcneAltqr{oHHbrx ycJryr (nculouar Br,rAbr AerreJrbHocrr{, orHocrrrluecr K
ecTecTBeHHbIna nloUononr,rru);
- xpaHeHI,Ie, ynaKoBKa, o6pa6otra, AocraBKa rpy3oB, (acurc.rar BHAbr AerreJrbHocrH, orHoc{qfiecr K
ecrecrBeHHbru uouonoluxu);
- HHbIe BI,IArI AeflTeJIbHocrI{, He 3anpeqeHHbre 3aKoHoAareJrbcrBoru Pecrry6nrarv Kagaxcran.

TOO <Csernan q-Ofiru rrMeer cneAyrox5/ro nnleH3r.ilo :
- nuIIeH3lIr Cepw, Mf J\b 291 (ne{ru) Ha upano noJrb3oBaHr,rr HeApaMn n Pecny6nme Kasaxcran, BbrAaHHair
flpanr.Irerrctnou Pecrryr6nur<*r Ka-saxcraH o'r 27 .03.1996 r.).

O6rqecrso r{Meer AoqepHue opraHu3arlnn:

HagnaHue Bun ,qeRrerrHocrn

TOO <XanaxoncKa.f,
'TOC) Kagaxcran 100

Too <cnernaHA-ofirD 
KasaxcraH 74.5

TOO <Palatin Capitabr
Kasaxcran 100

100 
flpouonogcrno, nepeAarra u pacrpeAeJreHrae
gneKTpruecKoft r,r remosoft snepruu

74,5 ,{o6uua, nepepa6oma u peatrlrsaqrfi Herfru vl
ueQrenpo4yrron

OcyuecrueHue 6porepcKrrx ycJryr no raMoxeHHoMy
oQoprr.urenno roBapoB r,r rpaHcnoprnhrx cpeAcrB
Ocyqecrnnenrae 6porepcKrD( ycnyr rro raMo)KeHHoMy
oQopruleHmo roBapoB r,r rpaHcnoprHbrx cpeAcrB

TOO <Zhibek Zholy
Logistics>

Crpana fipoqenr B.rraAeHrre

2012r. 20llr.

KasaxcraH 100

OrqerHHfi roA oxBarbrBaer nepnoA c 01 rHnapa no 31 4exa6pr.

OreercrneHHblMn n[IIaMIt fpynnrr 3a KoHconr,rAr,rpoBaHr{yn Sr.trancouyro orqerHocrb f,Brrrorcs:

Pynono4urelr - Eaft cupbrMoB Eepau6ex TeunpxaHonru
hanuuft 6yxralrep - Ky6eficuu osa Burns, TylereuonHa.

Cpe4uecnncouHat qplcJreHHocrb pa6otrr.mon fpynnu ro cocrorHr{K) Ha 31.12.2012 foAa r,r :na3l.l2.20l1 rola
cocraBJrrJra 267 u 266 lreJroBeK, coorBercrBeHHo.

2. Ocnona troAroroBKrr Qunanconofi or.rerHocru lpynnu

Hactorlqar KoHcoJII,IAHpoBaHHat Qnuanconar orqerHocrb 6:,i.rra noAforoBJreHa B coorBercrBr{H c
Mex45lnapoAHbIMH craHAapraMa QuuaHcosoft orqefirocru (Aalee no reKcry MCOO) H HHTepnpera\wtMr4
Kouuteta no MexAyHapoAHbIM craHAapraM QnHauconoft ortrerHocrr.r (KMCOO) u coorBercrByer rpe6onaur.r.f,M
npaKa3a Mnuucrpa fuHaucoe Pecny6nurcu KasaxcraH or 20 anrycra 2010 rolaNe 422.

Koncom.t4l,IpoBauHaf, QIaHaHcouar ofierHocrb, cocraBJreHHar no lpnHrrr,rny Haqr,rcJrenr{.g, unQoprrar,rpyer
noJlb3oBareJleft He ronrxo o npournblx onepaql,Ijlx, cBr3aHHbrx c BbrrrJrarofi n norryveHr{eM AeHexGbrx cpeAcrB, Ho
TaKxe Il o6 o6sgareJlbcrBax 3alurarurb AeHbfH n 6ylyrleu, H o pecypcax, npeAcraBJrsroqrx AeHe)rmbre cpeAcrBa,
Koropbre 6ylyr roJDAeHbr u 6y4yrqena.

KoHcolaqnpoBaHHat I $nnancooar orqerHocrb 6ura cocraBJreHa Ha ocHoBe flprcHrln[a HerrpepbrBHocrrt
Ae.flTenbHocra, uro rloApa3yMeBaer peiulu3arruro aKTHBoB r{ norarrreHr{e o6sgaremcrB B xoAe Hopualrnoft
AesrerbHocru. lanuat ofierHocrb He''coAepnflrr KoppeKTnponor, Heo6xoAHMbrx, eclr 6u fpynna He cMoura
IpoAoJDKI,ITE cnoto $uuaucoso-xosqficrBeHl{Fo AesrerbHocrb Ha ocHoBe npr,rHuHna HerrpepbrBHocrH.

launax KoHconI,IAI4poBaHHas Sunaucona"a orrrerHocrb [oAroroBneHa Ha ocHoBe rrpr.rHqr,rna ucropr.ruecrcofi
(uepnoHaualruoft) crol4Mocrll, 3a HcKrIoqeHHeM onpeAeneHHbrx aKTlrBos H o6ssareJrbcrB, oqeHaBaeMbrx no
cnpaBeAJrnBofi cror,rnaosrn.
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fpynna BeAer yqer B Ka3axcrancKrrx AeHexHbrx eAr,rHlrrlax (renre), B coorBercrBlru c 4efic.rnyrorquna
3aKoHoAareJrbcrBoM Pecny6mnn KasaxctaH. Hacrorrqaa SnHaHconar orqerHocrb npeAcraBneHa B Tbrcrqax reHre,
KpoMe npu6rnn Ha aKqHIo H 6araHcosofi crozvrocru axqr{r{, [peAcraBneHHbrx B TeHre.

flo4roronra $nnaHconofi orrlerHocru fpynnrr rpe6yer or pyKoBo,qcrBa AeJrarb oqeHKH, Koropbre BJrr,rflror Ha
npeAcraBneHHEle B orqerHocrl,I cyMMEI aKTLIBoB ra o6.flgaremcrB Ha orqerr{yK} Aury, a raKxe c) rMBr AoxoAoB H
pacxoAoB B TelIeHI,Ie 3aKoHqHBlrreroc.f, [epno4a. PyronoAcrBo perynrpHo rrpoBoA]rr orIeHKy cBor{x cyx4enufi n
oueHoK. Pyrono4crno ocHoBblBaer cBoH oIIeHKI4 H cyxAeHr,rr Ha rlcropnqecKoM onbrre v Ha pa3rrvrrHux {axropax,
KoropBle cqLITaK)Tct pa3yMHbIMI,I B AaHHblx o6crosreDcrBax. (Darcrnqecnr,re pe3ynbrarbr MoFyr orJrlrlrarbcr or
AaHHbX OTIeHOK rrpu pa3JrruHbrx AonyqeHptf,x lr ycnoBr4fi.

Cne.4yloqr,re oIIeHKLI Ir cyx.lielri*rt cqnralorct BtDKHhrMr,r An.fl npeAcraBJreHur QanaHconoro cocrorHr.rfl fpynnrr:

. flpnueqasue 5 (015) - flpoune KparKocpoqurre Sr.ruaucoBbre aKTrrBbr
o flpnneqasue 6 (016) - KpatrocpouHar roproBa{ r,r npoqarr ge6nropcraa 3aAoJrxeHHocrb
. flpnrvreqaldlueT (018) - 3anacu
. flpuueqanue 12 (118) - OurosHHe cpeAcrBa
. flpuueqanue 13 (l2I) - Heuarepua.nbHbre aKTrrBbr
o flpnreqauue 14 (122) - OrloxenHue HaJroroBbre aKrr{Bbr
o flp*rMe.rantte 25 (3 15) - Ouoxennrre HaJroroBbre o6rsaremcrsa

3. Ocuonnue rr prrn rlnnrr yuernoft rroJrrrrrrnrr

Honrre rl nepecMorpenrrbre craHAaprbr rr [rrrepnperarl[[

Ifsrileneuun e yuemaort nonamuKe

B orrerHol\,I nepuoAe fpynua npnHura Bce HoBbre MCOO r.r I,IHrepnperarlr{H KI,IMCOO H ronpaBKr.r K HnM B
TetIeHI'Ie roAa, KoropBle orHoctrct K ero AesrerbHoc:nn u AeficrsuTeJlbHbr AJrr roAoBbrx orrrerHbrx nepltoAoB,
HaquHaroru{xcr c I nnnapx 2012 rola.

Hoearc u nepecMompeHHde cmaudapmw u uHmepnpemaquu

Cne.4rroqr,re u3MeHeHIls B cralrAaprax, uonpaBKlr r4 r,rrrrepflperarluu, Bcrynr.rBrrrae B cr4ny s2012 ro,ry, He oKa3aJrr,r
BIr*reHuA Ha flerHylo IIoJrHT]lKy, QIaHaHcouoe noJlo)KeHne r{n}r pe3yJrbrarbr $uuauconoft 4errelrnocru lpyunu:

o ffonpaexa x MC@O (A$ 12 <<Hanoeu na npu6om6) BBoAr4r onpoBepxuMoe AoryqeHue o roM, rrro
orJloxeHHblfi nalor B orHolueHulr l4HBecrurpouuoft HeABrDKrrMocrH, orleHr{naeuoft no cnpane4nnnofi
crotrMocrlt, AonxeH onpeAentrbc{ Ha ocuoBe [peAnonoxeHrtr, rrro ee 6anancoBafl crorMocrr 6yAe'r
BosMeIIIeHa nocpeAcrBoM npoA€DKH. 3to AoflyqeHlre Mox(er 6rrrr onpoBeprHyro, eclz 6ugHec-MoAeJrb
KoMIIaH]IH [peAycMarpvBaer notpe6lenne npaKT[qecKu Bcex 3KoHoMHrrecKax BbrroA or r,rHBecrr,rqnonnofi
HeABI,DKI,IMocTI,I c relIeHHeM BpeMeHH, a He nocpeAcrBoM ee npoADKz. Ilonparrofi rarxe BBoAurct
tpe6onanue o roM, uro orJlox(enuuft Harof no HeaMoprr,r3r{pyeMrlM aKTr4BaM, orIeHHBaeMbIM rro MoAeJru
nepeoqeHKH corJlacHo MCOO (IAS) 16 BcerAa AoJDKeH orpaxarbcr Ha ocHoBe AorryuleHrlr o Bo3MerrleHur.r
rx 6alanconofi cronuocrl,I nocpeAcrBoM npoAiDrtlr. B pesylrrare npv*lrufl, nonpaBKn 6rura orogsaHa
I'InrepnpetaunsffrM-21. flpuuenrercs B orHor[eHr,rrl roAoBbrx orqerHbrx rrepnoAoB, Haqr,rHaro[${xcs c I
fllaBaps,2Dl? rola.

o lfonpoexa x MC@O QFRS) 7 <@uaanconbte aKmunil: pacKpbrmue unQoptrtaquuD BHocnr rpe6onanur.o6
o6sgarelrnoM pacKpblrl,Ir,r un$opuaqlrn o [epeAaHHbrx Qunauconux aKTuBax. Eclu npusuaulre [epeAaHHbrx
aICTIIBoB n Sunanconofi ot letHocrH [oJlHocrbro He npeKparrleHo, KoM[aHrrr AoJDrGa pacKpFrrb nHooprr,raqruo,
Koropatr no3Bonlrr noJlb3oBarelru SuHancosofi orqeTHocrr,r noHtTb B3anMocBs3b MexAy TaKHMH aKTITBaMH,
nplI3HaHLIe Koropblx ne 6ruro upeKpalrleHo, H cooTBercrByroulHMlr o6sgaremcrsaMu. Ecrn npr.I3HaHlre raKrrx
aKTI,IBoB npeKpaIIIeHo B noJIHoM o6reue, Ho KoMnaHr4r coxparrrer npoAoJrxarcqeecr J racrr{e, To
neo6xoAnuo pacKpblBarb Ian$oprvraurro, Koroptu noMoxcer noJrb3oBareJrflM $uHanconofi orqerHocrtr
oIIeHI{Tb xapaKTep u pncKl{, cBt3aHHbre c npoAoJrx:iloqr,rMcr ) racrueM KoMnaHLrr4 B aKTr,rBax. Ilpnnaenaercx n
oTHoIIIeHHI{ roAoBblx orqerHblx leprroAoB, HaqnHailoru.rxc.s 1 [rors 20ll roAa, npeAcraBneHr,re
cpaBHHTeJrbHbD( AaHr{brx He npeAycMoTpeHo.

FluxenepewlcJleHHble craHAaprhl, nonpaBKH K crarrAapraM H r,rHTepnperarryrvr He BcrynnJru B cury B orHorrrenlrr
Qunauconoro roAa, HaqaBlneroct I nlasapr, 2012 r., u ne 6nvtu npuHrrbr fpyunofi Aocpoqno:
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' Mcoo QFRS) 9 <(Dunaucosbte uHcmpyJtreHmbtD BBoAr.rr HoBBre rpe6onaHur no xraccnQ vKaq111ur orIeHKe
Snuanconrrx aKTHBoB n Sunaucosrrx o6rsareJrbcrB H no npeKparrleHr,ilo Hx npu3HaHur. ,{eficmyer u
orHolrreHl{rl roAoBblx orqerHblx nepnoAoB' Haql'IHiuolllllxcr c I rHnapn 2015 roAa, AocporrHoe [puMeHeHr{e
pa3pelraeTcr.

o MC<Do (rFRS) 10 <Konconudupoeanaan fruaanconan omqemHocmu) BBoArrr rpe6onanve npeAcraBJreHr.rt
MarepHHcKofi xounanr'refi SuHaucosoft or.rgrHocrrr KaK eAHHofo xosaficruyroqero cy6reKTa, 3aMerilrer
rpe6onannr' paHee coAepx(aqr{ecs s MC(DO (IAS) 27 <Koncor^atpou^i* r{ orAenbHafl $anaHconaaorqerHocrb)) I{ lfr<Vl 12 <<Koucolugallus npeAnpnflTtrr cneqwrnbHoro HiBHaqeHran>. CraHgupt uuo4"t
HOBOe noHf,TI'Ie KOHTpOJT' I'I eAHHyrc MoAeJrb KoHcoJrr,rAauvu Arrfl Bcex KoMrraguit sa ocHoBe KOHTponfl
He3aBlrcllMo or xapaKTepa uHnecrrnquft. ,{eftcrnyer n orHorrreHarr roAoBbrx orqerHbrx [epaoAoB,
Haqr.rHaroqaxcr c I nrnapr 2013 ro,qa.

o MC<DO QFRS) 11 <CoznaueHu.fl o coer|tecmHort denmentaocmuD 3aMeHrer MCoO (IAS) <Vuacrr{e B
cosl\'IecrHoft AeflTeJlbHocrru. CraH4apr rpe6yer or )AracrHr,rKa coBMecrHoft qerre6Hocrr{ o[peAennrb rH11
cosMecfirofi AetreJrbHocrH, B Koropofi ou )AracrByer, orreHr{Bar cBor,r lpaBa r,r o6sgauHocrr.r, a 3areM
J IlrrblBarb lrx coHlacHo gToMy rl4lTy AeqreJrbHocrll. ,{eficrnyet B orHolrreHnr.r foAoBbrx ortrerHbx [epr4oAoB,
Haqr.rHaroulrxcr c I aHnaps 2013 rola.

o MC<Do QFRS) 12 <Pact<pwmue uaQoprnaquu o donnx yvacmun e dpyzax npuduuecxux naqax), rpe6yer
npeAcraBJleHl{fl noApo6Hofi IanSopMaIILIH, Koropat no3BoJrrr noJrbsoBarernu SnuaHcosoft orrd"oat"
oIIeHI'ITb xapaKTep vpvrcKu, cB.f,3aHHble c uHTepecaMl{ ApyrHX rcounannfi H nocJleAcTBrrs, oTt4x rHTepecoB Ha
nx SnuaHcoBoe noJrolKeHue, QzHaucoBble peynbrarbr I,I AeHexHbre rroroKn. ,{eficrryer 

" 
ot"otr"""

roAoBBrx OTTrerHbrx [epHoAoB, Haqr.rHaroulr4xcn c I nunapt 2013 rola.
o MCcDo QFRS) 13 <oqenxa cnpaeednueofi cmou.wocmuD sav,ell,er pyKoBoAcrBa rro orIeHKe cnpane4rnnoft

crol'lMocrl{' upeAcraBJreHHEIe B orAenbHblx MCOO, H [peAcraBnrer eAr,rHoe pyKoBoAcrBo 11o orIeHKe
c[paBeAJII'IBofi ctoutuoctn' Crau4apt Aaer nepecMorpeHHoe onpeAeneHue crrpaBeAJrnnoft cronMocrH,
3aKJIaAbIBaer ocHoBbI AJIfl OIIeHKH cnpaBeArl,IBofi ctonuocrll I4 ycraHaBJrr,rBaer tpe6orannr K pacKpbrrgro
nnQopnaaqul4 no oqeHKe cnpaBeAJII'IBoft crouuocna. {efimoyer B orHorrreHr.rri roAoBbrx orqerHbrx nepr{oAoB,
Haqr,rHarorl}Ixca c I firnapr 2013 roaa,AocpoqHoe npr,rMeHeHr{e piBpeuaercs.

o MCcDo (rAS) 19 <Bosnazpaucdeuun paflomaansJtlt), (nepectnompenuofi) Menrer noAXoA K rpn3HaHr.ro
aKryapHblx npu6rureft u y6rIroe, pacxoAoB rlo rreHcnoHHoMy ruaHy, orHeceHaro BbrrrJrar K KparKocpoqHbrM
I'I AoJrrocpotlHblM' noptAKy y'rera pacxoAoB It HzlJIoroB no IUraHaM Bo3HarpaxAenuit, a rarcr(e K pacKpblTnro
ranQoprvraqur'r. ,{eficrnyer B orHoIrIeHI,IH roAoBbrx orqerHbrx lepproAoB, HaqaHaroquxcs c I xnnapt 2013
foAa, AocpoqHoe rIpuMeHeHrIe pa3perlaeTc.rr.

o MCQO (rAs) 27 <KouconudupoeaHHo"n u omdentaan Quuancoean omqemuocmu) nepeBbrrDlrleH KaK
Mcoo (a$ 27 << omdentnaa Qunaucona"n om.temHocmu), B KoropoM coxpaHeHbr tp"6o"u"ro" *
cocraBJreHulo or4elruofi {nnaHconoft or.rerHocrlr r{ pacKpbrrnro nlrsoprvraqzpr c pf,AoM y,rouHenafi.
,{eficrnyer B orHoIrIeHrIu roAoBbrx orrrerHlrx nepr,roAoB, HaquHitro[u.rxc n c 7 iusapn20l3 roaa.

o MCIDO (ag 28 <Ilneecmuquu s accoquuponoHHbte npednpunmun), nepeBbrrryqeH KaK MChO (IAS) 2S
<rrneecmuquu s accoquaposaHHbte npednpunman u ioenicmnot" oprdop***r, n noropuft BHeceHbr
HeKoTopEIe I'I3MeHeHHt, B ToM tlucne rIcKIrIoqeH MeToA rlpofloplluoHanrHofi KoHcongAaqvil Mfl coBMecTHbrx
npeAtrpHtrl'Ift. ,{eficrnyer B orHoIIreHI,IrI roAoBbrx ortrerHrrx fleprroAoB, HarruH,trorqnxcr c I xrnapx 2013
ro'4a'

o lronpaexa x MC@o (uS) I <<Irpedcmaeneuue Qunaucoeofi unQopuaqua> rpe6yer. qro6u KoMnaHr.rrr
npeAcraBntna crarbll npouefi conoxynuofi npu6um,r, Koropbre n 6y4yrqenr Moryr 6rrrt
peuaccaQuIIHpoBaHEI B cocraB npn6rmz wm y6urxa. Kporvre roro, KoM[u"r" ao*u 6y4n ,taruun"r"
ToJIbKo oAHH orqer o npu6ruax IE y6rmax u rrpoqeM coBoKynHoM AoxoAe. ,{orrycnaercr ucnoJrb3oBaHr,re
Apyrax HassauHfi. flefictnyer B orHoIrIeHLI[ roAoBbx orqerHbrx nepnoAoB, HaqnHarouu,rxcr c I utols 2012
roAa, AocpoqHoe npHMeHeHHe pa3pe[raercr.

o rronpaexa x MC@o (ag 32 <@uuaucoeore awmueu: npedcmaeneaue uneopuaqua> BB9AHT
pyKoBoAcrBo no npHMeHeHHIo craHAapra c rlenbro ycrpaHeHnr nporunopeuufi, BbrrBJreHHbrx rprd
[pIrMeHeH[H HeKoropblx KpI{TepIteB B3altMo3aqera. Ono BKJIIoqaer pa3bscHeHr,re Bbrpo6eHr.rr (13 Hacrorrqee
BpeM.fl nMeer 3aKoHoAarenbHo ycraHoBJreHHOe npaBo Ha 3aqer> r,r roro, lrro HeKoropBre cncreMbr c pacqeroM
Ha sarosofi ocHoBe Moryr cql'ITarbc{ gKBHBuIrIeHTHbrMr{ cucreMaM c pacqeroM Ha Herro ocHoBe. .{eficrnyer n
orHorrreHHr{ roAoBbrx orqerHbrx [ep[oAoB, Haqr,rHarouuxcr c I firnaps2014 rola.

o rronpaexa x MC@O (IFRS) 7 <lDuuancoebre aKmuBbt: pacKpumue unfiopuaquar, rye6yer pacKpbrrr.rt
uuQoprvraqun, Koropa;I no3BonHT noJlb3oBarerru Qr,rHancosoft otret"oi." orleHr,rrb SapuuicnoZ ,n
rloreHllHanbHoe BJTHfHH€ corJlalxeHI'tfi o sgaunlo3aqere, BKrloqat [paBa Ha 3aqer. 3to oraxer BJprrHr{e Ha
pacKpblTl4e Ian0oprraaqzl{, oAHaKo He rIoBnI{,Ier Ha orleHr(y u npr,BHaHne QuuaucoBbrx r,rHcrpyMeHToB.
,{eftctnyet B orHoIIreHHI,I roAoBblx orqerHBrx nepuoAoB, HaquHiuoqrxcr c I runapr 2013 roaa.
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. ycosepweHcmooBaHun Meucdynapoduotx cmandapmoe Qunaucoeofi omqemHocmu
ycoBeprrreHcrBoBaHnr BKJrroqaror n ce6s rBMeHeHr4r rrlrrn craHAaproB.

,{auHue

o MC@O (IFRS) I 6wn IiBMeHeH c Ilenbro pa36scHeHwr, rrro KoMraHHr, Koropa.fl nogo6nosr.fler noAroroBKy
csoefi SulraHconofi orqerHocrrr B coorBercrBr{u c MCOO, Moxer ru6o nosropHo npr,rMens:B MCOO
(IFRS) I rur6o rplrMeHtrb ece MCOO perpocneKTuBHo, KaK ecrn 6u oHa HuKorAa He npeKparqura Hx
lpI,IMeHeHlre I,I BKIIIoqenHe ocso6oxAeHrlfl or [pr{MeHenur MCOO (IAS) 23 <3arparu no saftuau>>,
perpocnenTuBHo An.s xounauufi, BnepBbre BbrrrycKaroqlrx cBoro orrrerHocrb B coorBercrBur,r c MCOO;

o MCTDO (IAS) I 6lr,ttt AonoJrHeH c rleJrbro norcneHr{.s roro, qro He rpe6yrorcr pa3brcH}rreJrbHbre
[pHMerIaHLIt K TperbeMy orqery o Q*ruaHconoM rroJro)KeHr{r,r, npeAcraBnf,eMoMy Ha HaqaJro npeAbrAyrrlero
[epLIoAa, ecJlu uMeJILr Mecro perpoc[eKTasHHfi nepecMorp, H3MeHeHrlrI u yreruoft noJrrrrr,rKe uJru
peuaccnQuKallru,I B rlentx yJI) {rrreHnr npeAcraBJreHr,rfl {nHanconofi orqerHocrn, npn groM
pa3btcHl,ITenbHble npllMearalavlfl, rpe6yrorcr, B cJrJ rae ecJrn KoMnaHr4f, rrpuHuMaer 4o6ponolbHoe perxeHne
[peAcTaBL[Tb AOnOJIHI4TeJIbHbTe CpaBHIt:IeJrbHbIe OTTIeTbI;

o MC@O (IAS) 16 6stst AonoJIHeH c Ilenbro pa3bflcHeHr,rr roro, qro KpynHbre 3arracHbre qacrn kr
BCnOMOrareJIbHOe O6Opy4OUanUe, prcnoJrByeMbre B TerreHHe 6olee rreM oAHoro [epiloAa,
rnaccn$uqupyrorcs KaK ocHoBHBre cpeAcrBa, a He KaK 3a[acbr;

o MC@O (IAS) 32 6rn 4onomreH c IIenbIo pa3tf,cHeur,ls roro, qro o[peAeJreHHbre HanoroBbre flocJreAcrBrlt
nplr BbIIrJIarax co6ctseHHI4KaM AoJDKHrI frurbrBarbcfl B orrlere o npn6rurrx u y6urrcax, rrro BcerAa
tpe6ona-nocb B coorBercrBnlr c MCOO (IAS) l2;

. MC@O (IAS) 34 6ul AonolneH c llerrblo rpl4BeAeHr.rtr ero rpe6onaHuft s coorBercrBr.re c MC<DO (IFRS) 8,
To ecrb rpe6yrotcr pacnpblrut nroroBBIX cyMM aKTr.rBos r,r o6sgarerbcrB rro o[epaqnoHHoMy cerMeHry,
roJIbKo ecJrn AaHHafl. uu$opuaqufl perynflpHo npeAcraBrflstcfl orBercrBeHHoMy Jrrdrly KoMrraHHu,
[pI4HI'IMaIOqeMy Onepaql{OHHble peIIeHI4fl, a TaK)I(e TOIAa, KOrAa [pOI4cXoAtT cyqeCTBeHHbIe LI3MeHeHIitt'B
I{ToroBbIx 3naqeHlrrx rro oneparlnoHHoMy cerMeHTy, npeAcraBneHHbrx n npe4u4yqeft roAonofi
SnHanconoft orrrerHocrr,r.

YconeprueHcrBoBaHl4tr Aefictsyror B orHollreHlrlr roAoBbrx orqerHbrx [epuoAoB, Haql,IHarcrqnxcs, c I tusapt 2014
TOAA.

B Hacr:orrqee BpeMt pyKoBoAcrBo fpyunu npoBoAr,rr orIeHKy BJrvntnvra HoBbrx craHAaproB r,r uguenenuri n
,qefictnyroqlrx craHAaprax Ha QunaHcoByro ortrerHocrl r{ pe3yJrbrarbr Ae.f,TenbHocru.

lpnnqnnu KoHcoJr[AarI[[

KonconuAupoBaHHafl SuuaHconaa orqerHocrb BKlrroqaer s ce6s ortrerHocrb Marepr,rHcKofi rcounannn, a raxxe
KoHrponnpyeMblx elo AorlepHax opraHu3arluft u accoq[upoBaHHBrx oplaHlcaqlrfi nocne HcKrrroqeHnr Bcex
c)ruIecrBeHHbrx Br{yrpr{xogsficrseHurx onepaqnfi .

.{ouepuue opraHIBaqI,II{ KoHconaAlrpylorct c Aarbr, KorAa Marepr,rHcKar KoM[aHHr noJrfraer HaA Hr,rMH KoHrpoJrb,
Ao rofi Aarbr, KorAa KorilpoJrb npeKparqaercs.

Ounancosas orqerHocrb AorlepHrx opl'aHn3arlufi no4roraurnBaercr Ha ry )Ke ofierHyro Aary, rrro lr orqerHocrb
MarepuHcKoft ronrnaHlara, c ncrroJrb3oBaHueM nocJreAoBarelrnofi yretrrofi rroJrlrruKn.

flpu no4roroBKe KoHcoJII,IAI,IpoBaHHofi Snlrauconofi orqernocru {uHancoBair orrrerHocrb Marepr,rHcrofi KoM[aHr,nr
H ee AorIepHI{x opraHulaqufi o6te4uualorcfl nocrarefino nyreu cJrox(eHr,rf, aHaJrofHqHbrx crarefi alcrr{BoB,
o6.sgaremcrs, AoxoAoB H pacxoAoB. Ocrarru no pacqeraM BHyrpn fpynnu n BHyrpnrpyn[oBbre oneparlun, B ToM
rIucJIe npoAiDKlI, pacxoAbr H AHBr,rAeHAbr noJrHocrbro r,rcKJrloqalorcr. Aoxolrr u pacxoAbr, Bo3HuKutroque. or
BHyrpmpynrroBbrx onepaquft, TaKxe [onHocrbrc r,rcKnroqarorcr.

OdreAunenlre KoMrraHufi n ryqnnl

O6reAuHeHrre KoMrraHuft 5rvurrreaerct c uc[oJrb3oBaHr,reM Mero4a npno6pereHnlr. Crouuocrr npuo6perenur
oqeHllBaercs KaK cnpaBeAJILIBiuI crol4Mocrb [peAcraBJreHHbrx aKTr,rBoB, B3rrbrx na ce6s LrJrr,r rroHeceHHbrx
o6rgarelrcrn rraAary o6uena rurroc 3arparbr, HenocpeAcrBeHHo cBs3aHHbre c upuo6pereHueM.
fy4eI,nr nepBoHaqaJlbHo oIIeHHBaerct no Qartuuecxofi cronuocrll, Koropar flBJrflerrcr cyrr,ruofi npeBblureHns 3arpar
ua npuo6pgreHlie naA Aolefi fpynnu s qucrofi c[paBeAJr]rBoft cror.ruocrr.r HAeHTu$uqr,rpyervmrx aKrHBoB,
o6.flgarerucrB H ycnoBnbrx o6sgaremcrn npr,ro6peraeuoft KoMlaHrar4.
flocre nepBoHaqaJlbnoro npI,BHaHHf, ryABr,rJr orleHuBaercr no nepnonavalrHofi cror,rMocrrr 3a BbrqeroM
HaKorIJreHHbIx y6rtrron or o6ecqeseunr. fy4nun recrHpyercr Ha npeAMer o6ecqeHennr oKeroAHo rrurrr qaule, ecJrrt
raxue-ln6o co6uru.r LrIrr4 I,BMeHeHue o6croqre$cts cBr,rAerenbcrByror o Bo3MoxHoM o6ecqenenr,ra ero
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6aaaHcoeoft crolrMocrlr. O6ecqenenne ryABlara o[peAenrercr [yreM oqeHKr4 nosuerqaeuofi cror,rMocrn
reHepl{pyrcql{x AeHexmbre noroK}r noApa3AeneHraft, K KoropbrM gTor ryABr,n orHocuTcr.

Kouco.nuAarlrrfl no MeroAy AoJreBoro yqacrrlfl

I4unecrnqul,I B accoqnnpoBaHHble opraHH3aIInI4 Jrur,rrbrBarorcr no MeroAy AoJreBoro )Aracrr{r. Mero.q AoJreBoro
wacTua npeAycMaTpnBaEt, r,ITo I{HBecTrIIIuu nepBoHaqaJrbHo )AnTbrBaroTcs B cyMMe npou3BeAeHHbrx HHBecTopoM
Sarrnuecrnx 3arpar (no ce6ectonuoctn), a 3areM 6araHcosar crolrMocrb unnecruquft Kopperor4pyercr Ha
IBMeHeHI{f, AonI,I HHBecropa B rll,Icrbrx aKTLrBax o6rerra unsecruquft, npov3orrreArrrr4e nocJre 4arur npno6pereHr{fl
UHBECTI,IqI,IH.

Kor4a npu uc[onb3oBaHnl{ MeroAa AoneBoro yrltzicrnr Aon.rr }rHBecropa n y6urrax accoqglrpoaaHuofi opraHr,Barlnlr
craHoBlrtct pannofi uJr[ flpeBbluratolllefi 6arauconyro cronMocrb r,rusecrnqufi, r,rHBecropy cne,uyer npeKparHTb
Brcnloqarb B cBolo Qunancoeyro orqerHocrb 4onro 6y45nqru< y6rnxor. flpn gToM HHBecrHqHr noKa3brBaercr B
orqerHocru panHofi rrynrc.

,{enexnue cpeAcrBa rr rrx SKBrrBaJreHTbr

,{eHrrn onpeAeJltlorct KaK HUIJII{rIHocrb B Kacce, Ae[o3nrbr 4o nocr:pe6oBaHnr r4 KparKocpoqHbre Aeno3uTbr,
BrIooKoJIHKBI,IAHrIe laHBecrlrqnn co cpoKaMn norarrreHrrr{ Ao rpex MecrrleB, Koropbre ceo6o4uo KoHBeprr,Ipyrorcs B
3apaHee oroBopeHHble c)rMMbI AeHe)KHbIx cpeAcrB H Koropbre noABep)r(eHBr He3HatrHTeJrbHoMy ypoBHro pprcK4
CBfl3aHHOTO C IBM€H€HI,I€M I/tX CTOHMOCTII Id WI.ITbIBaIOTCfl nO lIX CTOI,IMOCTI{.

@uHanconrre aKTrrBbl

flpr,r nepnoHaqaJrbHoM nplrsHaHuu dnnanconoro aKTHBa fpynna H3Meprer rarofi SraHanconuft arrus no
cnpaBeAnHBoft cronuocru ruIloc, B cJrJ lae Sunauconoro aKTuBa, He ) rr{TbrBaeMoro no cnpaBeAJil,rsofi ctoHlr{ocru
uepes npu6l;Iltrb vl[rv y6rttor, 3arparbl no cAeJrKe, Koropbre Hanpflrvryrc cBr3aHbr c npuo6pereHrdeM TaKoro
QunaHconoro aKTlrBa.
@unancoeHe aKTIitBbI, orp$KaeMble no cnpaBe4runofi crolrMocrr{ veper npu6brJrb HJrn y6rrror, nepBoHarranbHo
) IHTbIBaIorcs H BnocreAcrBurl oqeHuBarcTct rro cflpaBeAJrr.rBoft cronuocru. fun onpeAeneHufl cnpane4lunofi
croHMocru SnHanconux aKT[BoB, orparaeMbrx no c[paBe4lnnoft crordMocrn .repes npn6br,Jrb Hnr,r y6uror, Fpynna
ncnonb3yeT pbrHorIHble KoTHpoBKr,r.

B qercx I,BMepeHI{f, Qrauauconoro aKTLIBa nocne [epBoHaqaJrrHofo npilsnanvs, $uuaHconue aKTHBET fpynnrr
rnaccu$uqnpyrorcr no cJreAyroqnM Kareropr{rM:

1) fiuuancoBde oKmuabt, oqeHusaeMbte no cnpaeednueoil cmouvtocmu vepu npu6aua unu y6wmor< - gro qenHbre
6ynaarn, npno6pereHHble c qenblo H3BJIeqeHHf, AoxoAa B pe3ynbrare KparKocpotrHbrx rone6auufi qeH u Maplrs
AI,IJIepa. Ileunue fyuaru cJleAyer uaccu$nqIEpoBarb KaK [peAHa3HaqeHHbre AJrr roproBlrvr, ecrv\ He3aBr,rcr,rMo or
upruI,IH npno6perenvls, orlvt tBrslorct qacrbro noprQelr, crpyKTypa Koroporo Qarruuecxn cBr{AerenbcrByer o
crpeMJIeHaH K noJD IeHI,Iro AoxoAa B KparKocpoqHoft nepcneKTlrBe. ,{aulrue Qunanconue r,rHcrpyMerrrbr
oIIeHI,IBaIorct no cnpane4runofi cror,rMocrr{. Cyrr,rrr,ra noloxnrelrnofi H orpnqarclrHofi flepeorleHKu no
cnpaBeAJrr,rBofi crouuocru [pr,BHaercr KaK AoxoA, orpr{rlarenbsofi - KaK pacxoA.

2) @mauconue aKmuaoL ydepcrcueaeuue do nozauteHur - gro rleHHbre 6yuaru c Qrmcr,rpoBannbrMr.r r{Jrrr
o[peAenteMbIMI,I rularexaMv u QnxcuponauHblM cpoKoM [ofa[reH]rr, Koropbrrrar,r fpynna rBepAo HaMepeHa n
cnoco6na BJraAerb Ao HacryflneHr4f, cpoKa norarrreHHJ{. flpn nepnoHaqilrbHoM IIprd3HaHr,rH rleHHbre 6yuaru,
oqeHI,IBaIOTC.n nO QaXTHqeCKHM 3aTpaTaM. 3arpamr, noHeceHHbre npu coBeplxeHr.rH cAeJrKH, BK,rroqaroTct B
crol,IMocrb AaHHbIx IIeHHbIx 6yrraar npu nx nepBoHarrarbHoM flpn3nanr4u (nenocpegcrBeHHo cBr3aHHbte c
npuo6percnneu), tarne KaK Bo3Harpor(AeHr,re r,r KoMHccHoHHbre, yruraqenHbre areHTaM, KoHcyrbraHTaM, 6porepa*r
I,{ A[JIepaM, 6anrau (n r.v. pacxoAbl, cB.n3aHHbIe c npuo6perenr,reM HHocrpaHHoft nalnru), c6opu peryJrr,rpyrcqrD(
opraHoB u Son4onrx 6upx, a raKxe c6opu 3a nepeBoA cpeAcrB r4 rleHHbrx 6yuar.

3)3ailam u de6umopcxan zadoncrceHHocmb - gro Henpor,r3BoAHbre $vuaHconne aKTHBbr, He o6paqaroryrecr Ha
aKTltBHoM pbIHKe, c QurccupoBaHHbrMn vlIrv olpeAeJrreMbrMrl [rlare)KaMr,r. Onr,r He npeAHa3naqenbl Ntfl
HeMeAJIeHHofi npo4axu I,IIH npoAiDKu e dnwl(iailluena 6y4yuqeM, H He xnaccuouqupoBaHbr B KaqecrBe QnnaHconrrx
aKTItBoB, oIIeHHBaeMbIx no cnpaBeArusofi cror,rMocrlt uepes npn6burB uJrr{ y6umrc vrvr r4nBecruqlloHHblx qeHHsx
6yuar, HMeloIru{xct B laaIwrqvr AJII npoA:Drr,r. Tarne aKTr{Bbr orpoKarorcr no aMoprusnponaHnoft crollMocrtl c
I{cnoJrb3oBaHLIeM MeToAa stf$errusHofi craeKn flpoqen:ra. 3afiuu ra 4e6u:ropcKar 3aAoJrx(eHHocTb BKJrroqaror:
rpe6onannr K KIIHeHTaM H nporryp 4e6aropcxyro 3aAoJDKeHHocrb B orrrere o SuuaHcoBoM noJroxeHr{H.

4) <Duaaucoaue aKmu*w, tfivtelouluecfl I Hanuuuu dna npodacrcu - 9To rleHHbre 6yuaru, Koropbre He rBJrflrorct
IIeHHbIMI,I 6yuaraun, oUeHI,IBaeMbIe IIo cnpaBegrnnoft croHMocrr,r uepes npu6brJrb r,rnn y6rrrox, r,rJrr,r rIeHHErMr,r
6yuarauu, yAeplIMBaeMbIMIr Ao noralueHr{r. flpu nepnoHarraJrbHoM [pH3HaHLil4 rleHHbre 6yuaru, orleHnBarorcr rro
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QarruruecruM 3arparaM. 3arpatrr, noueceHHbre ttpu coBeprueHlrrr cAeJrKr{, BKJrloqarorcr B cror,rMocrb AaHHbrx
IIeHHbx 6yuar npH I{x nepBoHaqarbHoM npl,I3HaHura (nenocpeAcrBeHHo cBr3aHHbre c npuo6pereHrnena), Ta6ne KaK
Bo3HarpaxAeHrle Id KoMHccI,IoHHbIe, yrulaqeHrrbre arerrraM, KoHcyJrbrarrraM, 6poxepau H Ar4nepaM, 6anxarr,r (n r.u.
pacxo.Sl, cBt3aHHbIe c npuo6peteHr{eM HHocrpanHoft na.nrorrr), c6oprr perynupyroqnx opraHon n Sou4onux
6upx, a raKxe c6oprr 3a nepeBoA cpeAcrB I{ IIeHHbrx 6yrnrar. ,{aHnue {nnanconrre raucrpyrtaerrrbr orIeHHBarcTc4 no
cnpaBeAJIHBofi crouuocrn. Cyrr,rrua [oJro]Isdrenrnoft rn orptrllarenbnofi nepeoqeHKg no cnpaBeAngBofi crorauocr11
oTHoctTc{ Ha cqeTa Kaflmana. B uouenr peanfl4sallr4vr Snuanconux ]IHcTpyr!{eHToB, xnaccusnqr.rpyeMbrx KaK
wlMeKllrMecfl B HzIJII{qvH Nr[' IIpoAZDKID) cyluMa rroJlo)rurreJrrnofi nepeorleHKr,r no cnpaBe4rrr.rsoft crouMocrr,r
flprrcHaerc{ KaK AoxoA, orpuqareJrbnofi - KaK pacxoA.

O 6 e crye u e nue Quu auc oeatx aKmun oa

Ha ranta5no orqernylo Aary fpyflna oIIeHLIBaer Huurr{rrfie o6reKrneHHx npr,BHaKos o6ecqeHenur QunaHcoBoro
aICTI{Ba I4n}r Fpynnbl {r'rnanconnx aKTI,IBoB. K o6rerttBHbrM AaHHbrM, cBr,rAereJrbcrByroqr,rM o6 o6ecqenenur,r
Qrnauconoro aKTnBa (rpyrmu arrurnon), orHocr{rcr cneAyrouar nnoopuaqnr:

. 3Haqr{TeJrbHbre Qnnauconrre rpyAHocrr.r gMureHTa;
' Hapy[eHl{t ycnoBl'Ift Aoronopa (nanpnruep, orKa3 ruru yxJroHeHue or yflnarbr [poqegToB r,urra ocnosHofi

cyMMbr aoma);
o BblcoK:lt BepotrHocrb 6auxpotcrea rutn Snnancosofi peopraHlrsarlnn gMnreHTa;
o npIBHaHne y6rtrra ot o6ecqenenvln, Aalgt:rroro SunaHcoBoro aKTrrtsa n $uHaHcosoft or.rETHocrr{ 3a

npeArrryrrlnft uepnog;
' Hcqe3HoBeHI'Ie aKTI'IBHoro pbIHKa AJII gToro Sunauconoro aKTI,rBa B cBr3n c QnnanconblMg TpyAHocrf,MH;
o perpocneKrnsurrfi a&urkrg cpoKoB rroralrleHl,rJr 4e6utopcrofi gaAonxeHHocrtr, noKa3brBilrorqufi, wo ncro

HoMnHaJIbI{fo cyMl"fy 4e6utopcrofi sagorxeHHocrr{ B3brcKarb He yAacrcr.

3aftrrarr u 4e6rropcKat 3aAoJlx(eHHocrb o6ecqennsarorcs, rn y6rrrrcu or o6ecqeneHfir HMeror Mecro ucKrrroqr{reJrbHo
npu ycJIoBI'IE cJ/IrlecrBoBald.vfl, o6teKrusHrx AoKa3arenbctn o6ecqeueHut B pe3ynbrare oAHoro HJru HecKoJIbKr.D(
co6urnft, [poK]oIrIeAIrI[x nocne nepBoHaqa.JlbHoro npr,BHaHur safiMon 

" 
ai6^op"roft sagolxegHocrr{, il npu

ycJIoBI'IH' rrro )aKa3aHHrre co6rnris I{MenH BJII,IflH}Ie Ha npeAflonaraeMbre 6yayrqrae 11oroK1a ASHe)KHET1 cpeAcrB no
saftuy, Koropbre Bo3Mo)I(Ho oqeHnrb c AocrarorlHofi ctenenrro HaAexGocru.
B cny. ae ocyqecrBnenla.f, o6reICHBHbrx AoKa3arenbcrB npu3Hanr.rtr y6rnna or o6ecqeneHgr 11o gafiuau n
Ae6nropcrofi s4golxenHocrl{ c)rMMa y6ur:ra oIIeHI,IBaerct KaK pa3Hr{rla MexAy 6alaHcosofi cror4Mocrbro gaftMos r.r
ge6rropcxofi saAoJDKeHHocrI{ H [puBeAennofi cronMocrbro npeAnonaraenmrx 6y.ryrqt.rx noroKoB AeHexHbx
cpe.4crB, BKJrIoqat Bo3MeIrIaeMbIe c)aMMbI rapanrufi n o6ecneqennft, 4ncroHTupoBaHHbrx no sQQercnasHoft crasre
Bo3HarpaxAeHlrf,. Ilotoru AeHe)KHBrx cpeAcrB B coorBercrBr{H c ycnoBr{rMr,r 3aKJrroqeHHbx AoroBopoB r,r
I'Icropl{qecKrlfi onur HeceHHt y6urron, cKoppeKTuposauHrrfi Ha ocHoBaHil}r coorBercrnyroqefi 4ocrynrofi
uuQopnaaqnu, orpaxalor{efi TeKyIrIIie gKoHoMr{qecKr,re ycJroBr{r, cJryxar ocnosoft /[l;ls. onpeAeneHut
npeAnonaraeMbrx rroToKoB AeHeXHbrX CpeACTB.

Onpedeneaue cnpaeednueoil cmounocmu

Cnpare,qlnnat croHMocru SunancoBblx rIHcrpyMeHToB, ToproBJrr KoropbrMu Ha orrrerHyrc Aary ocyqecrBJrrerct
Ha aKTUBHoM pbIIrKe, onpeAentercs Ha ocHoBaHHrr pbrHoqHbrx KorrdpoBoK|^Jru KorI4poBoK Ar{nepoB (xomporxu na
nol(ynKy AJIfl AIILTHHbIx nognqufi I'I KorHpoBKI,I Ha [poIDICy AJIf, KoporKrlx nosuqufi), 6eg nrrqera 3arpar no cAeJrKe.-

Cnpane4lun:ul crol'IMocrb npoqlD( Qlanauconux I,IHcrpyMeHToB, ToproBnr KoropbrMr,r He ocyrqecrBnrercr.Ha
aICTI'IBHOM pbIHKe, O[peAeJIteTCt C UCnOJIB3OBaHUeM IOAXOA{IIIID( MeTOAHK OqeHKH. MerO4IArur OIISHKI{ BKlrOqarOT
MoAeJIb Ha ocHoBe qllcrofi npnBeAeHHofi crouuocrra, cpaBHeHr,Ie c aHa"JIorr4qHbrMI,I LrHcrpyMeHTaMt4, Ha Koropbre
cyqecrBynr qeHbl Ha ua6mogarelbHoM pbIHKe, MoAeJrLt orleHrr,r onrIHoHoB n Apyrue MoAenr,r oqegKr{.

@nnanconrre odssarqlrrcrna

@nnaHcosrre o6ssaterucrsa xlaccnQaqupynrcr au6o KaK Qunanconue o6sgarelbcrBa, orpilKaeMbre no
cnpaBeAJII,IBofi ctonuoctn uepes npu6brlr*rLrnrr4y6urxr.r, ru,r6o rcar rrpoque Qunanconrre o6sgaremcrsa.

ei

Ilpexpauqeaue nprc'HaHun Quuaucoewx o6nsamenocme

fpynna npeKpalqaer npu3HaHue Qunauconrx o6rsaremcrs roJrbKo B clyqae m( rrorarrreHnl, arrlyrrr4poBalvs, ]srrr
LlcrerleHllt cpoKa rpe6oBaHlrt no HI'IM. Korla cyqecrByloqee QunaHcoBoe o6sgare6crno 3aMeHrgTcfl Apyrr.rM
o6sgarerrcrBoM nepeA TeM xe KpeAHTopoM Ha cyqecrBeHHo Apyrnx ycJroBr4lrx, Hnu ycnoBut cyqecrByroqero
o6ssareftcrga cyulecrBeHHo MeHtK)Tct, To taxoft o6uen wftr r,r3MeHeHr{r JAHTbrBaIorcr KaK cnr,IcaHge
[epBoHarliulbHoro o6ssarenbcrna }l [pIBHaHHe HoBoro o6.sgatemctsa. Pagnuqa MexAy 6aralrcosofi cror,rMocrbro
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sranancoooro o6sgare*crBa' npH3HaHI{e Koroporo npeKpaulaerc fl,, 14 yrrJrarreHHbrM ur. rrpnttnrarou.,,rMc, K yruIareBo3HafpaKAeHHeM [prrcHaercq n npr6urux unu y6"max.
Rp e dumop c xan g ad omc eau oc mo

Kpe4aropcxar 3aAoJDKeHHocrb [epBoHaqaJr'Ho orp:D*aerc.f, no cupaseAnznofi crorMocrr{, Lr Aanee - roaMoprl43l'IposaHHofi croHMocrrl c ucrorrb3oBaHlreM MeroAa eQQerrnnn# il;;;ofi crasr'.
3afiuw

flpoqernnue 6amoscKl'Ie gafiurr )AIHThIBaIorct no [on)qeHHbIM cyMMaM 3a BbrqeroM npflMbrx 3arpar, cB.",aHHb,* cI{x noJrJ leHr,rena. 3arpatr no safiMaM Jru}rrbrBarorc, no MeroAy Haqucnenvsr,r flpr6Harorc, B KoHcoJrzgaponanHofisuuauconofi orrlerHocrl'I ToJrbKo' eclz Qunaua"po"*r" rairpo"oo"t"" B orHorrreHr4u rnanrqr,lqnpyeMoro aKTzBa.
3 ad oncrce n u o c mb no o 6nue aryunu

Ha 4ary BbI[ycKa' 3aAoJrxeHHocrb no o6rrraqzsM )Ar4TbrBaercr no noJr)AeHHbrM cyMMaM 3a BbrqeroM flpf,Mbrx3arpar' cBt3aHHbIX c rx noJr)^'eHHeM' Pasuzqa tiaay qlIcrBIM noroKoM AeHe)r*brx cpeAcrB or Bbr[ycKa r{HoMI'IHaJrbHofi c'ronnaoctrro o6nr'rra\uit c'r*Taerct AlrcKoHToM HrrH npeuzeft rr BBrrrrrraerc fl, urrr44o6aurerca rHeaMoprrr3'posaHuofi cro'Mocrl'I o6luraqnft. 3ar:patn ,,o BbrrrycKy npr*Harorcr KaK pacxoArr 6y45nqrx rep]roAoBr4 aMoprr'r3r4pyrorcr B TeqeHr're cpoKa o6paqeHnr i6,,urauuitflo nprMonr,rnefiHOUy MeroAy. Anaoprusauur AncKOHTa

ffi":H#:ffi*H""*M 
K orulare paccqnrBlBaercr no nprMorruHeftnouy ,"roay r.r BKrrroqaerc, B 3arparbr ro

3aqem fiuuaacoewx oKmunoe u o6nsamenacme

onnaHcosHe aKTLIB'I rn o6sgareabcrBa 3arltr'rBarorcr H orpo*aro rc. Ha Herro ocHoBe B orqere o QnnancorourJreHHoe [paBo 3aqecrb np]BHaHHbre cyMMbr n fpynna
(THB rr o6.f,sarearcrno oAHoBpeMesno. B t ryr"u, 

"rp"oi""taK cnacaHrre, fpynna He [pr.BHaer sry oneparlrdro KaK
6sgareructsa.

3anacrr

flepnonaual'roe [pIBHaHHe 3anacoB npol'3Bo.qr4Tcr no ce6ecronuocrn. Toaapno-uarep]r.JrbHbre 3anacbr
alruofi cror{Mocrr,r uru rrucroir crounaocrn pe:urn3ar.Iul:.
peAHeBBerrreHHoMy MeroAy. Crouuocrr cupofi neorn
pfMbre 3aTpaTbI r4 cooTBeTCTByrolrlr4e [por{3BOACTBeHHEre
)lr3BoAZTeJrnocrz), Ho r,rcrurrcqaJr 3arparhr no gafiuarr.

Aesrer'Hocrvt, 3a BbrqeroM orreHeHH'x 3arpar .,o ,uu$xlffi3? :l:xffi:: llffi; ;;ffi#:,"JrffnpoBeAeHlrr npoA:txfi.

)oM npn Kil.JrbKyJrrqun fpynnofi lrcrouleHrur, r.r3Hoca H
v ra3a B coorBercrBur,r co craHAapraMn <<O6lqecrna

roro Korrpecca. flpn orIeHKe gTHx 3anacoB no MgToAy
qcrBo crrLtraer, qro ,{otryrrleHur o flocrorHHoft {eHL
orreHKn 3alacoB He$ru u ra3a. Bce oqeura 3anacoB

{eonpe4eleHHocrb 3aBHcLrr B ocHoBHoM or KoJr'qecrBaHaAe)IGEIX reororFlecKl'{x u utDKeHepHbIX AaHHbIx, HMeloql{xct Ha Aa[ry oqeHKI{, u r,rHTepflperarlgr{ gTI{x AaHH6Ix.ornocntelrH'l cre[eHb HeonpeAeneHHo.cr' Mo)Ker conpoBoxAar'cfl pa3AeneHueM 3anacoB Ha ABe rpynnbr,AoKa3aHHbIe I'I HeAoKa3aHHbIe 3anacbl. Zgsre'reuta ,qo**u"*rrrx 3anacoB 6olee BeporrHo, rreM r.BBneqeHneHeAoKa3aHHbIX 3anacoB' lorasanHue 3anac'I A.nee lolpngAgrsrorcr Ha paspa6oraHHbre ri nepaspa6omuHbre AJ'o6osHaqeH[t BepotrHocr]l I'D( ]I3BJreKaeMocrLt. oqeuxz'npocrutp""uot cs vr vrgMeHsrorc, e)KeroAno. Hg]renenasBO3HHKtlror ll3-3a oIIeHKI'I vIIru nepeotleHKH ylKe r.rMerolurxc.f, reoroMqecKrD(, npoMbrcnoBBx vrJrvrnpoIEBoAcrBeHHbIx AaHHErx' HzurHrll'rr HoBbIx AaHHbrx I4JrI{ H3MeHeHr4r HcxoAHbrx qeuoBbrx gonytqeuzfi. Oqesra3anacoB MoFyr raKxe nepecMarpl'IBarbct H3-3a ycoBeplrreHcrBoBaHar npoeKToB 4o6rua, Hsrvre'eHzft B Morr{Hocra4o6u.ru HJrrl crparerua paspa6oiru.
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I{nnecruqnoH Hoe rrMyrrlecrBo

ZusecrHIII'IoHHoe I{MyIrIecrBo - HeABH)ru,IMocrr (seura ) gAanvre,lz6o qacm gAa:avrs,, lu6o uro H Apyroe), xoroprna
fpynna Bna'qeer c IIeJIbIo c!.arilr B apeHAy Lrn[ yBennqeH]rr efo crot4Mocr]r, a He c ueJrbro HcnoJrb3oBaHl{fl B
npoqecce npor43BoAcTBa, [poAzDKr,r una npeAocTaBrreHus, ToBapoB, yctryf .

flepnouaualbHoe npI'BHaHI4e oqeHl'IBaerca no QaxrzrrecKr{M 3arparaM Ha npuo6pereHr{e (uena noxynKrr H Bce
HanptMylo cBt3aHHbIe c npuo6pereHueM pacxo4u). flocne lepBoHaqanbHoro nprtHaHr,rr AJ1g t4HBecrr,rqnoHHoro
LtMyqecrBa npr{MeHrercr MoAeJrb ) rera no cnpaBeAJrueOfi CrOl{I\rocrn.

Ocnonurre cpeAcrBa

fleproHavalrno o6rerrbl ocHoBHbIX cpeAcrB orpzultarorc{ no Sarrravecxoft crouuocru.

Y'{er ocHosHbIX cpeAcrB nocJle npH3HaHI'u 6asupyercr Ha ucrroJrb3oBaHr{H MoAeJrr,r nepeorreHKg aKTr,rBoB. Mo4enr
nepeoIIeHKI'I - npelnonaraer uc[oJIb3oBaHUe OTIeHKI,I nO [epeoqeneHnofi croLtMocrr4: ocHoBHbre cpeAcrBa nocJre
rtpu3HaEufl' B KaqecrBe aKTuBoB ) II'ITbIBaIorct IIo nepeolleHeHuofi croauocrrr, rBJrqrouleftcs rx cnpane4nr,rnoft
crol'IMocrblo Ha Axry nepeoIIeHKH 3a BBIqeroM atMoprr,Barluz u y6rmoB or o6ecqeueHua. HaKorrrreHHbrx
BNOCJIE,IICTBI,II.

flocle [epBoHaqilJlbHoro npI'BHaHIr{ Ha KaxAyro orrreruyrc Aary pyKoBoAcrBo fpynnu onpeAenrer HnJrgqr.e
rIpI'rcHaKoB cHlDKeHrIt croHMocrH ocHoBHbIX cpeAcrB. Ecrll srrqsreH xorf, 6u oAr,rn ranofi npH3HaK, pyKoBoAcrBo
fpynnrr oIIeHlIBaer Bo3MeIrIaeMyIo cyMMy, Koropru onpeAeJrrercr KaK nau6omlrar H3 AB)D( BeJrHqr,rH: qr.rcroft
rpogaxHofi IIeHbI aKTI'IBa H crorlMocrlr or ero ucnoJlb3oBaHar. Baranconaq cronMocrb aKTHBa yMeH'rxaercs Ao
Bo3MerllaeMofi cyunau, a pa3HPIqa orporaerc.f, B KaqecrBe pacxoAa (y6rrrox or cHH)KeHr{s crouuocru) B orsere o
coBoKynHoM AoxoAe.

v6uror or oHIDK.HI{ croltMocrlt aKTI{Ba, np'3HaHHbrfi n npourbre orqerHbre nepproAbr, cropHnpyercr, ecJrrr
npoH3oIXJIO H3MeHeHIre oI{eHoK, I,ICnOJrb3OBaHHbrx Anr o[peAeJreHr{s Bo3MerlaeMoft cyunau

Pesepn IIo nepeoqeHKe aKT]rBoB aMoprl'I3l,Ipyerct rro Mepe HcnoJrb3oBaHur ocHoBHbrx cpeAcrB. peafl{gosaHgofi
cynauofi pe3epBa rlo nepeoqeHKe aKTrrBoB tBJrf,erct pa3HurJaMexAy aMoprr,Baqueft, ocHonausoft na nepeoqeuenuofi
rexyqefi crollMocrlt aKTItBa, H aMoprlrcaqr,reft, paccvnraunoft Ha ocHoBe [epBoHaqanrnofi crounro"ir u*""u, au
MaI{ycoM orJro)I(eHHoro IroAoxoAHoro HrIJIora. faHuue pea.rla3oBaHHrre cyMMbr rrepeBoArrcr H3 pe3epBa rro
nepeolleHKe Ha HepacnpeAeJreHHylo npz6rnl B coorBercrByrolqeM roAy. flpz srr6sruu nepeorleHeHHoro aKTrrBa,
coorBercrByloqat sacrb pe3epBa no nepeoqelrKe rBJrrercr pezrnr,Barruefi npe4u4yrq[x orIeHoK n [epeBoAvrrcs, vs
pe3epBa no nepeoqeHKe Ha HepacflpeAeneHrryrc npu6rnr.

Auoptnsaqrlfl Haqvcrfrerct Ha ocHoBe nptMonltHefinoro MeroAa Ha npor.flx(eHulr ols,rAaeMoro cpoKa ero noJle3Horo
ucnoJlb3oBaHus'Zistroc HallucJlterct rro cneAyroqr{M cpeAHrlM cpoKaM uolegnofi c.uyor6rr a*rrnuo":

3 gannt, coopyxe Hr,r.rr
Maurnsu u o6opygonauu.a
Tpaucnoprnne cpeAcrBa
flpo.rue ocHoBHbre cpeAcrBa

Cpox nonesaoil cnyucdu (nem)

7-20
4-14
4-14
3-10

Merogrt aMoprln.allau' o)KI{AaeMbIe cpoK' noJle3Horo ucnonb3oBaH'r H ocraroqHar cror,IMocrb ocHoBHbIX cpeAcrB
aHaJru3HpyroTcf, uo cocTo.f,Huro Ha KDr(Ayro orqerHyro AaTy.

JlnrcnugaquoHHiur cror{Mocrb ocHoBHbrx cpeAcrB pauna <0>.

HesanepueHHoe crpoureJrbcrBo

HesanepruenHoe crpol'ITeJlbcrBo BKJIIoqaer n ce6s 3arparbr, rroHeceHHbre no orAeJrbHbrM aKTr{BaM, crpoureJrbcrBo
Koropblx ne 6rno 3aBepllreHo, HJrH Koropble He 6rtnz erqe BBeAeHbr B gKcrrJryaraunlo. flpu saneprueuuu
crpol{TeJlbcrBa AaHHbIX aKTI{BOB I4 I{X BBeAeHr{}r B 3KCruryaraquro, oHt4 flepeBoArrc{ B coorBercrByroqyrc
KaTeropHro ocHoBHbrx cpeAcTB.
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Heuarepna.nsHbre aKTITBrI

flepeouavalbHoe npH3HaHHe HeMareplrirnbHbrx aKTlrBoB npor,r3BoAuTcs no ce6ecrol,IMocru.
flocne nepBoHarranbHoro npu3HaHrdr HeMarepuanrnrrfi axrus yrrzTbrBaercs rro [epeoqeneHHofi crouMocrll, Koropar
lpeAcraBn.ser co6ofi ero c[paBeAJruByro crorrMocrb Ha Aary [epeoqeHKn 3a BbrqeroM HaKoruIeHHofi auopnnsaqnu r.I
HaKorrJreHHbIx y6rnxon or o6ecqenenr,r.s. Cronuocrr HeMarepazurbHbrx aKTHBoB noAJIexI{T exe}recqqHoft
aMopTH3aqr.rH MeToAoM rrprMoJr[Heftuoro (pannorr,repnoro) cnncaHr,rr H rrpeKparqaercr nocJle noJlHoro cnl/:calJnfl. vtx
lepBoHaqanrsoft croprvroctlt.
Cpor nolesHofo HcnoJrb3oBaHr.rfl HeMarepuzrJrbHbrx aKTnBoB onpeAenflerct gKcneprnofi rouuccneft fpynnrt.
3arparn Ha npuo6pereHue JrnrleH3uitua pa3BeAKy KannrzrJru3r{pyrorcr lr ruraccnQurlnpylorct KaK HeMarepl{anbHble
aKTr,rBbr H aMoprlr3r,rpyrorcr no nuHefinoMy MeroAy B TeqeHue rrpeAnoJlaraeMoro cpoKa pa3BeAKI,I.

O6ecqenen[e aKTrrBoB

Ha rax4rro orqETnyr 4ary fpynna oqeHuBaer, cyqecrByror Jrn KaKue-ru6o npuenaKl{ Bo3Mox(uoro o6ecqeHeHl{t
aKTr,rBa, [yreM flpoBepKr,r lnaruqur npr,BHaKoB o6ecqenenuc 6araHcosofi cropruocu aKTI,IBoB. Ecan ranue rrpu3HaKu
cyqecrByror, fpynna orleHnBaer Bo3MerrlaeMyro cror,rMocrb aKTHBoB I,I cpaBHLIBaer c ero 6araHcosoft croltMocrblo.
BosNaeqaeMar cyMMa aKTnBa npeAcraBJr.fler co6ofi nau6omuryro Benr.rqr.rHy H3 cnpaBeArl,IBofi crotlMocrn aKTHBa
lrJrr,r rcHepr{pyroqeft eA}rHr.rqbr 3a BbrqeroM 3arpar Ha npoAiDxy r4Jrlr croI,IMocrLI HcnoJIb3oBaHI,tt, n onpeAerserc.s

Anr oTAeJrbHoro aKTr{Ba 3a }rcKjrroqeHneM cJryr{aeB, KofAa aKTHB He rcHepl,IpyeT npI,IToKoB AeHe)KHbIx cpeAcTB,
Koropbre B 3Haqr,rreJrbuofi uepe He3aBaclrMbr or npraroKoB AeHexHbIx cpeAcrB, rcHepl,IpyeMblx ApyrI,IMIt aKTHBaMn
Lrnl,r rpynnaMI,t aKTHBos. Ecru 6arancosar cronMocrb aKTL{Ba npeBbllxaer Bo3MeIrIaeMyIo cyMMy, To aKTIdB
paccMarpr,rBaercf, KaK o6ecrleHennstit u crordMocrb ero yMeHblllaercs Ao Bo3MelrlaeMofi cytr,ttrru. V6rtror or
o6ecqeneuns. npu groM orHocr{Tcr Ha pacxoAbr B orrrere o coBoKynHoM AoxoAe vLtrv ua ranural (4lr
nepeorleHeHHbrx aKTr,rBoB B rrpeAenarx pe3epBa nepeoqeurv).

Apen4a

Apeu4a uaccH$raqupyercs KaK onepaqproHHaq, raK KaK oHa He BJreqer ga co6oft cyrqecrBeHHoro rrepeHoca Bcex
pr,rcKoB n BbrroA, coflyrcrByroqrrx BJraAennro. ApeH4Hbre rrJrare)rs4 rrpa onepaqproHHoft apeHAe orpoKalorct KaK
pacxoAbr, pac[peAeneHHbre paBHoMepHo B TetreHr4e cpoKa apeHAbr. ApeH4a x-naccuSnqupyerct xan Qnuauconar
apeHla, ecJrH oHa [oApiByMeBaeT nepeAarry [paKTLrqecKLr Bcex pucKoB ]r BbrroA, cBr3aHHbIx c BJIaAeH]IeM aKT]IBoM.
Klaccu$maqu.s apeHAbr B KaqecrBe Quuauconofi utu onepaqnoHHofi s 6ommefi crenena 3aBltcltr or coAepx€I{I{e
oneparluu, HexeJrr{ or $oprr,mr AoroBopa. O6cro.sremcrBa, Koropble rro orAeJlbHocrvl vlJrrr B coBoKyrlHocru o6rtqno
npr,rBoAf,T rc uaccn$uKarluu apeHAbI nan Sananconofi:

(a) .qoronop apeHAbr npeAycMarpnBaer nepeAarry rpaBa co6crseHHocrn Ha aKrIiB apeHAaropy B KoHIIe
cpoKa apeHAbI;

(b) apeuaarop HMeer flpaBo Ha rroKynKy aKTHBa rro ueHe, Koropafl, KaK onuAaerca, 6yger HacroJlbKo HrDKe
cnpaBeAnaBofi crorauocru Ha Aary peirJrr,r3aqr,rr.r gToro npaBa, qro Ha Aury Haqura apeHlHbrx
ornoruenufi MoxHo o6ocnosauuo olrprAarb peanI,BaIIHI,I groro npaBa;

(c) cpox apeHAbr pacnpocrpaHflercfl Ha 3Haqurenbrr)fto qacrb cpoKa gKoHoMnqecxofi crryx6u aKTHBa Aarxe
rrpu orcyrcrBlrr,r nepeAaqll npaBa co6crnenHoc:ru;

(d) Ha Aary Hagana apeHAHbrx orsoruenufi upr,rBeAeHHar croaMocrb MHHHMaUIbHbIx apeHAHbIx uarexefi
lpaKTr,rqecKu paBHa cnpaBeAJruBoft crouvrocru aKTI{Ba, sBrflolqeroct [peAMeroM apeHAbI;

(e) caaHHue B apeHAy aKTLTBBT HMeror raxofi cnequanr,r3uponaunuft xapaKrep, qro roJIbKo apeHAarop
Moxer HcrroJrb3oBarr rx 6es 3HaqlrreJrbHoft rnro4r,r$uKallun.

ApeHga 3eMeJrbHbx )HacrKoB u sp4anufa uaccn$uqupyercr KaK onepaql{oHHat run QunaucoBat apeHAa Ha
ocHoBaHI,Ipt rex xe Kpr..rreplleB, qro H apeHAa npoqltx aKTI,IBoB. 3euemnrte yqacrKu H gAalatafl, npeAcraBn.f,Iolqae
co6ofi sJreMeHrbr apeHAyeMoro aKTHBa, B rlensx xracca{unaqun apeHAbr paccMarpnBarorc.f, orAeJIbHo. Ecru s
KoHrIe cpoKa apeHAbr oxorAaercs uepeAaqa npaBa co6crseHHocrr4 Ha o6a e.nelreHTa apeHlaropy, To o6a sleuenra
x.naccn$uqupyrorcs xax $uuaucoBurf, apeHAa BHe 3aBr.rcuMocrr.r or rofo, paccMarpuBalorct trr4 orrlr KaK oAHH

AOTOBOp apeHlbr wtr4 ABa AoroBopa apeHAbr, ecJrH ToJrbKo Apyrne npIr3HaKlI tBHo He cBlAeTenbcrnytor o6
oTcyTcTBHr,r nepeAaqH npaKTnrrecKH Bcex pLrcKoB r,r BbrroA, cBr3aHHbrx c BJIaAeHIIeM oAHnM UIU O6OnUr,t
SJIEMEHTAMN.

Ha;roroo6roxeHrle

floAoxoAnufi Halor BKrroqaer reryuzft H orJroxeHHufi Harorlr. Texyur,rfi rroAoxoAHblft nalor flprcHaerc.r B
orrrere o coBoKy[HoM AoxoAe, orJro)r(eHHblfi ttalor npl,I3Haerc.f, B ortlere o coBoKynHoM AoxoAe, KpoMe cJryqaeB,
KOrAa OH OTHOCIITCfl K CTaTb.f,M, npU3HarOrIr,rMcS He[ocpeAcTBeHHo B Karr]rTale nnu B npoqeM coBoKylHoM AoxoAe.

Crpanuqa 10 ug 35



B grux cJllqatx oH [pH3Haerct B KanI{TNre wwl B npoqeM coBoKyrrHoM AoxoAe. Ha.noroo6laraeMa{ npu6rrlr
orJlHqaercf, or qucroft npu6rrnr'r, orpaxenHoft B orqere o coBoKynHoM AoxoAe, nocKonbKy He BKJrrotraer crarbr.r
AoxoAoB H pacxoAoB, rIoAJIe)KaIq[x HzlJroroo6loxenuro I4nlr BBIrIery Ans rlerefi naloroo6loxeH4fl B Apyrr4e
neptroAbl, a raKxe r{cKJrlollaer He o6laraeuble }I He f{IaTbIBaeMbIe B qeJlf,x naloroo6loxeHnfl crar6u. HaqncleHr,re
pacxoAoB fpynnu lro Hanory na npa6ul; B TeKyIrIeM roAy ocyr{ecrBnf,ercr c }rcnoJrb3oBaHueM craBoK HaJrora,
4eficrnyloqr{x Ha Aary cocraBJreHr{r Snnauconofi orqerHocr}r.

TeryrlIEfi Hanor npeAcraBnter co6ofi oxla4aeuufi HaJror, yuaquBaeMuft c naroroo6raraeuoro AoxoAa 3a roA,
paccql'ITaHHrtft c ncuolb3oBaHlreM HzIJroroBbIx craBoK, 4eficrrylorqux Ha orqernyro Aury, uruo6ue KoppeKrupoBK'
HUUrOra K yrrnaTe B oTHOrrreHHr,r npouUrbrx JreT.

ouoxesnrrfi nalor onpeAeirf,erct c [c[oJrb3oBaHrreM MeroAa o6.ssaremcrs c )AreroM BpeMeHHbrx pa3Hr,rq MexAy
6a-nasconofi croHMocrblo aKTHBoB u o6.ssaremcrB, r{cnoJrbeyer'rofi B rleJr{x $unanconoft orqerHocrrr, vr cy,,.91Ma41^,
acnonb3yeMblMrl B HitrIoroBbIX qengx. Pacqet cyMMbI orJIo)KeHHofo Hanofa ocHoBbrBaercfl. Ha npeAnonataeMoM
cnoco6e peanl{3aql{pl vnvyperyIrnpoBaHr4n 6a-rrancosoft cror{Mocrn aKTr{BoB utu o6szareJrbcrB c HcnoJrb3oBaHr{eM
HaJroroBrx craBoK, 4eficreyroqax Ha orqerrryro Aary.

OuoxesHufi naroroerrft amun orpaKaerct roJIbKo s roft creneHr{, B Koropoft cyulecrnyer BeporrHocrb HanHqHfl B
6y4yrqeM ualoroo6lafaeMoro AoxoA4 3a cqer Koropofo Moryr 6rrrr 

-uoxpuru 
BpeMeHHbre p:BHr.rrlbr,

HeI{cnoJIb3oBaHHbIe HzuroroBble y6rttru I{ KpeAI{TbI. OuoxenHble HzIJIoroBbre aKTnBbr yMeHbrxiuorcx s rofi
creneHu, n noropofi peanugalqlar HulJrofoBoro aKTr{Ba craHoBt4Tcf nesogMo)Gofi.

Ealatrconas crolrMocrb orJrox(eHHblx HaJroroBbIX aKTuBoB npoBepf,erc.s Ha KOKAyro oTqerHyro Aury vyMeHb[raerc,
n rofi nrepe, n roropofi 6onrure He cyrqecrByer BeporrHocrb roro, .rro 6yAer [oryqeHa BbrroAa or peaJrr,Baqgr,r
HaJloroBoro rpe6oraHI,Ir, AocraroqHas, Alrs, nonHoro uruqacrvrqHoro Bo3MeIrIeHHf, aKTHBa.

flotr'ttltvto noAoxoAHoro Hzulora, n Pecny6rare KagaxcraH cynlecrByer psA HzuroroB H [rarexefi, cB.s3aHHbrx c
onepaqnoHHofi AesrellHocrblo fpynnrr. .{aunrte HaJIorH BK;rror{eHbr B crarb7: ce6ecrounaocrb pe4ng3osauHofi
npOAyKIIHI'I' paCXOAbI IIO perUII'I3aII.ur4 14 aAMHHHCTpaTHBHbIe paCXoAbI coOTBSTCTB9HHO B OTqeTe o COBSKVIH6M
AoxoAe fpynnlr 3a orqerHbrft roA.

omoxeuHue HaJIorn ua npz6rub npa3HarcTct no BceM BpeMeHHbrM pa3HrirlaM, cBr3aHHbrM c r4HBecr'r{vnr'vr B
AOqepHI'Ie u accorII4I'IpOBaHHbIe KoMrraHlru, a rarcKe coBMecrr{yrc AetrenbHocrb, 3a HcKJIIOqeHLIeM TeX ClyqaeB, KorAa
HeBO3MO)KHO npoKoHTpoJrHpoBarb cpoKH )aMeHbrrreHr,r.rr BpeMeHHbrx pa:|Haq, r,r KorAa BecbMa Bepo{THO, rrro
BpeMeHHbre pa3Hnrlbr He 6y45n )rMeHbrxarbcr n o60splrnaona 6ylyuena.

Hanoe ua ceepxnpu6atna

Otnoxennuft nalor Ha cBepxnpn6rnr paccql,IrbrBaerc.s B orHorueHr,rr,r BpeMeHHbrx pa3Haq (nocre yqera B;17rflHvrs,
loAoxoAHoro Halora), orHoctq}Ixct K aKTHBav. u o6ssareJlbcrBaM HaJIora Ha cBepxnpu6rlm, xoroprrfi AoDKeH
6urr ymaueH B coorBercrBau c KoHrpanroM Ha HeApononb3oBaHne. flo KoHrpaxry Ha HeAponoJrb3oBaHr,re fpynna
AoJDIGa Haqucrsrb HaJror Ha cnepxnpn6rur, conlacHo Halorononay KoAeKcy il y[rarluBar6 KaK
HeApo[oJrb3oBareJrb no cKoJrB3srqeft [rnare B cJreAyrorrlHx pa3Mepax:

J\rb
nln

I

2

3Haqenue orHoureHHq

CI.{ rc BbrrreraM

Menrrue un[ paBHoe

1,25

Or 1,25 go 1,3

BKIFIU,ITEIbHO

Or 1,3 Ao 1,4
BKJIIOqI,ITEJIbHO

Or 1,4 4o 1,5
BKJIIOqI,ITEJIbHO

Or 1,5 4o 1,6
BKJIIOqUTENbHO

Haaoroeaq 6asa

He o6naraercs

9acrr.rucroro AoxoAa,
cooTBeTcTByIOqarI 3HaIIeHr.rIO OT

1,25 to 1,3
rlacrr.rucroro AoxoAa,

cooTBeTcTByroqar 3HarreHl,rro oT
l ,3ao 1,4

r{acrr qrzcroro AoxoAa,
coorBercrByrc,rrlaf, 3HaqeHno or 1,4

Ao 1,5
tlacrr sucroro AoxoAa,

coorBercrByroqaf, 3HaqeHurc or l, 5
to 1,6

Cyurua HaJrora, rroAJlexauar

yrrJrare s 6roAxer

Cynrrraa HulJrora, ucrrucreHHiLs rro
cranxe l0Yo

Cyrraua HaJIora, r{cultcJreHHaf, no
craBKaM l0%ou20Yo

Cytrrnaa HaJIora, llcqr{cJlenHaf, no
craBKaM l0%,20%n30%o

Cyrr,rrtra HaJIora, ficqucreHHas tlo
craBKe l0Yo, 20Yo, 30%o u 40o/o

Craerca,
s V o

0

1 0

20

30
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6 o r 1,6 go 1,7 
tlactr qr'Ictoro AoxoAa, 50 Cyurraa HaJrora, ucqlrcJreHHafl no' coorBercrByrcrqa.a snaveHruo or 1,6 craBKe l0yo,20yo,30yo ,40you50yoBKtrroqr,rTeJrbHo gO 1,7

7 Caurue 1,7 
tlacru sucroro AoxoAa, 60 

Cyrr.rnaa HaJrora, r{cqricJreHHiur rro' npeBbllualoulaf, sHavenue 1,7 craBKe 10%.20% .30% 40%.50o/ou
60%

Kannra;r

flpocrue aKIIIIIa I'I rIpHBHJrerpIpoBaHHbIe aKrIHrr uaccnQuqupyrorcfl KaK KanHTan. 3arparn Ha orrnary ycJryr
TperbHM cropoHaM, HerlocpeAcrBeHHo cBt3aHHbIe c BbrrrycKoM HoBbrx ax:q:uit, 3a HcKrIoqeHHeM cnfraeB
o6requneuu.n rounaHnfi, orptDKalorct B cocraBe Kanr4TzlJra KaK yMeHbrxeHr,re cyMMbr, floryqeHHofi n pesylrrare
.IIAHHOft SMI,ICCHI'.

Barancosafl crorrMocrr npocrofi aKrIrrH

flpu pacuere 6arancosofi crouuoctn npocrofi aru$,rfi fpynna pyKoBoAcrByercs cneAyrouleft uero4nnofi pacvera:

Hncrne aKTr,rBbr Ars npocr;rx axqufi paccqr{TbrBarorcfl rro Soprrayne:

NAV : (TA - IA) - TL _ pS, r4e

TA (total assets) arrnnrt oMltreHra anqnfi B orqere o {raHanconoM [oJroxeHHH gMHreHTa arqufi na
AaTy pacrreTa;

IA (intangible assets) HeMarepauulbHble aKTr,rBbr B orqere o $nnancoeoM [oJroxeHnu oMHreHTa axquft
HA Aal'ry paorreTa;

TL (total liabilities) o6rsareJrbcrBa B orqere o $uHaHconoM noJroxeHua sMureHra aruuft Ha Aary
pacqera;

PS (prefened stock) caJIbAo cqera <<ycranurrfi Kafrrrrrur, npr,rBnneil{poBaHHbre aKrIuD
B orrlere o $IaHauconoM noJro)KeHzr,r gMr{TeHTa anqufi Ha Aary pacqera.

Earancosa.f, croaMocrb oAsoft npocrofi aKqlrfi paccqr.rrbrBaercs rto Sopnryae:

BVCS = NAV / NOCS, rae

BVCS - (book value per common share) 6arancona.fl crot4Mocrb oAsofi npocroft aKrIt4H Ha Aary pacqera;

NAv - (net assetvalue) qrrcrbre aKTHBbr Anr npocrbrx axqafi Ha Aurypacqera;

NOCS - (number of outstanding common shares) KoJruqecrBo rrpocrbrx arqnfi Ha Axry pacr{era.

EaJrancosafl crorrMocrb npnBuJrerfipoBaHnoft arquu

flpa pacqere 6araHcosoft crol{Mocrll npnBr,rneruposaHHofi aKrrnr,r fpyuna pyKoBoAcrByercr cne45noqefi
uerogurofi pacqera:

flpnnunerupoBaHHbre aKqr,rkt ycJroBHo floApa3Aersrorcs Ha ABe rpyrrrbr ]
npI{BI'IJIerHpoBaHHbIe aKIIrru nepnofi rpyllnbl [pr,rBr4JrefupoBaHHbre aKtluv, KoTopbre

B coorBercrBl'IH c flerHoft nonaraxofi nx enaureHTa yqurblBarorc.s n ero {nnancosofi orqerHocrg s co6creeuHora
KAIHT1UIE;

npI'IB[JIerupoBaHHbIe aKrII,Iu nropoft rpy[rrbr [pnBr,rnerHpoBaHHbre aKw//?r, Koropbre
B coorBercrBHl'I c yqerHoft nolarurofi ux SMHTeHTa yqaTbrBarorcr B efo $nnauconoft orqerHocrz B
o6ssarertcrsax:

KoJrllqecrBo npI,IBI4JIerupoBaHHbIx arqufi - KoJrlrqecrBo pa3MerrleHHbrx arqufi (urrnyqerurux vr
HaxoAtl4l'rxcr n o6parqeunn) Ha Aury pacqera. B pacuere He )AracrByror BbrKyrneHHbre oMlrreHToM aKrlnn.

3a 4ary pacqera 6araHcosofi croI,IMocrI,I npuHr.rMaerc.rr nocJreAuufi 4eur [epr4oAa, sa roropufi cocraBneH orqer o
SuuaHconou [oJro]KeHr{H sMureHTa arqufi .

Earancona.f, crouMocrb o,qnofi flplrBrrJlernponauHoft aKrllrrl uepnofi rpyrrflEr paccqr,rrbrBaercr no $opuyle:
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BVPS1 = (EPC + DCPSI) / NOPSI, rae:

(book value per preferred share of the first group) 6anaHcosaf, crollMocrb oAnoil

nprrBuJrel'HposaHHofi aKrIl'Iu nepnoft rpyflrbl Ha Aary pacqera;

NOPSI (number of outstanding preferred shares of the first group) KorII'FIecrBo npnBllnernpoBaHHblx

axquft nepeofi rpynnbl Ha Aury pacqera;

Epc (equrry with prior claims) KarlrraJr, nplrHaAJrex(aqnft 4epxareJrtM npItBHJIernpoBaHHbIx arqnfi

nepnofi rPYrrbI Ha Aa;ry Pacqera;

Dcpsl (debt component of preferred shares) AoJrroBat cocraBJltloqat npl'IBHnerupoBaHHbrx aKIIufi

nepnoft rpyflnbl, )AI'ITbIBaeMas s o6ssareJlbcrBax'

npnHagJlex(alqufi AepxaTeJLf,M npuBltJlernpoBagHblx arquft nepnoft rpyn[bl' paccql'IrblBaerct rro

EPC: TDPSI * PS, r4e:

TDPSI- (total dividends) cyrrarraa Haqr{cJreHHbrx, Ho He BbIruIarIeHHbIx ALIBI'IAeHAOB no [pllBHJIerupoBaHHbIM

aKrlr.rf,M nepnofi- rpynnu (calr4o cqera (pacqerbr c aKru.IoHepaMI{ (lunra,ueH,uu)>) ua Aary pacqera'

B pacuere He )AlrrbrBarcTcr ArrBnAerrAbr rro [pI{BLrJIerHpoBaHHbIM aKrII'IcM nepnofi rpynnbl'

Koropbre He BbrrrJraqeHbl no npuquHe orcyrcrBtrt y 3MI'ITeHTa AaHHbx axqnft aKTyaJrbHbIx cseAeHl{ft

I,I PeKBH3lrroB I{x Aepxatenefi.

Ilencnonnrre tr flpoqrle o6ssaremcrsa

r6ecneqenu.fl, [oMLrMO rocyAapcTBeunoft nencuonnoft

: pa6oro,qateJls npou3BoAurb yAeplrarrrzg', paccltlrraHHble
'pyrlrla 

npoH3BOAI4na oTiIHCJIeHI{fl neHc}roHHbIX B3HOCOB

)Me roro, fpynna He I'IMeer xarurx-ln6o o6'sgaremcte no

BbrruraraM nocJle oKorrIaHI'Ifl TpyAoBofi AetreJlbHocru.

flpnruaune AoxoAa tr PacxoAa

Benuquna AoxoAa or npoAa)Kr.r [po.ryKrlr,Iu orleHHBaercfl no cnpaseArl'Isofi cro]rMocrlr noJrJAeHHoro' vurvr

floAJre,na,uero flolyqeHuro Bo3Merqe1na, c ]^{eroM Bcex [peAocraBJrenHbx roproBblx cKIrAoK [I ycrynoK. Aoxo.q

npr,BHaerc.f, B Tor MoMerrr, KorAa 3HaqlrreJrbHble pHcKI4 LI BbIroAbI, cBt3aHHbIe c [paBoM co6ctseHHocrl4' nepeAaHbl

norgmareJrro, H nprd 9TOM Bepo.f,THOCTb nOJD reHrrt coorBETCTByIOqero BO3MeIrIeHHt tBJlf,erct srtcoxoft'

loHeceHHbre 3arparbr rr noreHrlnaJrbHbre Bo3Bparbl rIpoAyKIIlrH MO)KIIO HaAexHo oIIeHI',ITb It MoxHo HaAe)KHO

orleHrfrb BerIdrII4Hy AOXOAa.

flpn onpe4eJreHnH pe3yJrbraron Snnaucoso-xo3f,ficrsennofi AetrenbHocrl'I fpynnrt scnoJlb3ysrct nplIHIIHn

HarrucreHr,rt, B coorBercrBr,rlr c KoropbrM AoxoAbI npl,BHarorct (orpa:rarorcr), ror,4a onu sapa6otauH' a pacxoAbl'

KOrAa oHH rIOHeceHbI.

,{oxo4n or peanl3arlgu crrpoft ne$ru [pr{3Harorcr B MoMell:r [epeAarlll CylqecrBeHHbrx pncKoB u nosnarpax4ennft

floK)mareJrro, Lr KorAa Mor(Ho c 6oniurofi creleHbro HaAe)KHocrr,r onpeAenl{Tb cwMy AoxoAa. Aoxo,qrt or

peaJrg3arryru He BKrrroqaror s ce6q KocBeHHbIe HaJrorH (anqnsrr, HAC) u )qnrblBuilorctr IIo qractoft cyMMe'

,Q oxo d at'tu fpynn at n *flfln mc n :

. AoxoAbr or ocHoBHofi Aesre6Homu (or pealrusa\r4r4 rotosoft upoAyKlluu, BbIrIoJIHeHus' pa6w pI oKa3aHl{f,

BVPSl

ycryr);
o roxoAbl or HeocHoBnofi AesrerbHocrll

sH6utut aKTHBoB u r.n.);
o npoqueAoxoAbl.

(noenarpax4eHl,It, AoxoArt o'r $unaHcI'IpoBaHLt' AoxoAbI or

Kpacxodant omHocnmct cnedynque eudw sampam:

o ce6ecrolrMocrb rorosofi npo,qrKrlr{u, BbI[oJIHeHurx pa6or H oKa3aHHbrx ycJryr;

. pacxoAbl no peanpl3aluu [poAynquH u oKtBaHLTIO ycJryr;

. AAMNHI{CTPATLIBHEIEPACXOAbI;

o QunancoBblepacxoAbl;
. npoquepacxoAbl'
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@uaaucoeote doxodat u pacxodat

B cocras Snnanconrrx AoxoAoB Brcmoqarorcf, rrpoqelrrHlle AoxoAbI rlo nHBecrHpoBaHHbIM cpeAcrBaM. flpoqentHrrfi

AOXOA npr,r3HaeTcr B oTqeTe o coBoKy[HoM AOxOAe B MOMeHT BO3HLIKHOBeHIfl., n ero cyMMa paccqrrblBaeTcfl c

nc[oJrb3oBaHI,IeM MeroAa er$tf errunnofi ctasKI'I [polreHTa.
B cocras Quuanconrx pacxoAoB BKJrroqarorcfl pacxoAbl rro aMoprI,I3aIInI,I AI,IcKoHTa no PlcroplaqecKuM 3arparaM, u

npoque aHEIJroruqHbIe pacxoAbl.

Ilpu6u.rr Ha aKIurK)

Ilpn6rrm/(y6uror) Ha aKqnro paccrrHTbrBaercr [yreM AeJreHVA.{I,Ictoft rryu6stttvt/(y6rrn<a) 3a roA, 3a BblqeroM

Ar.rBr,rAeHAoB no [ptrBunerupoBaHHbrM aKqI,ItM, npuruenulroft K aKIILIoHepaM uatepuHcrofi KoMIaH]II'I Ha

cpeAHepBerleHHoe KoJrnqecrBo npocrblx atcqr,rft, BbIrryIrIeHHbIx I,I HaxoAtIrII,D(cfl B o6paqeHuu B TeqeHHe roAa.

Pesepnu lr ycJroBnbre o6sgareJbcrBar ycJroBnble aKTIrBbl

Pesepnrr sro o6rgarelbcrBa c HeonpeAeneHHblM BpeMeHeM ulu cytr,tlr,tofi, oHIt rrpa3Halorcs rorAa' KofAa:
- B pe3ynbrare flporrrnoro co6rrrr,r.f, y fpynnrr ecrb cyrqecrByloqat o6ssaHHocrb (ropslr,rqecrafl.vLtrt nueHenHar);
- flB1fl611cfl BeposrHrrM Bo3HHKHoBenr.re norpe6Hocru B KaKoM-JII,I6o orrore pecypcoB Ans IrcnonHennr gtoft

o6rsauHocru;
- cyMMa o6seauuocrlt Moxer 6uru AocroBepHo oIIeHeHa.

VcrosHrre o6sgaterucrsa gro cyqecrByroqar o6.flgaHHocrb, Koropat Bo3HLIKaer Irs [poInJIbIx co6rnnft, Ho He

nplrcHaercf, noroMy, rrro Bo3Hr,rKHoBeHrle norpe6uocttt orroKa pecypcoB Ar.[ rrcrlonHeHlitt o6fgaHuoc'ru He

.sBr.serc{ BeporrHbrM r4nr,r cyMMa o6.sgaHHoc:rs He Mo)I(er 6u'rr oqeseHa c Aocraroqnoft AocroBepHocrblo.
Vcrosurre o6.ngarelrcrBa He nplr3Harorcr, a noArre>ltaT pacKpbITI,Irc, KpoMe cJlyqaeB, KofAa Bo3Moxuocrr srI6rrrnt

pecypcoB flBlrflstcs ualoneporrnofi .
YcnosHrre aKTr,rBbr He orpoKarorcr n Qnuancosofi orqerHocrtr, Ho tIoAJIelI€T pacKpbITI,Irc B cJr)^Irux, KorAa

noJrfreHr,Ie gKoHoMllqecKofi srIroAH tBJlterct BepotrHblM'

Pesepe nod odnsamerbcmaa no nuxeudaquu cKscorcuH u BoccmaHosneHun yuacmKoo

Peoepnu noA o6rgarenrcrna no nuKBr,rAarlr,ru vr BoccraHoBJIeHHIo aKTHBoB He BKJIrcqarcT raxrn-lu6o

AononHr,rreJ6grx o6rgareJrbcrB, Bo3Hr{KHoBeH}re Koropbx o)KzAaerc.fl B cBs3H c Sarcrauu HapyrueHIafi n 6y4yIuena.

fpynna )rur,rrbrBaer cnpaBeAnrrByro croraMocrb o6r3aremctna, cBt3aHHoro c rHxsI,IAaIIHefi cKBzDKIiIH vl

BoccraHoBJreHr,reM ) racrKoB (runo4ona H3 gKcrlrryarauuu) B ToM rlepploAe, B KoropoM oHo Bo3HItKJIo, ecJILr Mo)KHo

npor.BBecru pa3yruHyro oqeHKy ero cnpaBeAnusofi cronMocru. Cs.ssaHHble 3arparbl KanIrraJII{3I,IpyIorct KaK qacrb

ocHoBHoro cpeAcrBa. BnocreAcrsafi Aarrrras. cyMMa aMoprli3l{pyerc{ n orp&Kaerc.f, rporuB AoxoAa c

rrc[oJrb3oBaHneM rrpor43BoAcrBeHHoro MeroAa Ha ocHoBe AoKa3aHHbIX parpa6oranHblx 3anacoB.

Cnpane4lunar crolrMocrb o6sgaremcrsa paBHa renyueft crol{Mocru 6yayurlrx AeHe)KHbIx noroKoB'

Ar,rcKorrrupoBaHHbrx c r{cnoJrb3oBaHr,IeM ycrofiuunofi npoqeHruofi craBKIt, cKoppeKTnposanHofi Ha

*p"4^ornoco6nocrr fpyunrr. Bosnpa'r Ar,rcKorrra rroKrBbrBaercs KaK yBeJIItqeHHe pacxoAa n {nnaucorlx
pacxoAix B orqere o coBoK)mHoM AoxoAe. Pesepn Ha 6y.qyruue 3arparbl no JII{KB}IAaqHI,I oKBarKHH

[epecMarpr.rBaercr Ha KiDKAyro Aary cocraBJreHnr orqera o SnnancoBoM rIoJroxeHUvI 14 KoppeKTapyercr Nrfl
orpaKeHrry TeKyrqrx Har4rr)Arrrrrx oqeHoK. Jfto6oe H3MeHeHHe renyueft croI,IMocrLI oqeHeHHhlx pacxoAoB

)rrr,rTbrBaeTcfl KaK KoppeKTupoBKa no AaHHoMy pe3epBy lI ocHoBHoMy cpeAcTBy'

Pacrprrrne unQopnraqufi o cBr3aHHbIx cropoHax

C:ropona cqlrraercfl cssgauHofi c fpynnofi, ecJru gra cropoHa np.f,Mo I4JrI,I KocBeHHo, qepe3 oAHoro I4JIH HecKoJIbKIiD(

nocpeAHHKoB KoHTponnpyer fpynrry ilnu KoHTponupyerct eit; IrMeer Aonlo B fpynne, o6ecne'runaronqruo

3HaqI{TeJrbHoe BJrr4rHHe Hag Heft npu npzHrrun $unancoBblx H onepaquoHHnx peruennfi.

Onepaquu MexAy cBr3aHHbrMlr cropoHaMrr - 9ro nepeAaqa pecypcoB, ycnyr ustu o6ssareJlbcrB MexAy cB.f,3aHHbIMu

cTopoHaMH, He3aBLICI{MO OT TOIO, B3HMaeTC.S rrJlara I{nu HeT.

CsrgaHHrrIvILI cropoHaMl{ tBJltlorct :

a) Kounaunu, Koropble trptMo I,IJTH KocBeHHo, qepe3 oAHoro

fpynny, KoHTpoJII,IpyrcTct eft, IIJII'I BMecre c HI4M HaxoAurct
I4nLI HeCKOJIbKT,IX IOCpeAHHKOB' KOHTpOJILIpyIoT

noA o6rqnu KoHTpoJIeM (r rarnu Kotr{uannqr,I
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orHoc'fiTct xoJrAI4HroBbIe KoMnaHnI4' AoqepHne KoMnaHnv H Apyrne AoqepHlre KounaHnr.r ognofi nrarepaHcxoft
Sr.rpnau);
6) sarzcr'usre KonanaHr'u - Kounanrn., Ha AesreJrbHocrb Koropbrx fpynna oKa3brBaer cyrqecrBeHHoe BJrlrf,Hrire, Ho
KOTOPbIE HE 'BJI'IOTCS, HH AOqEPHI,IM}I, HH coBMecTHbIuz Kounarru{Mg HHBecTopa;
n) 'racrnrre nHIIa' np.flMo vltru KocBeHHo BnaAeroru4e naKeraMr,r arqnfi 

" 
,rpuuor roJroca O6rqecrna, Koropbre AarorI'IM BO3MO)I(HOCTb OKa3bIBarb 3HaqlmeJrbHoe BJrr{tHrIe Ha Ae.f,TerbHocrr o6lqecrna;

r) x*oqenofi ynpaBJreHqecrr'rfi uepcoH,lJr, To ecrb re JrHrIa, Koropbre ynoJrHoMoqeHgr H orBercrBeHHbr 3aocyqecrBneHl'Ie nnaHHpoBaHut' ynpaBneHl{t H KoHTponf, HaA AetreJrbHocrblo fpynnu, B ToM qucJre Ar,rpeKTopa Hcrapuue AoJDI(HocrHBIe nI4IIa fpynnrt, a raKx(e Hel{crroJrHl{TeJrbHbre Ar,rpeKTopa uuxlnzt<aiiurre pogcrBeHH[Kr{;
'u) Korrananu'' 3HaqureJrbHble [aKerhl aIc{nfi c npaBoM roJroca B Koropbrx npzHaAJre)Kar nprMo Hnr,r KocBeHHo
JIHIIaM' o[peAeJreHHEIM B nyHKTax o) run r), urtu Jrltqy, Ha Koropoe raKr.re nnrla oK{l3brBaror 3HaqnreJrbHoe Bnur'Lre.
K snrra orHocqrcfl Kounauuu, [pI4HaAJrex(aIrIVe Ar,rpeKTopaM :aJIH KpynHErM aKrIHoHepaM O6rqecrna, u Kounauuu,
KOTOpbre uMeror o6il1ero c o6qecrsoM KJrroqeBoro rrJreHa ynpaBJreHrr.fl.

CernrenrHaq orqerHocrb

onepaquouHble cefMeHTbI BblAen.f,Iorct Ha ocHoBe BrryrpeHHux orqeroB o KoM[oHernax fpynnBr, perynspHo
npoBepteMblx HTaBHbIM AoJrxHocTHbIM JrHqoM, oTBeTcTBeHHbIM 3a npuH{THe pelleHaf nb onepaqr,rounofi
AeflTeJlbHocTll' c IIeJIbro- BbIAeJTeHEI pecypcoB cerMeHTaM LI OIIeHKI,I pe3ynbTaToB nX AerTeJrbHocTr{.
fpynna oqeHl'IBaer zH<[opuaqrro o6 orqerHrx cerMeHrax B coorBercrBvrr4 c MCOO. OrqerHufi onepaquoHnrrfi
cerMeHT BElAeJrf,erct [pI'I B6InOJIHeHI4I,I OAHOTO r,I3 cneAyro[u{x Konr4qecrBeHHbrx rpe6oraHufi:

' ero BblpyqKa or npoAilx BHeIITHHM KJIHeHTaM r,r or ollepaqfifi c 4pyrr,rnrn cerMeHTaMH cocraBJrflgr He MeHee
l0 npoqernoB or coBoKynuofi oupyrKll - BHerrrHefi n nnyrpeuHefi - Bcex oneparuoHHbrx cerMeHToB; r,rJrn

o a6comonrufi noragarelr npn6brlrpr ulrr4 y6rnxa cocraBJrfler He MeHee l0 npoqenros or Har,r6o*ruefi Hs
couorcynuofi npn6rurn Bcex olepaqr{oHHbrx cerMeI{ToB, He rroKa:raBrunx y6inrca, n coBoKyrlroro y6rrrra
Bcex o[epaqnoHHbrx cerMeHToB, noKa3aBrnr.rx y6rnorc; ruru

' ero aKTTTBEI cocraBrslor He MeHee l0 npoqentoB or coBoKynHrlx aKTr,rBoB Bcex oleparlgoHg6rx cerMeHToB.
B crryrae eclu o6qar BblpyqKa or BH.ITIHH* IrpoAzDI(, [oKa3aHHar o[epaq]roHHbrMr{ cerMeHTaMn, cocraBJrrer
MeHee 75 npoqemoB BEIp) IKI'I opraHI'BaIIHtI, B KaqecrBe orrrerHrrx BbrAeJrrrorcr AoroJrHHTeJrbHEre onepaqproHHbre
cerMerrrBl (aaxe ecJIIl oHI4 He yAoBJlerBopflor KoJrrrrlrecrBeHHbrM Kpr{Tepr,rrM, npuBeAeHHrrlr nrrure) Ao Tex nop,
rloKa B npeAcraBneHHble B orqerHocrl'I cerMeHTbI ue 6yler BKIIIoqeHo KaK Mr,rHuMyna 75 upoq"*to" BbrpyrrKufpynnrr.

Co6Hrrls nocJre orqeruofr Aarbr

co6Htus tIocJIe orqernoft Aarbl - eto co6ufla.f,, xar 6raro[p]rrlTHble, TaK r,r ue 6laronpu.rlTH6le, Korop6lenpoucxoA'f,T B rlepuoA MexAy orqerHofi Aaroft u garofi yrBep)KAeHr4fl SunaHconofi orqerHocrr4, Co6siua,rIoATBepXAaIoIrIHe cyulecrBoBaHrle Ha orqerllyrc Aury ycJroBut, orprDKarorcr B {uHauconoft orrrerHocrr,r(roppexnapyrolqze co6rtrnr). co6rrrrEr, cBnAereJrbcrByrorque o Bo3Hr{KrrrHX [ocJre orqergoft Aarbr ycnoB'rx, HeorpDr€rorcfl n Qunauconofi orqeruocrn (nexoppeKTr{pyroque co6urnx).

O6rvreHnrrft rypc

(DuHaHcona'f, orrlerHocrb fpynnrr npeAcraBneHa B Tbrc{qax reHre. c4elru B r.rHocrpaHnofi sanrore nepBoHarla.JrEHo
orpiDKtllorct no Kypcy reHre Ha Aary cAenKIa. .{euexuue aKTHBrI n o6sgarern"t"u, 

""rp*eHr{bre 
n nnocrpanHoftBaJIIore, nepecq[TblBtuorct B TeHre no KypcaM o6uena, ycraHoBJIeHHbrM Ha Aary cocraBJreHr,rfl QunancoroftorqerHocrH' ,{oxoAu u y6rtrxu, Bo3HIlKtlK}IqIie B pe3yJrbrare nepecqera cAeJroK B HHocrpannofi BaJrrore,orpiDKalorc's B cocraBe npu6ula rutu y6rma KaK AoxoAbI, 3a MuHycoM pacxoAoB or ofleparlgfi o unocrpansoiBilnlore' Heaenexnrre crarbu' Koropble oIIeHeHbI tro lepBoHaqamnoft crol,IMocru B HHocrpaHHoft nalrore,nepecqltrblBarcTcfl c ucnoJIb3oBaHI'IeM o6uennrx KypcoB Ha Aarbl [epBoHarra.nbHrrx cAeJron. He4ineNHble crarbr{,oLIeHeHHbIe IIo c[paBeAJlunoft crorauocrll B I'IHocrpaHHofi nartore, [epecqr,rrbrBarorcr c ucnoJr63oBarrgeM o6uenurrxKypcoB Hary Aury, KorAa 6ula onpe4eJreHa cnpaBeAruBa, crorrMocrb.

Hr'me npI'IBeAeHbI o6uenHue K)ipcbl Ha K-bHerI roAa, r.rcrroJrb3oBaHHbre fpynnofi npH cocraB JreHHr4 QnHanconofiOTqETHOCTI{:

31 gena6pn 2012 r.
lgg,22
150,74

4,96

Tenre/lerpo
Tenre/l 4omap CIIIA
Tenre/l poccuftcxufi py6nr

31 4era6pr 2011 r.
lgl,72
149,4
4,61
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4. (010) flenexHue cpeAcrBa rr nx oKBrrBaJreHTbr

,{enexnue cpeAcrBa BKIIIoqaIor HaJII,trIHbIe AeHexHlre cpeAcrBa rr cpeAcrBa, HaxoArrquecs s 6aHxax Ha rerqfiu{x
cqeTax H Kapr-cqeTax.

HarlMenosaHue
,{enexrure cpeAcrBa B Kacce
,{enexnrre cpeAcrBa Ha reKyqrD( 6amoncrrax crrerax B TeHre
B TOM TII,ICIE:

AO <EaurcIteumpKpedum>
AO <Rasrcouuepqdanx>
AO <Anannc Eanxt>
AO <Eepasuilcrcuil Eanrct>
AO <TypanAteuEaurcl
,{euexnne cpeAcrBa Ha rexyrqrx 6anxoncrror crrerax B
BAJIIOTC B TOM qI,ICIE:

AO <EauxltenmpKpedum>
AO <Anonac Eaurc>

,{enexnue cpeAcrBa na c6eperateJrbHbrx ctterzx B TeHre
e m u. AO <Aaonuc Eaarc>
,{enexnue cpeAcrBa Ha Kapr-cqerax
e m u. AO <Hapodnwil EaHK Ka3@ecmaHa))

TOO <SHeprocncreMaD)
TOO <Axro6eeneprocua6>
TOO <HaprnraH>
Titan Oil Trading GmbH
Ilpoune
IIroro
Pesepa rro coMHr{TeJTbHBIM AoJrraM

31 sena6pa 2012 r.
512

148 818

IIO
570

38 544
108 8t 3

781

24s 520
245 520

269
269

395 119

(ruc. rerre)
31 sena6pr 2011 r.

3 1 5
10 s40

7 493
79

377
1839
752

173221

173199
22

355 400
3s5 400

258
258

539 734

r.: | 248 'ruc. reHre)

5. (015) Hpo.rne KparKocpoqHbre Snnanconue aKTuBbr

Ilpowre KparKocpoqHble SuuaHconue aKTLrBbr [peAcraBJreHbr Aeuex(HbrMr,r cpeAcrBaMu Ha Aerro3ure,
OrpaHI'IqeHHbIMI'I B paCnop')KeHLrH I,I KpaTKOcporIHbIMpI npeAocTaBneHHbrMr{ sairMaMu, CpoKoM AO OAHoro roAa.

(ruc. renre)
HanDreHoeaHrle

,{euexnne cpercrBa Ha Ae[o3rme, orpaHrrqeHHhre B pac[oprxeHur,r
Kparrocpoxnue qpeAocraBJreHHhre 3afirdbr
Pesepn no coMHr,rreJrrurnra rpe6oa anwrM

31 qena6pr 2012r. 31 aera6pq 20llr.

*B QnnancoBofi orrrerHocru no cocrorHnro Ha 3l aera6pr 20ll roAa AeHexHbre cpeAcrBa Ha Aeno3rme
orpaHHrIeHHhIe B pacnop9;/KeHun B cyMMe 1248 rsc. TeHre 6bml,r orporeHbr B cocraBe npoql,rx KparKocporrHbrx
AKTHBOB.

6. (0I6) Kparnocporrnafl Topror,a,fl, tr rpoqaq Ae6trTopcnafl 3aAoJtrrceHnocrb
(rurc. renre)

31 4era6pr 2012r. 31 4ena6pn 2011 r.

Hecnnxaeurrft octaror Ha c6eperarerbHbrx crrerax B panMepe 1100 trrc. reHre (2011
J rr,rrbrBaercr B cocraBe KparKocpoqHbrx npoqux Qnuanconrx aKTHBoB.

I 100
329 886
(7 000)

323 986

Kparxocpounaa 4e6uropcra;r 3aAoJrxeHHocrB rroKy[arenefi r,r sara3quros
Perepn no coMHrneJrsnrnra rpe6os anwor^
3aAorxesnocrr pa6oruuron

,{edumopcxaa sadon rceauocmb norg)namenefr u saKut.tuKoe

HauueHonanue
TOO (OGSP)
TOO (3CO)

| 641 437
(2 67e)

3 386
l 642 t44

| 249*
439 8s0
(7 000)

434 098

1 25r 169
(3 o0o)
l 6  3 5 1

| 264 s20

(rurc. renre)
3l.qena6pn 2012r. 31 4era6pr 20llr.

2 022
I 004 708

232 tl6
9 3 l l
3 000

t2

(3 000;
t248169

46 r95
l 006 619

9 960
364 0s9

2 679
2lr 661

264
l 641 437

Q 67e)
I 638 758
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,{e 6 umop cxan s adonarce uno cmt p adomHuKo 6

HaHlrenosaHue

Kparrocpovuar 3aAoJrxeHHocrb [oAorqerrrbrx nrlrl
Kparrocpovnar 3aAoJrxeHHocrb rro rlpeAocraBneHHhrM
pa6orHraralr gafriranr

7. (018) 3anacrr

Tonaprr
Cupre r{ Mareprrrurbr

TonnIlso

3anacnue qacrlr

flpovue MareptraJrbr

31 gena6pr 2012 r.
499

2 887

3 386

31 .qeKa6pr 2012 r.
52 r37
26 507
23 056

| 425
8  3 1 8

ttt 443

(rnc. reure)

31 4ena6pn 20ll r.
1 8 0

16 t7l

16 351

(rrtc. renre)
31 4exa6pa 2011 r.

tOl 562
22254
6 s20
7 906

14 806
1s3 048

Tonapuo-naarepuanbHbre 3anacbr fpynmr He Bbrcrynaror rrpeAMeroM 3€urora.

8. (019) Ilpo.rue Kparnocporrnbre aKTrrBbr

ABaHcu, BbrAaHrrbre rroA rrocraBKy TM3, nrrnolHenrae pa6or
Pesepr rro coMHr.rreJnruu rpe6on aHnflM
flpouue KparKocpoqHbre aKruBbr
Halor na 4o6annennyro cror.rMocrb
Haror Ha raMyruecrBo
Haror Ha rpaHcrroprHble cpeAcrBa
3euemnufi nalor
flpovr.re HaJrorrr

AO HIIO <HeSref at-[err.r>

.{orx ua4enus s AO HII@ <HeQrefas-.{err,u cocraBJrrer
yr{acrHnKoM yKa3aHHoro neHcuoHHoro SoHqa.

7r 879
(r2240)

2 l
386 208

| 877
2 1 2
43

7 594
455 594

(ruc. renre)
84 607

(r2240)

84 643
848

l 8
49

l0 004
167 929

* ,{eueNurte cpeAcrBa Ha Aelo3llre orpaHurleHHbre B pacnoprx(eHr,ru B cyMMe | 248 rsc. TeHre orporeHHbre B
cocraBe npoq[x KparKocpoqHblx aKTHBoB no cocrosHnro Ha 31.12.2011 r., n Aaunofi $nuanconoft ortrerHocru
nepeKJraccnQuqnponaubr B cocraB [poqux KparKocpoqHux QuuaucoBbrx aKTHBoB.

9. (115) .{o.nrocpouHas roproBafl r rpoqan qe6nropcnafl 3aAoJrxeHnocrb
(rrrc. renre)

3l.qeKa6pn 2012r. 31 sena6pn 20llr.
,{omocpo.rHar 4e6uropcraa 3aAoJrxeHHocrr pa6orrumoa no
ccyAaM 9793

[5t pacrlera cupane4llanofi crollMocra AoJrrocpoqHofi Ae6Hropcxoft 3aAoJrx(eHHocrn pa6ornurcoe fpynna
rIpHMeHuJIa eQ$enrunnyro npoqeHrrryro craBKy 7 ,lo/o, rtpusuaB pacxoAbr or AHcKoHTrrpoBaHvs Ha cyMMy I 61 0 mrc.
rcure (flpnnae.raune 36).

10.(116) Ifnnecruquu, yrrtlTbrBaeMbte MeroAoM AoJreBoro yqacrllfl

Hnnecraquu, ) u4TbrBaeMble MeroAoM AoJIeBoro yqacrr4n, npeAcraBneHbr :
(ruc. reure)

3l sera6pr 2012 r. 31 4erca6pn 2011 r.
574 580 543 070

25%o s 2012 u 201 I roaax, lpynna rBJrrerc{ KpyrHbrM

AO HIIO <He$'refas-r{eu> n orqerHoM nepuoAe HatrucJrr4no H BbrrrnarnJro aKrlr{oHepaM AuBuAeHrbr no npocrbrM
aKIIHIM B cyMMe 490 000 TbIc. TeHre. ,{onr fpynnbr cocraBJrrer 122 500 ruc. TeHre.

HrExe rlpeAcraBJreHa uHQopuarla.rr ro coBoKyrHbrM noKa3areJrsu AO HII@ <He$refas-,{err,r>:
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Teryrune aKTHBbr

[onrocpovxue aKrr,rBbr
I4roro aKTHBoB
Texyurae o6ssarenrcrna
llroro odqgarerbcrB
rlncrue aKTrrBbr

,{om fpynnu B qr{crbrx aKTuBax accour.r4poBaHHoro
IIpeAIIpurrr.rt

I4roro nupyrra
I4roro npu6uar (y6rrror) 3a reprroA
I,Iroro npovar coBoKy[Har npra6rrnr
O6tr1aq coBorqynHac npu6rrnr

,{onr fpynnu e nprn6unlr accoquupoBaHHoro [peA[pr4rrr4rr
IIOCJIE HAJIOTOB

,{ona fpynrnr n upovefi conorynnofi npu6sntu
accoqurrpoBaHHoro npeAnputnnfl. nocJrc HaJroroB

11. (1 17) IfnnecruquoHHoe rrMyrrlecrBo

Ca.nr.uo ua 01.01.2012 r.
flocrymeHne
flepeuo4 r,r3 ocHoBHbrx cpeAcrB
Aoxoa or nepeorleHKr.r
Bu6urue
Ca.nuao na 31.12.2012 r.

- (3 016)

404395 4237 tt3
477 948 2782236

I 608 204 808

31.12.2012 r.
2 456 554

240 042
2 696 s96

1 0 3  6 1 8
103 618

2 s92978

648245

| 927 475
609 596

6 442
616 038

152 399

l 6 l l

3eMaq 3aaHuq H
coopy?KeHufl

89 911
132

| 357
(16 473)

74 927

(ruc. reure)
31.12.2011r.

2261 018
247 76r

2 508 779
41 839
41 839

2 466 940

122304
36 781
8 400
| 434

168 9r9

616 73s

| 470 401
308 670

9 465
318 135

77 167

2 3 6 6

(ruc. reHre)
llroro

2t2215
36 913
8 400
2 791

(16 473)
243 846

Ha KoHeIr orqerHoro nepnoAa uHBecrI,Iq[oHHoe nMyrrlecrBo npeAcraBJrrer co6ofi 3eMeJrbHbre ) racrKu,
npeAHa3HaqeHHbre Ars lory{eHr{s BbrroA or np[pocra cror,rMocrLt nMyrrlecrBa B AoJrrocpoqHofi nepcneKTnBe r,t
3eMeJI6HbIe yqacrKpl H g4aHtzl, cAaBaeMbre B orrepauuoHnyo apeHAy. ,{nr yuera uHBecrHrIHoHHoro HMyrrlecrBa
npr,rMeHrercr MoAenb yrrera no cnpaBeAJrrnnofi crouuocru.

,{nr onpe4eneHl,Iq cnpaBeArusofi crorlMocrn HHBecrrrquoHHoro }rMyrqecrBa Ha KoHerI orqerHoro nepuo4a 6rrnu
npuBneqeHbl He3aBI{cLIMbIe oIIeHITII,IKa TOO <<Konlnanus Oun-IOp-CepBnc) (rocy4apcrneHHas JrnrleH3n.f, NsIOI-
00287-(9318-1904-TOO) J\b0048684 ot l0 Hos6px2006 roAa), TOO <HegaBkrcvrwan oqeHorrHaf, KoMnaHur (NBK)
(rocy4apcmeHHat rrrrlreH3pu IOJI-00611-(13378-1937-TOO) .l\b 0048631 or 28 aBrycra 2006 roAa u
rocyAapcrBeHHarl rrHIIeHsLIt IOJI-00892-(13378-1937-TOO) Ns 145024 or 01 ruors 2010 roaa). Cnpane4lunaa
crol,IMocrb o6texros ltHBecrlttluoHHoro r.rMyrrlecrBa Ha KoHerI orqerHoro nepHoAa cocraBrqer 243 846 Tbrc. TeHre.

12' (118) O'ronnrre cpeAcrBa 
(rnc. reHre)

3eM'rq 
""t#i,T,ff#" "ffirT:#;. 

toH:l:f#"'" 
".T'"";n 

rlroro
cpeAcTBa

If ep e o n au anb H sfl cmo aM o cmb
CarrAo na3l.l2.20ll r. 402 610 2 739 608
flocryureruae I 785 I 500 521
flepeeog ocHoBHErx cpeAcrB B
I{HBCCTI'IUIIOHHOE I,IMYIIIECTBO

flepeueuqeuue BH)"rpr,r rpyrrrbr
Bu6urue

Ca.rsao va 31.12.2012 r.
Ca.nuAo na 01.01.2011r.
flocryurenr.re
Bu6rnue
IlepenoA ocHoBHbrx cpe.qcrB B
r4HBeCTI4rIl.tOHHOe LrMyrrIeCTBO

llguenenue crouMocrr.r rrp]r
IlepeoueHKe

(73 146) (164370)

(3 800) 946

129 563 49 125 10 037 852
25 332 6 603 2 103 945

(10 704)
- 8 9 4 -

(24 323) (s 265) (54 r24)
130 572 51 357 12076969
88 629 36 r29 9 84i 538
5t t37 14288 448 860
(ro 203) (t zez)_ 

,::::rr\i

6 7t6 946
s69 704
(7 688)

(8e4)
(24 s36)

7 253 532
6 4s6 s96

177 0t9
(681)
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Aruoprusaqlrr no srr6rrarulrl4 r.r
nepeMerrreHHbrM BHyrpr{ - (99 ll5)
rpynnbr ocHoBHbrM cpe.{cTBaM
CarrAo na 31.12.2011 r. - 942 416
Eanaucoaan cmouwocmb
Ca.nr4o na3l.l2.20l2r. 404395 3048029
Ca.rrAo na3l.l2.20ll r. 402 610 | 797 192
Ocraroquas crouMocrb no
ce6ecrounocrlr (uo4e.nr
yqera no earruve*cuu 

55 08r 2 768 581

rarpararu) na 31.12.12 r.

s7 078 (l 139) (23e) (43 4r5)

flepeveqeuue BHyrpr{ fpynflBr
Ca.nrAo sa3l.l2.20ll r. 402 610
Haxonaennotrt asuoc
Ca.nrao sa 01.01.2012 r.
Avoprusaqu-r sa 2012 rot
Atrtoptusaqur no eu6unuuu,
lepeBeAeHHBlM B
uHBecTI4IIr,rOHHOe UMyTTIeCTBO 14
rrepeMerrleHHbrM BHyTpr.r
rp)4rfl br ocHoBHbrM cpeIcTBaM

Ca.nrao na 31.12.2012 r.
Ca;rrao ua 01.01.2011 r.
Alaoprrasaqnr ga 201 | r.

If ep eoaauulbH an cmoulil o cmb
Ca.nrAo na 31.12.2011 r.
flocrymeuue
Bn6rrrue
Ca.nrAo sa 31.12.2012 r.
Ca.nrao Ha 01.01.201 1r.
flocryrueuue
Bu6nrue
Carr.uo sa 31.12.2011 r.
Hsxomenntit a3Hoc
Carugo na 01.01.2012 n.
Auoprnsaqnsza2012 r.
Auoprusaqua [o Bbr6brBrur.rM HMA
Ca.nrao sa 31.12.2012 r.
Canrao na 01.01.2011 r.
Auoprusauursa20ll n.
Carr.[o ta 31.12.2011 r.
Eanancoeun cmouJnocmb
Carsgo na3l.l2.20l2r.
Carugo Ha 31.12.2011 r.

Ifcmopavecxae
3ampamil 

rrPouae

rzss6; 4sr2; rcrnl 8s;

33 163 18 564 3828622
12567 7 128 1036002

(640e) (3 313) (25 7s2)

39321 22379 4840872
24878 t2tt7 2 888 885
9 424 6686 983 152

33 163 18 564 3828622

91251 28978 7 236097
96 400 30 s61 6209230

87 977 2856t 5843 s27

fYdeua 
Bcezo

(84 ol2)
2 739 608

942 416
248 5r0

- (r 842)

1 189 084
- 805720
- 235 8rl

84 012
6 7t6 946

2 834 479
767 797

(12 188)

3 590 088
2 046 r70

731 231

2 834 479

3 663 444
3882 467

2 903327

IlepeoqeHxa ocHoBHbIX cpeAcrB npoBeAeHa He3aBacuMbrMr.r orleHrrlaxarraz TOO <HAK-nafiaD (rocyAapcrBeHHat
nI'IqeH3Ht IOJI-00507 (7 1 53 1- 191 0-TOO) BbIAaHa I I . I 0.2005 r.) no cocrorHr{ro Ha 20 gexa6pt 2010 roaa.

IIo oqennau pyKoBoAcrBa fpynnu Ha orqerFrylo Aary rrpr,r3HaKu o6ecqeHeHus ocHoBHbrx cpeAcrB orcyrcrByror.
OcHoeHHe aKTHBsI fpynnrr, uMelor o6pevenenue B BuAe 3anora B Kar{ecrBe taparTnr4 no o6.flsarerbcrBaM 11o
rroJrJAreHHbrM KpeAHTaM.

13. (l2l) Heuarepua.rbHbre anrr.rBbr

HeuarepnalbHble aKTI4BrI BKrroqator l4cropl{qecKl4e 3arparbr, npoque HMA, [peAcraBneHHbre [porpaMMHbrMH
npoAyKTaMH'vIryABvtr' o6pasouanuruitcnnpu noKy[Ke AoqepHnx npe4npurrufi' 

(ruc. renre)

41 490_ r7 603 285
103

(13 10)
16396 285
19213 285

r 5 5
(1 765)
17 603 285

2 715
4 553
(38)

7 230
312

2 403
2 715

9 166
14 888

59 378
103

(r3 l0)
58 171
60 988

155
(r 76s)
59 378

24326
4 553

(38)
28841
t9 847
4 479

24326

29 330
3s 052

41 490
4t 490

4t 490

2t 6rt_

2t 6rr
19 53s
2 076

2t 6tl

19 879
19 879

285
285

MeNAy Kotrtarerou reoJlorua H oxpaHbl HeAp I4 AoqepHefi KoMrraHr{H TOO <CserraHA-Ofir) 6rrlo sarctroqeuo
Comarueune J\b 583 or 18.06.2001 ro.qa o npuo6pereHnr.r rlH$opMarluu, fAe onpeAeJreHa crouMocrb Bcex
ucropHr{ecKlt( 3arpar Ha rconoropa3BeAoqHble pa6orrt no Kour.paxrHouy o6rexry, noHeceHHbrx 3a crrer cpeAcrB
roc6loAxera Pecrry6nuxn Ka:axcrau, B pa3Mepe 849 260 AonJrapoB CIIIA. B 4ononueur4t4 Ne3 rc Koarpaxry Ne 82
or 05 lera6pt 1997 roAa Ha 4o6u.ry yrneBoAopoAHofo cbrpbs Ha HeOrrHoM Mecropox(AeHr,ra (OKr;6prcroe> n
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Kyprr'rauraauHcKoM paftoue Arupaycroft o6lactpr onpeAeneH [oprAoK n cpoKr,r Bo3MerrleHr,rr Hcropr{qecKr4x 3arpar.
TOO <CsernaHl-Ofin> orIJIarIItBaer rrcropllqecKr,re 3arparbr e)r(eKBaprar.JrbHo He [o3AHee 25 rrucila BToporo Mecflrla,
cJleAyloqero 3a orllerHblM KBapranoM B pa3Mepe 2500- KparHoro pa3Mepa MecsqHoro noKa3arer.s, ycraHoBneHHoro
3aKoHoM o pecny6nnKaHcKoM 6rcAxrere.

flepeoqeuxa HeMarepl4anbHblx aKTHBoB 6:l''r|ra npoBeAeHa He3aBncr.rMbrM oqeHrrIHKoM TOO <HAK-nafi4a>
rocyAapcrBeHHat rIlIIIeHsut IOJI-00507 (71531-1910-T00) IlbQQl1007 no cocronHl4o sa 20.12.2010 ro4a, c
rIcnoJrb3oBaHI'IeM 3aTparHofo rloAxoAa. Cnpare4lnnaf cToHMocTb HeMaTepuulJrbHbrx aKTnBoB cooTBercTByer
6aranconoft crotrMocrr4.

lydeua

fpynna ocyqecrBrser ex(eroAl{)fto npoBepny ryABr{na Ha npeAMer o6ecqeHeHrax. O6ecqeHenue ryABana
o[peAeJlflerct rryreM oII9HKI4 Bo3MelrlaeMofi cronnrocTa rroApuulAeJleHl4t reHepupyroqero AeHe)rcHbre rroToKLt, K
KoropblM orHocHTct ryABHr. Pyxono4crno fpynnu cqraraer, qro no cocro.flHnro sa 31.12.2012 rola npr,r3HaKu
o6ecqeHenur ryABLrna orcyrcrByror.

14. (122) Or.noxeHHue HaJroroBbre arTrrBbr
(ruc. reure)

31 sena6pr 2011 r.
| 070
I 041

29
(r43)
(143)

927

(ruc. reHre)
31.qera6pq 2012r. 31 4era6pn 20llr.

31 4era6pn 2012 r.
3 866
3  8 1 4

7
45

(187)
(187)

3 679

602 735
24 164

626 899

Or.toxeunrtfi Ha.florosrrfi arrIas
Ornoxenrntfi H€IJror no [epeHocr{Mhrtrl y6umau

Harorr.r

O6.rsarerucrBa rro orrrycKaM

Or.noxennoe HaJroroBoe o6ggare.nrctso
OcHosnbre cpe4crBa
Vucruft orJloxeHHblfi Haloronuft arrus

15. (123) Ilpoune Aoflrocpoqnbre anTrrBbr

HesanepnenHoe crpor{TeJrbcrBo

,{enexnrte cpeAcrBa Ha Aerro3vre <(DosA HeAponoJrb3oBareJrr)

,{nuxeune He3aBeprrreHHoro crpotrreJrbcrBa B orqerHoM nepuoAe:

Haunrenoganue
Calrro Ha Harlaro
llocryruleHue
flepeno4u c 3aracoB
flepeueuleuue B ocHoBHbre cpeAcrBa
Cnr,rcanue
Ca.nrAo Ha KoHerI

31 seKa6pn 2012 r.
| 149 673
I  195 333

(r 727 9s9)
(r4 312)
602 735

| 149 673
13 892

I 163 565

(ruc. renre)
31 qena6pr 20ll r.

9 571
| 2r3 533

254 715
(328 146)

I t49 673

HesaeepueHHoe crpouTenbcrBo Ha KoHerI orrrerHoro nepuoAa BKJrroqaer 3arparbr:
' Ha crpoltreJrbcrBo rlo npoeKry <Pacunpeuue XfT3C c AoBeAeHr{eM Mor.rlHocru lo 152 MBr> Ha cyMMy

488 440 rbrc. reHre;
' crpol'IreJIbHo-MoHTzDKHrre pa6oru npou3BoAcrBeHHoro KoMnJreKca Ha cyMMy 107 575 rbrc. reHre;
. 3arparbr no pa:pa6orne npoeKTa ACyTII - 6 lZ5 Tbrc. TeHre;
. npoque - 595 rrrc. TeHre.

B @ona HeApononmoBareJr{ npoI,I3BoAHT orrrrrcJreHar AoqepHrs KoMnaHHr TOO <CnernaHA-Oftn>. Couacno
KoHTpaKTy HeApononBoBareJlb npol{3BoAktr orsacreHu.fl B Jrr4KBHAarIaonHufi Qon4 o4nu pa3 B roA, 11 BKlroqaer
3arparbl B cocraB pacxoAoB no 4o6uve yDleBoAopoAHoro cblpb{. fpyuna csopurnponana cr{er Aeue)rffibrx cpeAcrB,
orpaHl'Ir{eHHbrx B I'IcnoJrb3oBaHItI{. {euexHue cpeAcTBa npeAcTaBJltror co6ofi AeHexgbre cpeAcTBa Ha cnellgaJrbHbx
6aHxoscx[x Aeno3I,ITax co cpoKoM rrofa[reHr{r 6oaee oAHoro roAa c npoqeHruofi crasxoir 5%o.
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16. (210) 3afiuu

3aftuu npeAcraBneHbl reKylr{efi qacrrro AorrocpoqHrrx $unancosHx o6sgareJrbcrB. 27 :awts 2009 roaa fpynna
3aKJlloqnna coHIaIrIeHHe o npeAocraBJreHnr{ xpe4rrHofi rrvtHnkr }lb3u/157 c AO <Enpasuficxufi 6ann>'na
pe$r,rHancnpoBaHple ccyAuofi 3aAoJDKeHHoctn e AO <<AmsHc Banx>> n QunancapoBaHr,re Meporpurrr,rfi no npoenry
<<Pacruupenr.re Xasaxorcrofi rasoryp6nnnofi srerrpocraHqnu c AoBeAeHraeM MorrlHocru 4o I l0 MB (flpurraevauue
2D.

Comacno AofoBopy J\b3U/157 c AO <Enpasnficxufi 6aHx> o rep$irJrofe HeABr,DKlrMoro HMyrrlecrBa or 11
ceHrr6px 2009 r. o6ecneqenueM yKa3aHHoro KpeArnra flBrrflercfl, HMyqecrBesnrrfi xoumerc TOO <<XaHaxoncrcar
|TOC) B cocraB, Koroporo BxoAsr sAalalar H coopyx(eHr,r.rr, 3eMeJrbHbre yqacrKu, MarrruHbr ra o6opyaoeaHne, npotrae
ocHoBHbre cpeAcTBa.

17.(212) IIpouHe KparKocpoqHbre Qr.rnanconue o6qsareJrbcrBa

31 sena6pn 2012r.

2t 922

(ruc. reure)
31 .qeKa6pa 20ll r.

Kparrocpounarl 3aAonxeHHocrb rro AT.IBI,IAeHAaM r05 967

Ha ocHosaHHLI nporoKona roAoBoro o6qero co6pauus. aKrruoHepoB AO (AMF Group> or 31 uas 2012 rola 6srnu
HaqacJreHbr AHBHAeHArT no npocrbrM aKrlr.rrM na o6n1yo cyMilry 144 131 ruc. reHre.

B roHqe orrlerHofo flepuoAa 6rtrIr HaqucJreHbr AHBr,rAeHAbr no npnBr,rJrerupoBaHHbrM aKrIHrM na o6rqyro cyMMy
| 944 rsc. reHre.

Enparnftcrufi 6anr, rpe4nrmaa JTnH:aA }le 3U/157 or 27.07.2009 r.

Carrao Ha HaqaJro
Haqucreuo
Brrffra.reno
Y4epxan Hiulor y rrcroqHraKa BbrruIarbl
CamAo Ha KoHeu

Kpe4ntopcrar 3aAoJlxeHHocrb rrocraBulr{KaM ra [oApsArrr.rKaM
Bosuarpax4eHufl K BErrrJrare
flpouar KpeAr.rropcKas 3aAoJrxeHHocrb

Rp e d umop cxan s ad onlrce HH o c mb no c man u4 un(ut u n o dpn du uxan

HauMeHosaH[e
AO (CHIIC Amo6euyraftra"r>
AO AO (KE|OK))
TOO <SueprorexrpoeKD)
TOO <KascreqSneprollpou - Cepnuc>
OAO <Peuonrrpy6onponoArexHlrKa)

TOO (ALSTOM Kazahstan>
Ilpovue

Arupaycrar o6nacruas r{HcrreKrlr{rr MTI <3anKarHe4pa>

31 .qeKa6pr 2012 r.

288 650

31 4exa6pn 2012r.
105 967
146 075

(230 092)
(28)

2t 922

31 sena6pr 2012 r.
279 551
36 380
2 821

3187s2

(rnc. renre)
31 4ena6pa 20ll r.

571 735

18. (213) KparnocporrHafl ToproBafl rr flporrafl KpeArrropcKafl 3aAoJr]ftenrrocrb

31 .qexa6pn 2012 r.
60  851
t4 789

200
l8 373

r55 496
6 386

23 456
279 55r

31 qeKa6pr 2011 r.
68 544

146 075
(108 s78)

(74)
105 967

(rnc. reHre)
31 4ena6pr 2011 r.

159 179
4s 352

I  3 8 1
205912

(rsrc. reHre)

31 sena6pr 20ll r.
59 768
12 097
59 245
l7  385

(213) KparKocpoqnble o6qsarefl rcrBa tro Bo3MerrleHrrrc HcropuqecKrrx 3arpar

31 .qeKa6pn 2012 r.
t7 3t0

l0 684
r59 179

(ruc. renre)

31 qena6pn 20ll r.
16  180

Crpauuqa 2l us35



KparrOCpO.ruue o6.sgarerlrcrsa rro BO3MeIIIeHUIO ucTOpItqeCKItX 3aTpaT

Aorrocpor{Hblx o6s3aTenbcTB (t4crop[qecKlle 3aTpaTbI) coruIacHo Kourpanta

22.01 .2008 r. (flpIarraeuanne 23).

19. (214) KparnocpotlHble pe3epBbl

npeAcraBJreHbl TeKyIrIefi llacrblo

],{e 82 I,I .IIo[oJIHeHHt N 3 or

O6sgarenrcrna rro HeI,IcrIoJIb3oBaHHbIM orrrycKaM paoorHl'IKoB

flpouue KparKocpoqHble oIIeHorIIDIe o6ssarenrctsa

CamAo na I nHnapr
HAIIUCIEHO

cllrrcaHo
Ca.nrAo Ha 31 .qera6pa

20. (217) Ilpou ne KparKocpoq H bre o6sgarer tcrna

AnaHcu, IroJIlqeHHbIe
Haror Ira Ao6asreHuylo crollMocrb
Haror Ha I{MyIIIecrBo
Halor na cnepxnpra6rrnr
Penrnufi nalor
Coquamnuft nalor
Hnamunyalurrrfi noAoxoAnlrfi nalor

fltara sa 3arpt3HeHl{e oKpyxarcuefi cpe4rt

flpoune HiI[orI{
O6sgarenrnrre [eHcI,IoHHbIe B3HocbI

Coquamnoe crpaxoBaHue

21. (310) 3aftruu

Halrnaenonanue

Kpegurnar nranus Ns 3Ull57 or27.07.2009r

B rurape 2013 roaafpynna rporrcBena AocpoqHoe rrofarrreHue ocHoBHoro AoJIfa ro KpeAI,IrHolr rr4nrrr Ns 3U/157

or 2t.07.2009 r. AO <Enpasuficrurfi 6anK)>, B cB.s3H c erLIM fpynna peKJIaccH+I'IIIHpoBaJIa AonrocpoqHble

o6.ssaremcrBa B cocraB reKylrlllx o6sgatemcrn. (flpunnevanue 16).

* B QunaucoBoft orqerHocrlr no cocro.f,Hnro Ha 31 qexa6pr 201 I roaa saftMrt BKnloqanu 3aftMbl 6aHxos B cyMMe

905247 rbrc. reHre n 3aAoDr(eHHocrb no o6nuraqr4flM B cyMMe |416650 TbIc. TeHre. B Aansoft $uHancoaofi
orqerHocrr,r 3aAoJrxeHHocrb no o6ruraqusu nepeKJlaccuQI,Iquponaua n cocraB npoqnx AonrocpoqHblx

SunaHconrtx o6sgareructs.

22. Qlz) Ilpo.rne AorrocpoqHnre Qnnanconrre obssareJrbcrBa

flpovue AonrocpoqHrre Suuancoerre o6sgareJlbcrBa npeAcraBnenrt o6luraql4oHHblMll gaftuauu:
(ruc. rcure)

HanprenosaHre 31 qera6pr 2012r' 31,sera6pn 2011 r'

31 .qerca6pa 2Ol2 r.
41 594
14 963
50 5f , /

31 aera6pa 2012 r.

53 479
46 430

(43 3s2)
5()  t5/

31 .qeKa6pa 2012 r.
| 475

44
23 703
2201
2 436
4 6ll

140
2 395
5 521
| 286

43 8r2

31 .qera6pr 2012 r.

(ruc. renre)
31 geKa6pr 20ll r.

40 r74
l3 305
53 479

31 qerca6pa 20ll r.

46 776
49 126

(42 423)
53 479

(ruc. renre)
31 4erca6pn 2011 r.

43 521
42791

82 r37

I 550
4 453

85
4 lc8
4 371
| 373

184 389

(ruc. renre)
31 qerca6pn 20ll r.

905 247

Holrunalrgag crolrMocrb

,{ncxonr
Ea.[aHcosaq crolrMocrb

HoM[namnas cyMMa BblrrycKa
NSIN
Houunalrnas crolrMocrb oAsoft o6nlrraquu

| 424 800
(6 4ee)

I  418 301

| 424 800
(8 150)

I 416 650

B 2009 roAy AO (AMF Group> ocyUecrBr4no nropofi BbrrrycK o6lnraqufi co cneAyrcIqI'IMI4 ycroBHsMI'I:

700 000 000 renre
KZZCOY07Dr39

I 000 rcsre
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BUA o6nnraquu
Banora BbrrrycKa
O6ruee KoJrr.rlrecrBo BbrlycKa
Cpox noraureHtur or rrepBlrrrHoro pa3MeuleHnr o6luraqzfi
Ycrasonnesna.rr lpoueHTHafl, craBKa na nepnrrfi ro4 o6parqeuua
3aroxennue aKTrrBbr
,{ara nepnouaqaJlbHoro pa3MerrleHrrt
BHrulara nporleHToB

Kynonnar craBKa na neprstft roA o6paqeuut -13,0 % roAoBbrx or HoMr{HurJrbHofi croqMocrg,
o6palqeHur - ruIaBalouufi norryroAonofi nyuoH, r4HAeKcr,rpoBaHnufi rro ypoBHro rlH$lrqau.

Peruesuena Jlucranrosoft rouraccuu Kasaxcraucroft Qon4onofi 6upxu c 29 utons 2009 roaa o6luraqmu 2-ro
BbllycKa AO (AMF Group> nepeBeAeHbI ue rropofi B nepByro rroAKareropuro Karefopnu <<.{olroebre rleHHbre
6yrvraru 6es peftrunrosoft oqeHxrD o$raqualrHoro cnucKa KASE.

Peruenueu Jlucrunrosoft rouuccun KagaxcraHcrofi Qongoeofi 6upxra (KASE) c I 1 orrr6p s2010 foAa yKa3aHHbre
o6luraquz nepeBeAeHbl us nepeofi Bo BTop)^o no,qKareropuro Kareropuu <<,{olro"ir" qe"""re 6yrr,rarra 6es
pefirunronofi oqenxro> o$zqua.nrnoro cnucKa KASE.

B 2011 ro4y O6qecrno ocyqecrBllno uepeuft BbrrycK olnuraqufi B npeAenax nepeofi o6rnraquonnofi
lporpaMMbr.
O6que cBeAeHll-fl rlepBoro BblrrycKa o6ruraqufi B npeAeJrax nepnofi o6raraqnoHnofi nporpauurr:

I{MeHr{bre KynoHHbre o6nr,rraqur.t
TEHTE

700 000 nryx
7 ter
r3%
Her

27.02.2009 r.
2 pasan roa

co Broporo roAa

3 000 000 000 renre
KZP0IY07D994

I 000 reHre
KynoHHbre o6lraraulru 6es o6ecneqeHut

TEHIE

3 000 000 uryr
7 ner
7 y o
Her

26.07.2011r.
2 pasat rog

Houunamnag cyMMa BbrnycKa
NSIN
HoIvrraHamHas crolrMocrb oAnofi o6lnraurara
Bra[ o6nnrauuu
Baarora BbrrrycKa
O6uee Kor[qecrBo Bbr[ycKa
Cpor noraneHwr or rrepBr.{qHoro pirMeqeHr,rr o6nuraryrft
YcranosreHHaf, rrporleHTHafl craBKa Ha Becb rrepr{oA o6parqeuua
3anoxennrre aKTI{Bbr
,{ara nepnoHaqanbHoro pznMetueHr.rrr
BHrurara qporleHroB

23. (313) [o.nrocpouHafl ToproBafl r rpoqaq KpeAqropcKas 3aAor]r(eHrrocrb

Arupaycraa odtncrnas, r{HcreKurrr MTI <3auKasHeApa)
,{lrcrour

Ca.nugo na
31.12.2011r.

{r Kr
- 15 685

O6oporsr 3a neprroA

T " l

31 4era6pr 2012 r.
36 122

(2e 8s4)
6268

Ca;rrgo na
31.12.2012 r.

{r Kr
- 6268

(ruc. renre)
31 4ena6pr 2011 r.

s2 506
(36 s2t)

15 68s

(rnc. renre)

OnucaHne

Auoprusaqrlr Ar{cKoHTa
o6sgarenrcrs uo noropuuecrufi
CTOHMOCTI,I

B cootsercrBvlu c ycroBu.flMu Kourpanta Ns 82 u lonolueHus J\! 3 or 22.0L2008r., HeApononb3oBareJrro
onpeAeneHa cyMMa AJrt BHeceHux s roc6oAx(er - rrJrare)K rro r,rcropuqecKuM 3arparaM B pa3Mepe 819 536
AoJIJIapoB CIIIA. fpynua AI,IcKoHTHpoBa.Jra gro o6sgaremcrso no craBKe 15 % v yqr4TbrBaer rlrx ro
aMopru3upyeuoft croHruocru.

llcropnueucue

3aTpaTbl

292
l 7  3 1 0

- ,a ur, (t7 602)

24. Ql4),{o.nrocpouHbre psepBbr

Jlursr,rAarpounufi QoH4

6 967

| 218

8 18s

3l seKa6pr 2012 r.

22 r70

- KypcoBzu pa3Huua

_ Pernacort[uxauur Ha reKyrrlylo
qACTB

6268

(rnc. reHre)
31 qerca6pn 2011 r.

t6 837
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{aHHrre o6qsaremcrBa rBrsrorcs o6ssaremcrBaMu 4ouepnefi KoM[aHur,r TOO <CgernaH4-Ofir>. Jllmsr,rAaqu.fl r,r
KoHcepBaq[.f, AerreJrbHocrn ocyqecrBJrrerc.s B coorBercrBvru c noprAKoM, ycraHoBneHHbrM flpanuremcrnou.
flporparranroft Jrr,rKBr.rAarlr4u AoJDKHo 6rnr npe.rycMorpeHo yAaneHr,re vrv rrv:rBvr4a\vs, coopyxeHlafi vI
o6opyAonaHnr, vcrrolrb3oBaHHbrx B npoqecce AerreJrbHocrtt -flo4px4quKa Ha KoHrpaxtrofi reppuropuu. [nt
rroJrHoro $nHancoeoro o6ecne.reHuf, BbrnoJrHeHHr nporpaMMbr JrHKBr,rAarI[u llogpr4vurc co3Aaer mxruAarluonnufi

Sona B pa3Mepe l% or o6rerua 3Kcruliararlr4oHHbx 3arpar. Ynpauenne JrHKBHAarInoHHbrM Qonqona
ocyqecrBnrercr IIo4prAquKoM. OrqracreHus B nuKBrrAarluonnufi $oHg npousBoArrcfl flo4pr4uzroM oAI{H pa3 B
roA, lr BKJrroqarorcs B cocraB 3arpar no .{o6rue yrneBoAopoAHoro cblpbt.

B nacrosuee BpeMq, B xoAe parpa6orxll MecropoxAenus (OKT.f,6prcroe>>, B coorBercrBuu c ycnoBraxun KoHrpaxra
ua 4o6uuy yrneBoAopoAHofo cbrpbr ll 4rr $uHancupoBaHr.rr pa6or, cB.rr3aHHbrx c Jrr,rKBuAaquein unu roHcepeaqnefi
o6renron, BoccraHoBJreHueM yqacrKa 3eMJrr,r H Apyrax npupoAHbrx o6rexroa, Hapy[reHHbrx BcJreAcrBr.re
npoBeAeHnc o[epaqnn no HeAponoJrb3oBaHuro, Ao cocro.sHnJr, [puroAHoro AJrr 4amHefiurero ucnoJlb3oBannr Ha
KorrrpaKrHoft reppnropzu, cQoprraupoBaH Jrl{KBu4aquonnufi tfona n pa3Mepe 24 164 TbIc. reHre, roropuft xpaHLITct
Ha crequiurbHoM Aeno3nrHoM cqere AO <EaHrc I{enrpKpeaur> (flpurr,reuaHne 15).

Bosnpar reppr.rropr.ru HaMeqaerc.fl K KoHrry 3aBeprxeHr.rr cpoKa Aeitcrsus, Konrparra s 2021 roAy. CronMocrb

$axruuecrnx 3arpar Ha BbrrroJrHeHr,re BbrlreyKa3aHHbrx pa6or orreHnBaercr B pa3Mepe 35 uulrnouoB TeHfe.

Ha ocnoeaHr4lr nyHKra 2 crarsu 129 3axosa Pecrry6rurcu KasaxcraH <O ne4pax r,r HeAponoJrb3oBaHrdlr)) J\b 291-IV
or 24 uwlas 2010 roaa parpa6arrrearorcs npoeKTHbre AoKyMeHTbr AJrr yrBep)KAeHr{r B ycraHoBneHHoM [opsAKe H
corJracoBaHr4r B yloJrHoMoqeHHbrx opraHax Pa6oqefi [porpaMMbr r KoHrparry.

25. (3 I 5) Or.noxennue HaJroroBrre o6qgareJrbcrBa

Ouoxeusue HaJroroBbre o6sgarenbcrBa orHoc.f,Tc.s K cneAyroqr{M crarb.f, M :
(rnc. reure)

B cocran B cocras
upn6ruu u npovefl

y6rnna conoxynHofi
npu6u.tm

(2 018)
226

(280)

23 814
21 742

(249 444)

(22e e3s)
(479 379'.)

(463 0s3)

927

(3e8 863)

(l 300)
109 507

(2e0 6s6)

(268er4)

(648 307)

(l 300)
(r20 428)
(770 03s)

(731967'.)

3 679

(3s2 6ts)

(l 300)
109 507

(244 408)

(222 666)

(46 248)

@6248;

(46248)

Ouoxennrre HirJroroBbre o6qsarerucrBa 3a npeAbrAyrrlufi nepuog:

31 BrraqHue 31 4era6pr
qera6pr rr3MeHeHrrfl 2012 roaa
2011 roaa BpeMeHHbrx

pa3HIru
O m.to tce a n t, e H an o z o I b, e a Rmu 6 bt

[e6uropcrar 3aAoJrxeHHocrb

Hanoru

Oqenoqnrre o6sgaremcrea

flepeuocrurre y6rrrrra

llroro aKTr{Bbl

Omnoerceaa ue HoJtozoe bte o 6ns amerrcme a

Ocnonnue cpeAcrBa, HeMarep[uurbHbre
AKTIIBbI

,{onrocpounrre o6rsaremcrsa

HesaneprueHHoe crpor,rrenbcrBo *

llroro o6slare.flrcrsa

Or.noxeHnoe HaJroroBoe o6qlarefl rcrso.
HETTO

Or.noxennrre HaJroroBbre aKTIrBbl
(npunevanue 14)

2340
743

l0  681
2 562

16 326

(2 018)
226

(280)

23 8r4
21 742

322
969

l0  401
26 376
38 068

Omnolrenntre H&nozoebrc aKmaeb,

,{e6uropcrar 3aAoJrxeHHocrL
Crpaxonue upeMr,rr

31 ,qeKa6pr
2010 ro.ua

BnlrqHlre
II3MCHEHNf

BpeMeHHbrx
pa3Hrrrl

31 qena6pn
2011 rola

B cocran
npu6ur.nu lr

y6rnxa

(r 441)
(3 4re)

(rnc. reure)
B cocrae
npovefi

conorcynnofi
npn6rurn

3 781
3 4r9

(r 44r)
(3 4te)

2340
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Halorn

Oqenoqnrre o6xgarenrcrsa
V6umu flporrrnblx ner

I{roro aI(TrrBbI
Omaoscennue Hanozoebte o6tg amuucmea

Ocnosrrre cpeAcrBa,
neMareplruIEHble aKTIIBLI
Hesanepurennoe crpontelrcrno *

Hnsectuu[n MeroAoM AoneBoro
wacTtrfl'
flpouue o6rgarenrcrsa
I,Iroro o6marelrcrna
Ornoxennoe HaJroroBoe
o6gsarerrcrBo, Herro

(673) 743
3 607 10 681

(s 014) 2s62
(6 e40) 16326

56 8ss (249 444)

Q2e e3s) Qze e3s)
49 507

182 548
s8 975

s2 035

927

(47g 37g;

(46s 0s3)

927

(673)
3 607

(s 014)
(6 e4o)

Q0266) 77 r2r

(22e e3s)
49 507

| 416
7 074
7 576

23266

(306zee)

(4e s07)
(182 s48)
(s38 3s4)
(sls 088)

r82 s48
(18 146)

(2s 086)

77 l2l

77 tzl

Or.noxennue HaJroroBble aKTIIBII

26. (42 l) .{orIn nerconTpon r pyloIq r x aKIItroH epoB

Ilanuenonanue

TOO <<CsernaHA - Oft.n>

,{orr neronrponupyloqlD( aruronepor (o/o)

- qvcras npu6rurr cornacHo orAeJIbHoMy orqery o npu6rrnnx
u y6urrax
- AOnr HeKolrrponupyloql{x aKq}IoHepoB B oTseTe o
npu6rrnrx u y6rrmax
- co6crBenHufi KarrI4TaJI corJracHo orAenbnoMy
6yxranrepcrouy 6arancy
- HETTO-AKTHBbI

* B cn.rgr,r c ucnoJrb3oBaHr{eM MeroAa Bbrqera Ao BBoAa o6rerros B gKcrlJryaralryIrc LIHBecTHIII,IoHHrIX HalJloroBbrr(
upe$epeuuuft no negaseprneHHoMy crpolrreJrbcrBy, fpyuua B pacrler orJrolreHHoro HaJroroBoro o6sgaremcrsa
BKnrcqrina arcfl.rBbr no He3aBeprreHHoMy crpol{TenbcrBy Ha cyMMy 602l4O rblc. TeHre (n 2011r.: I 149 673 rsc.

renre).

(rrc. reHre)

31 4erca6pn 2012r. 31 qerca6pn 2011 r.

25,syo

580 702

122950

889 62r

889 621

226853

25,syo

456 888

I 16 506

764 617

764 617

194977
- AOJIfl HeKoHTpoJrrrpyrcq[x aKqtroHepoB B
6yxra;rrepcrcorr 6anance

Cornacno AoroBopy Mex,q/ ) racrHrKaMr.r TOO <<CssrnaHA-Ofin> ot 04.12.2009 r. npu pacnpeAeneHul4 rll'Icroro

AoxoAa TOO <Cssrnanl-Ofiru MexA/ ero )AracrHrrKaMr,r ycraHoBJreHbl cJreAyIouIHe AonI,I Haqucnenna fi

rroJrg€Hr{lrAHBrAeHIoB: AO <AMF Group> - 8O%,Apyrue } IacTHLrKu - 20yo, qTo oKa3bIBaeT BJII{flHI'Ie Ha AonK)
HeKomponupyroqux aKrILroHepoB B orrlere o npn6rurrx n y6utrax.

B orqsrHorr{ nepHoAe TOO <Cserrrar{A-OfiJD pacrpeAenl4Jlo MoKAy fracrHnKaMH qncrylo npn6rur B cyMMe

456 887 rbrc. rerrre, B ToM rrr.rcre AO (AMF Group> - 365 510 ruc. reHre, ApyrIrM )AacrHLIKaM - 91 377 rsc.

TEHTE.

27. (500) Kanura.n

,[ueudeadu
B orqernou flepnoAe fpynna of'sssnla Bbrrurary Ar,rB]rIeHAoB rro npocrblM aKIInsM B pa3Mepe 3 tenre B pacqere

Ha oAHy npocryro aKrIHro Ha cyMMy 144 I3I rbrc. rerre (2011 r.: I44 l3l ruc. terre). flo npunrnnemlpoBaHHblM

aKrlr{flM Harr[cJreHEr AHBr4AeHAbr B cyrrfMe I 944 Tbrc. TeHre B pa3Mepe 120 tenre B pacrlera Ha oAliy

npnBr.rJrernpoBaHrryp aKqvp. (201 1r.: | 944 r'stc. reure).

28. BarancoBafl crorlMoctr arcqnft 
s

Eanaucoeaa cmoult4ocmb npocmoil aKquu

B coorsercrnvu c rvrcrvrHroBbrMll npaBHJraMLr Kagaxcrancroft @onqonoft Enpxu rpe6yercr [peAcraBJleHue

6araHcosofi croprMocru oAnofi aKqldu n {unancosofi or.retuocr}r KoMnanuft, nxltoueHHbrx B oQuquansHrrfi

cnucoK 6upxu.
(ruc. renre)
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Crouuosrr npocrofi aKrur[
Arrmu fpyunrr
HeuarepnaarHbre aKTIIBBT
fy4rr.ur
O6rgarenrcrsa fpynrnr
IlpmrrirerupoBaHrrbre arrlltlr B ycraBnoM Kaur,rraJreIrucrrre aKTrrBbr
Konr,rsecrBo arqufi na orqerHyro aary (urryr)
EaJraHcosaq crorrMocrb oAHofi npocrofi anrlur,r (renre)
flo cocrosnr'rrc Ha 3r aera6ps 2012 u 20ll rr. ne 6rrno
pa3BoAHrroqllu e$Qerroru.

E anaucoeat c mourroc mb npuxune zupoe ouuoil aKquu

Cyrranaa Haql,rcreHHrrx, rro He BhrlJraqeHHhrx Ar,rBr.rIeHIoB rro
npuB[nerupoBaHHBrM aKrI]rrM
IlamunernpoBaHHbre axqr.rrr B ycraBHoM Kanrrrzure
Koru.recrso upr,rBr.uerupoBaHHhrx aKrlnfi na orrlerrryrc Aary(uryx)
EaraHcosac crorrMocrb o4Hofi nprrBnJrerr{ponaHHofi
arrlt{r (renre)

29. (010) Bupyvna

Pea.nrasaqnr oJrexTpo3Hepruu

,{oxo4 or peaJra3aqr{u cupofi nelpru
Apesaa
Peaausaur,rr 3arracoB
flpovue

30. (011) Ce6ecrouuocrb peaJrrr3oBaunbrx roBapoB rr ycJryr

Cupre r.r Marepr.riurbr
I4guenenr.re 3arracoB rorosoft [poAyKrlr.il,r
3apa6oruar rurara
Auoprusaryu ocnoBnhrx cpeAcrg
HauaAnrre pacxoAEr
flpo.rue pacxoAbr

3f .(013) Pacxogrr ro peaJrrr3arlnrr

Tpaucnoprxne ycJryru
TexHraqecxue rroreplt
Ha.noru
flpovne (6porepcrne, eKcneprrr3a r.r r.n.)

32. (014) A4nrunncrparrrBnbre pacxoAbr

Alroprnsaqua oc'oB'brx cpeAcrB rr HeMarepr,r:rJrbHbrx aKrrBoB
PacxoAu no rapa6ornoft u.nare

Sr,rHaHconrrx r,rHcrpyMeHToB c rroreHrlaanrHbrM

31 4era6pr 2012 r.
I I 685 390

Qe 04s)
Q8s)

(2 982 44t)
(r 620)

8 671 999
48 043 800

190,50

31 4ena6pr 20ll r.
t0 764 205

(34 767)
(28s)

(3 ees 644)
(t 620)

6 731 889
48 043 800

140,12

31 sera6pa 2012r.

| 620

16200

100,00

(ruc. reHre)
31 sera6pr 20ll r.

1620

16200

100,0G

(ruc. reure)
20lt r.

4 464 832
I  9 1 8  2 0 1

22983

257

6 406273

(ruc. renre)
20lt r.
585 299

(3e 484)
353 866
962 413

483 073
2s4 483

2 s99 650

(ruc. reHre)
20ll r.
I  t0 883
l9  550

430 175
97 st6

658 t24

(rnc. renre)
20ll r.
25 218

227 s89

2012 r.
4 907 170
2 179 102

60 t4?
l l 8

7 146 537

2012 r.
691 447
46 389

370 520
| 027 779

407 436
450 274

2 993 845

2012 r.
123 677
2t 2t6

463 774
r03 607
712 274

2012 r.
12 776

235 410
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OrqrrcreHnf, or sapa6ornofi nnarrr

Hanorra

KouangnporoqHbre pacxoAhl

Marepuamrnre 3arparbl

PacxoAn 6ynyunx repl4oAoB

Ouenoqnrre o6sgatenrcrsa

Bosuarpaxgenue Ha6ruoAarenbHoMy coBery

Ycrryrn 6aura
Vcrryru cnasu
PacxoAu ro apeHAe

IOpr,uuvecrue ycJryu.r

PacxoAn no o6crryxmaHr4ro ueHHhIx 6yuar

AyArnopcrue (roncymraquouuue) ycJryrLI

PacxoArr Ha o6yreuue

OQucuue pacxoAbr

Huor ua cnepxnpu6rmr

Cnoncopcrar noMorrlb

IIIrpaQu, neun

H,{C ne npranarrrfi K 3aqery

PacxoAn rto roflyqeHl,fio ceprurfurara HCO

PacxoAu rro rexHuro-gKoHoMl{rlecKoruy o6ocnonaHllro npoeKTa

flpo.rne pacxoAbr

PacxoAn no sH6srtruo ocHoBHblx cpeAcrB
PacxoAu no nrr6rtturo HeMarepLIaJIbHbIx aKTuBoB
PacxoAn no rypcoroft p:BHuqe
PacxoArr no o6ueny BzIJIIoTbI
flpovue pacxoAbr

34. (016) flpoune AoxoAbI

Aoxo.q or nrr6urlu aKTLIBoB
Kypconar pa3Hr,rua

flpo.rne AoxoAbr

35. (021) AoxoArt no QrrHaHcIrpoBaHHK)

AoxoAu tro Bo3HarpaxAeHI,ItM
flpovne AoxoAbr or QlnrancupoBaHrrt
,{oxo4u or onepa4lfi c I,IHBecrnl[Ionnofi HeABrrxrrMocrblo

t2 363

20 773

23 rs6

1 4  2 1 7

7 288

38229

12 065

6 488

7 847

2t 605

230

3 562

9 869

7 999

l0t2

14 294

r3r 248

29 046

3 056

t2 774

9 802

63s 109

t0 274

23 499

24 034

t7 702

5 779

49 052

l l  880

4902

8 167

16 200

I 500

3 321*

5 979

6 843

| 7V9

82 137

I 500

2 359_

38 35 ;

568072

* B SnnaHcoBofi orrrerHocru no cocrorHlrro na 3l .qera6pt2011 ro,qa B aAMHHI,IcrparHBHbIe pacxoAbl BruIIoqeHa
crarbr <<Sunanconue ycJryrr,D B cyMMe 3 919 ruc. TeHre. B Aannofi $nHancouofi orqerHocru yKa3aHHbIe pacxo{bl
nepeKrraccn{Hqnponanbr B cocraB pacxoAoB uo o6crryNr,rBaHl,Ilo IIeHHbrx 6yuar B cyMMe 3 321 rsc. reHre I,I
flpoqne pacxoAbr ua SuuancnpoBaHr,re B cyMMe 598 ruc. TeHre B crarblo <<PacxoArr no QuuaHcupoBaHl{[o)).

33. (015) Ifpovue pacxoAbl

2012r.

432
3 289
3 72r

2012 r.
4 422
| 254
3 784
7 652
2259

t9 371

(ruc. renre)
2011 r.

5 979

571

l 0  l 1 ;
16 660

(trc. renre)
20llr.

72
I 489

l l  875
13 436

(ruc. reHre)
2011 r.
98 693

r97 362
822

296 877

2012 r.
99 423

2 791
t02214
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* B Quuaucoeofi or.{eruocrlt no cocrosHlllo Ha 31 ler<a6pt2011 ro4a B npoque pacxoAbr uo fruuancupoBaHuro B
cyMMe 598 :rrrc. teHre 6rIlpt BK[roqeHbI B aAMktHucrparrrBHbre pacxoAbr no crarbe <<Sunanconue ycJryfn.

37. (101) Pacxo4u no roAoxoAnoMy Harrory

fpyuna cocraBJrfler pacqerbl rro Hiulory Ha ocHoBaHlrr.r AaHHbrx HurnoroBoro yqera, ocyqecrBJrreMofo B
coorBercrBlln c rpe6onanHllMH H:uroroBoro 3aKoHoAareJrbcrBa Pecrry6rnrcu KasaxcraH, Koropbre MoryT orJrr{qarbct
or MeN4yuapoAHblx craHAaproB Suuauconofi ortrerHocru ((MCOO)). Crasra KopnoparuBHoro noAoxoAHoro
Hzf.Jrora Arfl IopHAI,IqecKr{x rurq Pecny6ruxr.r KasaxcraH Ha 2012 u 20 1 I roaa ycraHoBJreH a v pasvepe 20%o.

B cs.sgu c reM, rrro HeKoropble BItAbI pacxoAoB He )Arr.rrbrBarorcfl Anfl, rlelefi saloroo6lo)rie:anfl. a raKlr(e BBHAy
Harv/qvlfl, neo6laraeuofo H,uroroM AoxoAa y Ironrnanuft fpynnu Bo3HlrKaror olpeAeJreHHbre HaJroroBbre pa3HHrlbr.
Pacxo4rt rro noAoxoAHoMy Hanory 3a roAbr,3aKoHqr.rBrrruecs3l qena6pr, BKJrroqaror:

36. (022) Pacxo4rr no QunaucrpoBanux)

PacxoAu no BbrnJrare noonarpax4enuil
PacxoAu rro Ar.rcKorrr4poBaHnro AonrocpotrHofi ge6r.rropcrofi
3A]IOJIXEHHOCTI{

Ilpovue pacxoAbr no QnnaHcupoBaHrrro
Arraoptusaqux Ar{cKoHTa rIo ucrop[qecKrrM 3arparaM

Ilpu6rrnr Ao naloroo6JroxeHrrfl
Vcranonnenniur craBKa no.qoxoAHoro HaJrora
Pacqernas cWMa H€urora no ycraHoBnenuoft craBKe
HarorosHft erpr[err He BbrqlrraeMbrx pacxoAoB ra
neo6laraeuoro Aoxora
Haroronrre npeQepeHqura
Ouoxennrrfi HaJror Ha upu6ulr
PacxoAu no rroAoxoAHoMy HaJrory

38. (600) Ilpn6rur Ha aKrrrrn

9rcraq npu6u.nr (y6urorc)
,{nnLr4engu no npr{Br.rJrerupoBaHrrbrM aKrtrn rM
Cpe4uensreueHHoe KoJrr{qecrBo lpocrbrx arryrft
Ilpu6rr.nr (y6uron) Ha oAHy aKrlr{rc (renre)

39. Vclonnrre o6qgareJrbcrBa

Cydeduarc ucKu - Bperur or BpeMeHr.r B npoqecce
npereH3nr,r r fpynne. Pyrono4crno cqr;rraer, qro
cyutrecrBeHHux y6urxon.

2012 r.
2r3 146

I  6 1 0

27 653
6 967

249 376

(rrrc. rcnre)
20ll r.
350 249

598*
7 358

358 205

(ruc. reure)
20ll r.
162224
24 159

186 383

PacxoArr rro reKyrrleMy HaJrory
PacxoArt rro orJrolreHHoMy HulJrory na nplr6rur
PacxoAu no rroAoxoAuoMy HaJrory

Cnepna 4eficrnyroqefi naloronoft craBK[

Cyurraa [oAoxoAHofo HnJIora orrl,Haercs or ero reoperr{qecxoft cyrrlusr, paccqu:raHnofi nyreu yMHoxeHr.rs
npu6rrrr,r Ao Hanoroo6roxeHnq Ha craBKy noAoxoAHofo Hzurora, cJreAyroqr,rM o6parou:

2012 r.
358 505
219 9r4
578 4r9

2012 r.
2 794896

20%
558 979

(80 046)

(120 428)
2t9 914
578 4r9

(ruc. renre)
20ll r.

2593042
20%

518 608

(e2 823)

(263 s6r)
24 159

186 383

Eagosar npu6rt.ur Ha aKIII,ro 3a orqerHblfi rog onpe4eJrrercq ryreM Aenenus. npz6ulu fpynuu ga Aannufi nepuoA
3a BblqeroM AI,IBI,IAeHAoB rlo npI,IBpIJIefHpoBaHHbrM aKqHrM, npeAHa3Harrennoft Anr pacflpeAeJreHr{r Me)KA/
AeplKareJItMH lpocrblx arcqufi, Ha cpeAHeBBeIxeHHoe KoJrrqecrBo npocrbrx axtluit, HaxoA{ulrrxcr n o6panleHuH B
TeqeHue AaHHoro IlepproAa.

(rnc. renre)
20ll r.

2 290 ls3
(t e44)

48 043 800
47,63

Aef,TeJrbHocru fpynnu, K;rrreHTbr rd
B pe3ynbrare pas6r.rpareJrbcrBa rro

KOHTpareHTbr BbrABI,rraroT
nnu fpynua He floHecer

2012 r.
2 093 s27

(r 944)
48 043 800

43,53
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Hanoeoo6nocrceHue - Haroroeoe 3aKoHoAarenbcrBo crpaHbr, Mo)Ker r{Merb 6oree qeM oAHo roJrKoBaHpre. Taxxe,
cylqecrByer prlcK npvlJtftns. HaJroroBbIMI4 opraHaMH npor.r3BoJrbHBrx cyxgeuuft orHocrql{xcs rc 4enorofi
AetrenbHocru. B clyvae raKoro poAa ocrrapvlBaHvr HanoroBbrMr,r opfaHaMr,r cyx4eHufi pyKoBo4crBa xacarel;no
Aeaosoft AetreJlbHocrn fpynnu, Moryr Bo3Hr.rKr{yrb AoloJrHr4TeJrbHbre HaJroru, un.pa$rr H rreHr,r.
Pyrorogctno fpynnu cquTaer, qro Bce neo6xogr,Iuble HaJloroBbre HaqrlcJleHllt npoLr3BeAeHbI, I{, coorBercrBeHHo,
HaqHcJreHHe coorBercrByloqnx pe3epBoB B KoHcoJrr,rAnpoBaHHoft $ananconofi or.{erHocru He rpe6yerca.

Bonamunauocmb Jwuponozo u KcaaxcmaHcxozo Quuauconbtx pbtHKos - B nocneAHge roAbr pbrHKr,r Ka117nara n
KpeAI'ITHbIe pbIHKI{ rpynneftrunx SKoHoMrrK Mupa xapaKTeprrcoBaJrucb 3HaqnTelrnofi BoJrargrrbHocrrro. PsA
xpynHefturx uo6a-nrnrx Sr,ruanconux )rype)r(Aenuit o6ssswtn ce6s 6aHrporauu, 6ttnu npoAaHbr Apyrr{M
SuHaHconuM yqpexAeHusu u/uttu norryqnnl4 Sunanconyro noMorrlb or rocyAapcrna. Hecuorp" ,ru 

""p"r, 
Koropbre

6sttttt uttu Moryr 6rtrr npe4nplll{flrbl flpannrelrcrnona Pecny6ruxra Kasaxcta" rur" 
"ra6"n 

sarrr41 cwrya\nnkr,
BcJreAcrBue necra6nnrnocrl'I MlrpoBrx lr Ka3axcraHcKr{x pbrHKoB Kanr.rraJra v KpeAr{THbrx pbrHKoB cyrqecrByer
sKOHOMI'rqeCKat HeonpeAeJreHHocTb oTHoclrTeJrbHo AocryllHocruvr cTorrMocrr{ KpeA}rToBaHr{f.
Kponae roro, pBIHoK HeABIDKI,IMooTI,I KasaxcraHa e uorHofi Mepe oltyrnn rrxeJroe BIrvrA.g1.[Ie MHpoBoro
QnHauconoro Kprl3uca. Pesylrta:roM tBl4nacb reHAeHrI[r K coKparrleHnro crpor4TeJrbcrBa HoBbrx o6rcrroe n
CHH)KEHI,IS CTOHMOCTII HEABWKHMOCTI,I.

Cvryaryut sKoHoMl'Iqecnoft HeonpeAeneHHocru Mo)r(er coxpaHnTbcn s 6rwKafarue1a 6yayqer'r. B cBr3H c 9THM
cyqecrByer Bo3MoxHocrE yMeHb[IeHI,IJI c[poca Ha rrpoAyKquro, pa6orrr y.ycrryrn fpynnu, rrro Moxer rrpr{Becrg K
oHTDKeHI'IK) rD( croHMocrH lI coKpaJrleHuto upa6uru. O4Haxo Ha Aary npeAcraBneHnx 4annoft KoHcoJrriAHposaHHoft
Snnaucoeofi nH$opnaaquvBlrwtHne AaHHbrx Saxropoo He Mo)Ker 6urr oqeneHo pyKoBoAcrBoM.

SxoruonuvecK2a cumyat4l,m - SxonoMl{llecKaul AesrerbHocrr fpynnu ocyqecrBJr.flercr B Pecrry6rurce KasaxcraH s
ycnoBHsx sHcorofi uHQnrqurl n o6qefi $uHanconofi necra6unrHocru. .{erreJrbHocrb fpynnrr [oABep)r(eHa
3KoHOMI{qeCKHM' nOJILITI'MeCKIIM lI COqUiInEHbIM plICKaM, np[CytqLIM BeAeHLIO 6ugneCa n PeCny6mrce KagaxcraH.
Bcleqctune qero, cJ[rlecrByror 3HaqHTeJIbHbIe HeonpeAeJreHHocrrr, Koropbre Moryr oKararb BrurflHne na 6yryqyro
AeflTeJlbHocrb, BoccraHaBJllrBaeMocrb aKTHBoB It BosMo)KHocrr fpylnu o6clyxr{Barb cBoH AoJrrr.r, [aunan
Sunauconaa orqerHocrb He coAepxur rarcnx-ru6o KoppeKrr4poBoK, ) rr{TbrBaroq[x oro BJrr,rrHr.re.

40. CnssaHubre croponbr

onepaqun co cB.f,3aHHbIMu cropoHaMlt coBeprlzurrcb Ha ycJroBr,rrx, conracoBaHHbrx MexAy cropoHaMn I,r He
npeAycMarpltBalouux o6sgarenilroro ucnoJlbgoBanvl pbIHoqHbIX rapu$on. HenoraurenHbre ocrarKr,r Ha KoHerI
neplroAa He uMelor o6ecneqeuus, tBJrslorcs KparKocpoqHbrMrr, a pacqerbr rrpou3BoryTcfl B AeHexHofi Soprrae.
B m6lnqe [peAcraBJIeHbI ocHoBHbIe orrepaquu co cBr3aHHbrMn cropoHawLr:na3 I aerca6pr 2012rola:

l382rs6 (4 r27 262)

(ruc. rcnre)
Ca.nrAo Ha KoHeu

oTqeTHoro nepnoAa
-[e6nropcraa

3a,roJrr(eHHocrb onucaHue

(Kpeqrropcxan
ra4o,txenHocrr)

Apeu4ra.r rurara,

1703 669 roproBat
Aeor{ropcKat
3aAOJIX(eHHOCTb

_ Cy6apenga
IIOMEIIIEHI,If

_ Apen4a
TpaHclopra

| 703 669

Logistics>
llroro
2.Ilpovne
TOO <CsernaHA-
OfiJr) 36s 510 (36s 510) ,{rara4en4rr

B m6nnqe [peAcraBneHH ocHoBHbIe oneparlur{ co cBr3aHHbrMr,r cropoHaMn Ha 3l aera6ps 20ll rola:
(ruc. renre)

Onncanue

Ca.nrAo Ha HaqaJto IlocrasreHo
oTrreTHoro llepfioAa - MaTepuaJtoB,

HagsaHue KoMnaHrrrr fle6nropucar npeAocraBJleHo
3aAoJrr(eHHocrb yqvr, on'nara

(Kpeauropcrcar nonyqeno
3aAoJx(eHnocrb) KpeAuroB t{ T.A.

l. Ilpo4axa roBapoB
r ycllyr

TOO <XanaxoJrcKat
fT3C) 4 448 775

TOO <Palatin
Capital> 283

TOO <Zhibek Zholv
| 079

(283)

(l 07e)

4 449 058 l 383 235 4128624

Harsanue KoMnaHllll CalsAo Ha Haqaro [ocrasJeHo
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On.lrara Ca;rrao Ha Koueu



Arlsr,rAeHArr

B osnazp aucden ae py xoeodnaryny cocmary

Bosnarpax<4eHl{e, BblruraquBaeMoe pyKoBoArrqeMy cocraBy 3a HX yqacrue n pa6ore fpynnrr, cocrogT r{3
KparKocpoqHoro Bo3HarpaxAeHI,It, BKJlloqarotuefo AoJrx(Hocrnofi oruraA v Apyrne BbrrrJrarbr coruracHo BHyrpeHHr{M
noJroxeHn{rr,r f pynusr.

o6qas cyMMa Bo3HarpaxAeHnt, BbIlJIarIeHHoro pyKoBoAflrrleMy cocraBy, orpoKeHHa.fl B orqere o npu6rrnnx u
y6rnraxB cocraBe aAMI{HI,IcrparI{BHbIXpacxoAoB, cocraBr4Jra ll9 642 r"r". t"".e 3,a2012 roa u 85 531 rrrc. reHre
ga20 l l  roa .

41. [elonue n reorpaQrqecKrre cerMeHTbr

Pynono4crno onpeAeJll{no, r{To B cBere ero orreHKH 6usHeca ua e4rluofi reorpa$uuecxoft ocnose, r.e. Ka3axcraH, B
KoropoM ocyqecrBJrflercs 6oree 95Yo ero 6uzneca, ocHoBa cerMeHTarIHn fpyunu sar.l6olee aAeKBarHo orpp6aerct
cJreAyroqriMr{ HanpaBJre Hvrnv^vt 6usHeca:

a. rlpoasrogcrBo, [epeAaqaupeurv3arrurr3JreKTpuqecrofi u rerlronoft sHeprun;
6' [o6rua, nepepa6orna n pearln3allun ne$ru u ne$renpoAyKToB, nonaMepoB n usaenufi r.r3 Hr,rx, [poAyKToB

opraHHrlecKofo cHHTe3a, yao6peHIafi, crpol,ITeJrbHbrx Marepr{anoB, npoAyKToB r,r uz1eluit xfiryru.{ecrofi vr
neQrexuuz.recxofi npoMbrrxneHHocrr,r.

2012 r.
(rrrc. rerre)

Sllluuur.rpoe KoHcorr{ArrpoBa
AHHbIE HHbIE

cyMMbr [oKa3aTeJlrr

1. Ilpo4axa roBapoB
rr ycJryr
TOO <XaHaxoJrcKat
fT3C)
TOO <Palatin
Capital>
TOO <Zhibek Zholy
Logistics>
I4rono
2. Ilpovue
TOO <CneuaH4-
Ofirr)

oTqeTHoro fiepuoAa -

.{e6uropcrcaa
3aAOnr(eHHOCTb
(Kpe.quropcrcaa
sagolxennocrr)

4 950 st2

4950 512

MaTepI|aJroB,

npeAocTaBJteHo

YuYr'
noJryqeHo

KpeAr.rToB t{ T.A.

I t24 52r

2 2 2 8

355

| 127 r04

271 690

(r 626 2s8)

(l e45)

(35s)

(1 628 ss8)

(27r 6e0)

- 3t2

852 466872

oTqeTHoro nepuoAa
-{e6uropcrcaa

3aAOJTXeHHOCTb

(Kpeauropcraa
ragorxexnocru)

4 448 775

283

4 449 058

(312)

(463 e}e)

(46422r)
(73 270)

326 842

326842

(606 180)
(606 180)

Oltrancosrrfi
JIII3I,IHT

Cy6apeHaa
noMerrleHtrt
O6yvenne

Pearrlraufiq Pea.nuraqn lpovue
SJreKTposHepraH su

,uo6bIqa
HeQru

4907 170 2 179 102 60265
,{oxo4 or rrpoAax BHeruHt4M
IIoKy[aTeJr.f,M

,{oxo4 or npoAax MexAy
CETMEHT'IMI{

,{oxo4rr no QulrancupoBaHr,rK)
,{on r npu6nl u opr auutaquit,
) rr.ITbIBaeMbIx IIO MeTOAy AOJIeBOTO
wacruf
llroro cenueHrHrrfi AoxoA
PacxoAn no $unaucnpoBaHr.[o
Ilpn6unr/(y6urox) go pacxoAoB
no noAoxo,4HoMy HiIJrOry
3rononanr(Pacxo4u) no
KOpnopaTnBHoMy [oAoxoAHoMy
HaJrory
flpu6sr.tr (y6rrrorc) 3a roA

AxrIlsH cenMeHTa
llroro aKTrrBbl

O6r:arelscrBa cerMeHTa
Ilroro o6qgaremcrsa

98 399

7 t46 537

102214

r52 399

7 401705
249 376

2 794 896

(s'18 4te)

2 216 477

l I 68s 390
11 68s 390

2 982 441
2982 441

. 152399

5 00s 569 2 r79 9s4 679 848
-  8 l7 l  314475

3 rrs 397 733 73r (1 381 074)

(486 083) (rs3 02e) 60 693

26293r4 580702 (t 320381)

6700 r92 | 041 992 4 549 386
6700192 1041992 4549386

2678683 ts237t  r779406 ( l  628019)
2678683 15237r 1779 406 (1 628 019)

Crpasuqa 30 r.rs 35



Hnaecrr.rqlrr,r, ) {I{TbIBaeMbre
MeTOAOM AOneBOTO YrACTLrfl,
Arrloprusauux

2011 r.

,{oxo4 or npoAax BHerrrHr,rM
noKynaTeJr_rrM

,{oxo4 or rrpoAax MexAy
CETMEHTAMI,I

,{oxo4u no QnnancupoBaHrrro
,{onr upn6rmu oprauusaqufi ,
) rr{TbrBaeMbrx no MeToAy AoJIeBorO

wacrvA
Llroro cernaesrnufi AoxoA
PacxoArr uo QunancupoBaHrrro
Ilpz6ulr(y6uror) Ao pacxoAoB
IIo noAoxoAHoMy HaJrory
3ronoruur/(Pacxo4n) uo
KoplopaTr.rBHoMy noAoxoAHoMy
HaJrory
Ilpu6unr/(y6uror) 3a roA
Axrnnrr cerMeHTa
Llroro aKTrrBbr

O6rsaremcrBa cerMeHTa
Ilroro o6q3arerbcrBa
I{nsecrnquu, )^rr{TblBaeMbre
MeTOAOM AOJTeBOI O WACTI.dS,

,{enexuue cpeAcrBa r{ r{x
9KBIIBUUIEHTbI

flpo.rue KparKocporrHbre

Qr,rHaucomre aKrrnbr

D^^ ___--_____ Pealulaqur
reaJlLI3aUr{f

u go6u.ra llpo.rue3JreKTposHepruu 
neQru

4464832 I  918201 23240

- 574 580

93 440 137 860

708 894

- 640 548 427

- 77 167

1 918 841 r357 728
7 358 3s0 847

614 471 798 623

395 ll9

323 986

| 64t 645
9 793

167 634

574 580

| 036 002

(ruc. reHre)

3nnuraHr.rpoe KoHcorrrAHpoBa
AHHbIE HHbIE

cyMMbr rroKa3aTeJrrr

637 068

4 464 832
67s 981

l 159 659

960 196
6 734 771
6 734 771

5 074 386
5 074 386

(708 8e4)

(2s3 0r2)

(e61 e06)
(675 981)

20 289

6 406 273

296 05s

77 167

6 779 495
358 205

2 593 042

- (186 383)

2 4066s9
l0 764205
t0 764205

3 995 644
3 995 644

543 070

983 152

s39 734

434 098

| 264 340

(r9e 463) (ts7 s83) 170 663

456 888 969286 20289
97r 442 7 219 720 (4 r6t 728)
97r 442 7 2r9720 (4161728)

206 82s 3 163 49r (4 449 0s8)
20682s 3 163 49r (4 449 0s8)

- 543 070

87 889 4s 94s (273 830)Auoprmary.r | 123148

42. lloturwKa rro y[paBJreHnro pucKaMn

Ounancono-xossftcreeHHat AetreJrbHocrb fpynnrr rroABepxeHa pa3nnqHbrM pracKaM, [pHcyrrIHM
rlpeAnpnHlrMareJlbcKoft Ae.f,TeJrbHoctn s Ka3axcraHe. 3ru pucru BbrreKaror noA AeficrsueM TaKr{x o6reKrusnrrx
$arropor, KaK gKoHoMltqecKae ycJloBnt, r{3MeHeHr{r HaJloroBoro 3aKoHoAareJrbcrBa Lr ApyrHX HopMarHBHo-
npaBoBbrx arron PecnSz6m<u KasaxcraH, Ho pyKoBoAcrBo fpynlbr ynpaBnrer u orcJre)Kr.rBaer sce Kore6aHr.rt
plIcKoB, c Ilenbro MHHI,IMI,I3aIIUPI v0I'. BITvIflHvIA Ha SnHaucoBbre pe3yJrbrarbr lrx AerreJrbHocrH.

OcuosHrrMa pHcKaMIr npncyqI,IMI,I Aef,TenEHoc:ru fpynnrr qBrrrorc.s prrcKu, cBr3aHHbre c Jrr,rKBHAHocrbK),
KpeAI,ITHbIe plIcKI,I, plIcKI,I t43MeHeHItt craBoK Bo3HarpaxAeHufl, vr o6ueunrx KypcoB BzlJrror, Koropbre Bo3Hr,rKaror y
fpynnu ga orqernufi nepl{oA. Haxe [pLIBeAeHbr ortucanurl^ rroJrr,rrrrKr.r fpynnrr B orHorrreHna yflpaBneH]rr AaHHbrMr{
pr,rcKaMr,r.

Kpegnrnuft pucrc

Kpe4urHufi pI{cK - oro plrcK, cssgaHHrlft B qacrHocrr,r c Bo3Mo)KHocrbro HerrcnorHeHrlrs [pnHrrbrx o6ssarenrcrs co
cropoHbr gMHTeHToB rleHHbrx 6yuar n KoHTpareHToB no cAenKaM.
B ra6auqax HI,DKe rlpeAcraBJreH a*auwtg Qunanconrx aKTHBoB r.r o6ssarerbcrB, crpylrrupoBaHHbrx no pinMepy
KpeAI{THoro pHcKa u o6ecneqeHHocra 3aJroroM, rrepvopla, ocraB[rerocs c Aarbr cocraBJreHr,rr 6yxralrepcKoro
6arartcaAo Aarbr BbrrrJrarbr no o6sgarerbcrBaM.

(rnc. rcHre)
O6utaq cyMMa O6rqas cyMMa

MaKcrrMaJrbHoro pa3Mepa MaKcr{MaJrbHoro pa3Mepa
pucKa,31 4erca6pn 2012r. pucKa,31 4erca6pa 2011r.

llpuuevanne

4

5

Kparxocpovnuu roproBa.rr u [poqafl 
6ge6uropcrar 3aAoJrxeHHocrb

,{omocpouuafl TopnoBar u rtpoqa.rr 9

Crpauuqa 31 ng 35



Ae6uropcKaf, 3aAoJrxeHHocrB

O6uras cyMMa KpeAr{THoro pr{crca

Crarsq
.{enexnrte cpeAcrBa
Hartlr.urrre AeHe)Krrbre cpeAcrBa B Kacce
AO <Enparlrftcxufi EaHr>
AO <AarsHcEaHK)
AO <Easx I{eHrpKpegr.rr))
AO <Kagrouuepu6aur>
AO <ETAEaHrc>
AO <Hapo4uufi 6aHr Kagaxcrana>

Pncrc lurcurAHocrrr

Peilrranru

B+
BB-
B

BBB+
B-
BB

539 734

1248

Crpanuqa 32 us35

2238172

(ruc. renre)
Ees pefiruura Hroro

5r2 395 119
512 512
-  108 813
-- 2tlttuo
- 570
-  781
_ 269

2 370 543

KnaccnQr,rraqur SnuaucoBblx aKTHBoB no KpeAarHuna pefiruHraM rro cocrorHr{ro na 3l lexa6pn2012 roga.

Cyurua
394 607

1 0 8  8 1 3
284 064

l l 0
570
7 8 1
269

Plrcr il,IrsnAHocru - gro pHcK Bo3HHKHoBeralaT y fpynnrr rpylnocrefi rrpa npr,rBJreqenvrr cpeAcrB AJrr nofarrreHxs
o6qgarertcrB, cBt3aHHbIx c SzHaHcoBbIMH ItHcrpyMer{Tanrpr. Pucx Jrr.rKBnAHocrrr Mo)r(er Bo3Hr,rKHyrb B pe3yJrbrare
HeBo3MoxHocrH He3aMeAJrureJrbHo npoAarb aKTHB no qeHe, 6lusroft K efo clpaBeAnuBoft c'rouuocru.

fpynna peryntpHo orcJlell(HBaer norpe6uocrb B Jrr{KBLtAHbrx cpeAcrBax, }r pyKoBoAcrBo nprrHuMaer Mepbr no
o6ecneqenulo HzlJIHuHt cpeAcrB n o6teue, AocraroqHoM Ars BbrnorHeHus mo6rx Hacryrrarcqux o6sgaremcrs.

Huxe npeAcraBneH aHuIJrI3 Qnnaucooux aKTHBoB ra o6sgarerbcrB, crpy[nlrpoBaHHbrx Ha ocHoBa:nla:a rrcpvoAa,
ocTaBllleroct c AaTbI cocTaBJIeHItr QnHaucouoft orqeruocTH Ao AaTbr BbrnJraTbr no o6gsarerbcTBaM.

(ruc. reure)
3 rrrec.- 1

ro/I 1-5.ner Bcero
Ao MeHuue 1

nocrpe6onanua Mec. l-3 rrlec.
OI{HAHCOBbIE AKTIIBbI:
,{eHexuue cpeAcrBa rD( 

3g5 ll9
3KBI,IBAJIEI{TbI
flpo.lle KparKocpoqHbre
(punanconrre aKrr{Bbr
Kparrocpouuafl roproBar r.r
rtporrzls ge6nropcrax
3A,IIOJIXEHHOCTb

,{omocpouHar roproBar r.r
[porrafi ge6uropcrar
3aAOJIXeHHOCTb

OI4HAHCOBbIE
OE.fl3ATEJIbCTBA:
3afturr
Ilpovue KparKocporrHbre
Qr,rnauconue o6ssaremcrsa
Kparxocpounarr roproBa{ r,r
upoqar KpeAHTopcKaf,
3A.IIOJIXEHHOCTb

,{onrocpounue $nnanconrre
o6rgaremcrsa

Herro rto3uurlq

- 555 613 51 789
395 119 (r8r 492) | t72 650

31 gena6pa 20ll roga
Ao Menrure 

r-3 uec.
nocrpedoraHur I nnec.

O}IHAHCOBbIE AKTHBbI:
,{euexnue cpeAcrBa rrx
9KBHBAJICHTbI

Kparxocpounne r[unauconne
rrHBecTr.rquu

- 374 121 1224439 43 08s

395 119 37412t 1224439 367 071

- 288 6s0

-  2 1 9 2 2

- 266963 51789

9 793 9 793

9793 2370 543

288 650

2t 922

3r8 752

-  I  4 1 8  3 0 1  I  4 1 8  3 0 1

21922 1 418301 2047 625
34s149 (1 408508) 322918

323 986

3nrec . - l  -  -
I.5 JIETroA

- 395 119

- 323 986

- 1 641645

(ruc. reHre)

Bcero

- 539734

- 434098- 4328s0



Kparrocpo.ruarr roproBar u qpoqaf, _ | 264 340 _ I 264 340
4e6uropcrar 3aAoJrxenuocrb
flpouue Sunanconue aKrrrBbr 540 982 - 1 697 190 - 2 238 172
OI,IHAHCOBbIE
OBfl3ATEJTbCTBA:
Kpaxocpovnrre (prananconue
o6sgarenrcrs a 

677 702 677 702

Kparrocpouuaf, roproBzur r rpoqail _ 205912 _ 205glz
KpeArrTopcKuur 3aAoJrxeHHocTb

,[olrocpounrre (punanconrre
o6ggarenrcrs a 

2321897 232189'7

- 677 702 205912 2321897 3 205 511
Herro no3r.rrruq 540 982 - (677 702) | 491 278 (2 321897) (967 339)

Pttnouaurt pucx

Punoqnrrfi plrcK - BeporrHocrb norepb, cB.rr3aHHbrx c ne6raronpr4rrHbrMu ABr/DKeHr{sMu QunancoBrlx pbIHKoB
(ncle4cmr,re H3MeHeHLr.s prrnounoft croaMocrr{ $uuancoeux }rHcrpyMeHToB, rrpoqeHTHblx craBoK, KypcoB
uHocrpaHHbrx BulJrror, AparorleHHbrx MerzrJrrroB). Puuouuue pHcKH Brurroqaror s ce6s ranrornrrfi, npourEfi IIeHoBoft I,I
nporleHrHbrfi pucrcn.

Bannmuatil puct<

BamorHufi pncK - gro pHcK, cs.flgaHuHfi c reM, .no {uHaucoBbre LrHcrpyMeHTbr [oABepxeHbr Kone6aHI,IsM r.B-3a
ugueuenufi B Kypcax B€urror.

Earancosas cror4Mocrb AeHermbrx aKTr{BoB H AeHexHbrx o6.sgaremcru fpynnbr, BbrptDKeHHbrx B unoctpaHnoft
BaJrrore, Ha orqerHyro Aary npeAcraBJreHa cneAyuqr,rM o6parou:

(ruc. reure)
31 qera6pr 20l2rcta 3l gerca6pa 20llroga

reHre Tfilfl RR Bcero re're Tf#f RR Bcero
(DLIHAHCOBbIE
AKTIIBbI:
,{enexuue cpeAcrBa ^ ggs ttg 395 I 19 366 513 173 221 - 53g 734
ID( 3KBI,IBAJICHTbI

Ilpouue
KparKocporrnbre 323 986 323 986 432850 432850
([unanconue aKrHBhr
KparxocpovHar
ToproBuur u npoqa{
se6nmpcrar 

| 455 399 186 246 - | 641 645 | 264 340 | 264 340

3aAOJTXeHHOCTb

flpovue ([r,rnanconrre _ l24g _ l24g
AKT}IBbI

,{onrocpovnax
ToproBarr u rlpoqatr
4e6nropcxar 

9793 9793

3A.IIOJIXEHHOCTb

2 184297 186246 - 2370 s43 2063703 r74 469 - 2238172
(DUHAHCOBbIE
OEfl3ATEJIbCTBA:
Kparrocpovnue
Qunauconne 310 572 310 572 677 702 677 702
o6.ssarerscrga
Kparrocpouuaa
roproBanurpoqan rc3256 - r55 496 318752 205912 z05gr2
KpeAr{ropcKarr
3aAOJIXeHHOCTb

,{omocpounue
SnHaHconue I 418 301 I 418 301 2321897 2321.897
o6ggarenrcrga

t892129 - 155 496 2047 625 3 205 511 3 205 511
Herro no3nuuq rro
6araHcy 

292168 186246 (155 496) 322918 (1 141 808) r74 469 - (967 339)
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OcHosHrIe AeHe)KHbIe noroKl{ fpynnrr reHepr,rpyrorcs ruraBHbrM o6pasorra B TeHre. B pesynrrare, 6y.qyruue
xole6anus o6uensoro Kypca reHre no orHoIIreHIlo K AoJrnapy CIIIA n poccuftcropry py6nro He Moryr noBJrq.rrrb Ha
6alaHconyto croHMocrb IeHe)I(HbIX aKTI,IBoB pr o6sgaremcm fpyunu, BbrpuDKeHHbrx B HHocrpasnoft B4Jrrore.

B ra6lnqe npeAcraBJleHo LI3MeHeHae $nuaucoBorc pe3ynbra;rail co6crseHHHx cpeAcrB B pe3yJrbrare Bo3MoxHbrx
l'tsMeHeHHft o6ueHsstx KypcoB, Ilcnonb3yeMblx Ha orqerl{/ro Aary, flpu roM, qro Bce ocraJrbHbre [epeMeHHbre
xapaKTepncTI,IKI,r oCTaIOTCq HeII3MeHHbrMlr:

USD

RR
150,74

4,96

165,81

5,46

135,67

4,46

Barrcra Kypcu BaJrrcT
la,a3l.l2.20l2r. flapa.l.ne.lrHulftc,qsur

pocr ua 107o cHrrr(eHHe Ha
lUyo

Kypcsr BaJrror
na 31.12.2011 r. [apa.n.nelurufi cgeur

pocr ua 107o cHHxeHHe Ha

148,4 163,24 133,56

4,61 5,07 4,02

r7 447
(r7 447)-

Vxperueuue AoJrJrapa CIIIA na l0%
Ocra6resue AonJrapa CIIIA na l0%
Yrpemenue poccnlcroro py6m na l0%o
Ocna6nenne poccrftcxoro py6tn na l}Vo

(ruc. reHre)
31 qeKa6pn 2012r. 3l seKa6pa 20llr.

Bos4eficrnue na npn6unr u.nu BosAeficreue ua npu6u.ns unn
y6rmor y6rrrorc

t8 625
(18 625)

l5  550
(ls 550)

C 01 xunapr 2012 rona He orMer{anocb cylqecreeHHofi AeBanbBaqr,ru reHre B orHorrreHun AoJrnapa CIIIA.

Ifpoqenmuoit u npovuit qeuoeoil pucx

fpyuna He3HaqkITeJIbHo [oABep)KeHa npoqerrrHorury Lr nporreMy rreHoBoMy pr{cKaM, rrocKoJrbKy npuo6peraer
Sunauconue aKTpIBbI, KaK c $I,IKcrrpoBaHHofi crasKofi Bo3HarpoKAeHHrr, TaK H c rrJraBaroqeft, n no44ep)114Baer
lplteMJreMoe coorHolxeHue fluHaHcoBbIX aKTIIBoB c $uncuponaHHofi I,I rrrraBarorqeft cranxaupr, a raKxe He r,rMeer
SuHaHconux aKTr.rBoB, rroABep)KeHHbx KoJre6aHr.rqM pbrHorrHbrx rIeH.

43. Vnpan.nenne KanrrraJrom

OcnosHofi qeJrblo fpyunu B orHolueHau ynpaBneHr,rs Kanr{TuuroM sBrsercs o6ecne.{eHr,re cra6rrrrnofi
KpeAHTocnoco6nocru I,I HopManbHol'o ypoBHr AocraroqHocrr{ Kanuriura AJrr BeAeHH.fl AeflTenbHocru fpynnu u
MaKcr{Mu3aquu npu6v'ln aKqnoHepoB.
fpynna ynpaBJrter crpyrrypofi KarrLITaJra u r,r3MeHrrer ee B coorBercrBr.ru c rBMeHeHrlrMH gKoHoMltqecKrrrx
ycrouufi.

44. Codrltnr rrocJre orqeruofi .[arbr

B tfenpane 2013 rola fpynnoft npoa3BeAeHa BbrrrJrara KynoHHoro Bo3HafpiDxAeHn-f, Aep)KarersM o6rgraqufi sa
rperufi xynouuufi [epuoA nepBoro BEIrrycKa o6ruraquft B [peAenax nepnofi o6luraqzoHHofi uporpaMMbr B
cyMMe 25 550 rbrc. TeHfe.

fpynna rIoJIHocrbIo nofacaJra 16.01.2013 ro4a o6asareJrbcrBa repeA AO <Enpasui.tcxuit 6asr> no Comaruenurc
Ne 3U/157 or 27 .07 .2009 roaa c coxpaHeHr.reM ycJroBrdft rpe4urHoir turruu cpoKoM Ao 27 .07 .2014 rola.

TOO (3CO) noracllJlo roproBylo Ae6zropcnyro 3aAoJrx(eHHocrb B cyMMe 1 006 619 Tbrc. reHre, fpynna
npeAocraBHJra TOO (3CO) 3afiM B cyMMe 887 000 Tbrc. reHre cpoKoM ua 4 ropa, craBKa Bo3HarpaxA enut 16 %o,
Aara roraluenvrfl.- $enpanr 2017 rola.

45. IIsMeHeHrrfl B nprrHrlrr[ax pacnpbrrrrfl nHQopruaquu

flpzHnrar ) IerHas noJII4TlrKa coorBercrByer yueruofi noJrlrrnKe, npr{MeHrBrrreficr fpynnofi n upe4uAyrrleM
orqerHoM nepHoAe 3a LIcKrIoqeHI4eM npeAcraBJreHnr orAeJrbnrx crarefi $uuanconofi orqerHocrlr. fpynna
noctlllriula 6olee npueMneMoft Apyryro xlaccasuraqulo crarefi SuuaHcoeofi orqerHocrg c )AreroM Kplrrepr,reB
nu6opa H rIplIMeHeHIar yrerHofi rIoJrLITaKH. B pesylrrare u3MeHeHnr [peAcraBJreHzr n Szuaucoeofi or"arrro"t"
6rtru srnoJIHeHbI neperpynnupoBKu, Koropbre He npr,rBeJrr4 K KoppeKrr,rpoBKaM HepacnpeAeJreHHoft npa6run
fpynnnsa20l l  ro4.
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BnusHlre [eperpynnnpoBor Ha Qnnanconyro orqerHocrb no cocrorHnro Ha 31 4era6pr 20ll roaa.

B dyxramepcnoM 6a;raHce:

B cn.sgn c neperpynnnponrofi crarbr{ (fipoqne KparKocpoqHbre aKTHBbr)):
yMeHbIrIeHrIe no crarbe (pacxoAbl 6y4yqux nepuoAoB)) *ta | 248 Tbrc. TeHre;
yBenuqeHlte no crarbe (AeHe)IGbIe cpeAcrBa, orpaHr,rrreHHbre B pacnoprreHnr,D) na | 248 Tbrc. TeHre B

cocraBe (fipor{ne KparKocpoqnue $nnancoBbre aKTr.rBbD);

B cs.f,gr,r c neperpynnlrponrofi 3aAoJrxeHHocrn no o6r[raqnsr{:

yMeHbIIreHHe no crarbe <<gaftnarn> B cocraBe AoJrrocpoqHHx o6.sgarerbcrB Ha I 4L6 650 Tbrc. TeHre;
yBelurIeHI,Ie rro crarbe (fipoqne AonrocpoqHrre $unancorrre o6ssarerbcrBD) sa | 416 650 mrc. TeHre.

B orqere o npuOrr;rrx n y6srrrcax:

B cnsgu c neperpynrurposrofi crarbu <<Qnnanconue ycJryfil> B cocraBe aAMnHr,rcrparrrBHbrx pacxoAoB:
yMeHbIIreHIle no crarbe (aAMr,rur.rcrparr{BHbre pacxoAbD) na 598 Tbrc. TeHre;
yBeJlaqeHue rro crarbe (pacxoABl no QunancupoBaHr,fio) ua 598 Tbrc. TeHre.

46. Vrnepx4eH rre KorrcoJrrrArrpoBaHnoft Qnnaucosofi orrrerHocrrr

[anuat KoHcoJIIiAI,IpoBaHHat Quuancoaaa orqernocrb 6ula o4o6peHa pyKoBoAcrBoM r,r yrBepx(Aena 28 uapra
2013 roaa.

Or uuenu Pyrcono4crna AO (AMF Group>>:

feHepamnrrfi 4upenrop

Kydeficnuosa B.T.

Flasnrrfi 6yxralrep
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