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'COBbITUS KASE

A MuHucTepcTBo puHaHcoB KasaxcTaHa npuenekno 17 wuwong 13,1 Mnapg TeHre, pasMecTMB CPEAHECPOYHble
Ka3Hauemnckue obnurauum Cpokom Ha YeTbipe roga. loxogHocTb coctaeuna 9,10 % rogosbix.

4 19 mons B ropoge LbimkeHT KASE npoBena 6usHec-3aBTpak ¢ NOTEHUMaNbHbIMU SMUTEHTaMMU — NPeACTaBUTENSaMM
KpynHemwmx komnaHuin KOxHo-KazaxctaHckon obnactu, MHBECTOpaMu ¥ napTHepamu bupxu. B pamkax BCTpeuu
npeacrasutenn KASE 03HakOMUnM y4acCTHUKOB MEpOMNpUATUS CO CBOEN [EATESIbHOCTbIO, TEKYLIMX MPOeKTax W
nnaxax bupxw.

4 C 17 wona cgenkn Ha KASE C akumsMu WeCTM HaMMEeHOBaHUM COBEPLUAKTCA MO CXeMe pacyetoB T+2 ¢
NPUMEHEHWEM YCryr KNUpuHra.

A Man UMN® "OPKEH" nog ynpaeneHnem AO "ACBINT-MHBECT" BkntoyeHbl Ha KASE B cektop "LieHHble Gymaru
WHBECTULMOHHbLIX (POHAOB" cmewwaHHon nnowagkn ¢ 21 uons. O6 OTKPbITUM TOProB ykasaHHbIMK nasiMin Ha KASE
Bynet obbaBneHo gononHutensHo. Kactognasom UMN® "OPKEH" sensetca AO "HapogHbin coeperatenbHblin BaHk
Kasaxcrana" (Anmarbi).

HOBOCTWU SMUTEHTOB U AHOHCHI

A 3aBepLmnacb Nognucka Ha MHAEKCMPOBaHHbIE MO U3MEHEHMIO Kypca TeHre K gonnapy CLUA TpexneTHue obnurauum
Opnaom uHaHC ¢ OUKCUPOBAHHOMN KYMOHHOW cTaBkoi 8 % rofosbix. CyMmapHbIi cnpoc npu nognucke goctur 1,1
MIpA TeHre W npesbicun 06beM npeanoxexust Ha 7,8 %. Komnawusa npusnekna 976,9 mnH TeHre, pa3mecTus
3annaHnpoBaHHOe KonuyecTBo obnuraumin. [pumevaTenbHOM OCOBEHHOCTb pa3sMELLeHWst CTana aKTUBHOCTb
(hM3NYECKNX NKL, Ha JOMNH KoTOpbIX Npuwwnock 13,7 % obbemMa yaoBNeTBOPEHHbIX 3asBOK.

A TMognucka Ha npocTble akuuu Ferro-Alloy Resources Limited o6bsiBneHa HecoctosBluencs. Mpogasel akumin Tengri
Capital MB coobwmn KASE, 4to 06beM 1 pacnpegeneHne 3asBok, NONyYeHHbIX B NeprUog NoAMUCKU MO PO3HUYHOMY
TpaHwwy Ha KasaxctaHckon choHgoBon bupxe (KASE), okasanuch HeoCTaTOuHbIMM s obecneyeHuns Hagnexallen
NIMKBUOHOCTY aKUMSM Ha BTOPUYHOM pbiHKE. B CBSA3M C 3TUM, OMUTEHT pelmn He yAOBMETBOPSATb NOCTYNUBLUME
3asBKIN. IMUTEHT NPOAOIIKUT 0BCYXAEHNS C NOTEHUMaNbHbIMK CTpaTernyeckuMu / (oMHaHCOBLIMM MHBECTOPAMI MO
NPMUBEYEHNIO PUHAHCUPOBAHUSA A1 CBOEN WHBECTULMOHHOW NPOorpamMbl, a TaKkke niaHuMpyeT [0 KOHLA TekyLlero
roga OCyLeCTBUTb JIMCTUHT akUmMi Ha JIoHaoHckoi dhoHposon bupxe (LSE). B cooTBETCTBMM C 3aKOHOAATENBCTBOM
Pecnybnuku KasaxctaH Gyget npoBedeHo napannenbHoe pasmelleHue akumn Ha KASE v LSE, u oxugaeTcs, 4to
ABONHON ICTUHT 06ecneumnT ropasgo 6onbLUY0 TMKBUAHOCTL aKLMAM OMUTEHTA.
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Wy PIHOK REHE

3a Hepmernio MHmekc KASE rnotepsn 0,3 %, 21-07-2017 Tpenab! (%)
onycTuBWwNCh J0 1 742 nyHKTOB. AKUMM MHAeEKca . 37 121
38BEPWWTM HEOeNo pA3HOHaNpaBnieHHo Ha T1EPBbIA KNAce NUKBIAHOCTH Lewa A7n Alm
choHe nyBnMKkaumii oTuYeTHoCTei Komnawwii sa KAZ Minerals 2637,0 99 424
nepBoe nonyroame 2017 roga. Kasaxtenekom (I'IpI/IB.) 6 904,0 7,9 5,6
Cbepbark (Poceus) 900,3 16 14,5
Axunm nHpekca KASE BaHk AcTaHbl 1164,9 09 -884
1000 1800 PA KasMyHaila3 19000,0 05 56
mm O6LeM TOProB, MIH TeHre («—) KEGOC 1334,1 0,0 7,0
—_ KASE Estate Management Company (npus.) 84 975,0 00 00
HAeKe KASE (=) QAZKOM 1385 0,0 1844
QAZKOM (npws.) 69,5 0,0 157
800 1700 Bauk LientpKpeant 162,5 0,3 472
KasTpaHcOnn 1185,0 05 63
A3M 14 142,6 1,0 29
AapodnoT (Poccus) 1175,1 -1,5 159
600 1600 ra3|'|p0M (POCCMﬂ) 676,8 -1,5 57
P[ KasMyHail a3 (npus.) 7100,0 17029
Kazaxrenekom 16 800,0 29 7,0
Bank of America 7850,0 330 21
HapogHbin 6aHk 78,5 3,8 171
400 1500 Keell 12050 48 61
HanGonblumin npupocT nokasann akuun KAZ Minerals,
KOTOpblE B TEYEHME HEAENM AOCTUrany MaKCUMarbHbIX 3HAYEHWN
3a nocnegHue 5 net Gnarogaps yCnewHbIM MPOWU3BOACTBEHHBIM
200 1400 pesyrnbTaTam, a TakKe NO3WUTWBHOW AMHAMUKe LeH Ha Medb. 3a
Hegento LeHa ogHoi akumn npubasuna 9,9%, AOCTUTHYB YPOBHS B
2 637 TeHre. CTONT OTMETUTb, YTO B CBA3N C NpuOnKEHneM
‘ “m ‘ | ‘ “ H nepuoaa OTYETHOCTEN MHBECTOPbI MEPELLN K NpogaXaM.
0 | | | 1300 Hanbonbluee CHUxXeHWe 3admKCUpoBaHO No akumam Keenn,
koTopble nogeweseny Ha 4,8 % no 1 295 TteHre. NpocTble akuum
HapogHoro 6aHka, B CBOK 04Yepeab, He CMOrM 3adMKCMpPOBaTLCS
flonw dpu3. nuu 1 HepesupeHTos, % Bbille OoTMeTku 80 TeHre. HanbBonee OCTOPOXHbIE MHBECTOPSI
jop —owemmua.%  ———Hepeannentel. % nepexoaaT K mkcauun npubebinn, B CBA3W, C YeM LEeHa aKuui
80 CHU3unack no utoram Hegenu Ha 3,8 % ao 78,5 TeHre 3a Gymary.
60 Ha pbiHKe rocygapCTBeHHbIX LieHHbIX 6ymar MuHMCTEpCTBO
40 (bMHAHCOB nNpuBREKno B MoHedenbHUK 13,1 Mnpg  TeHre
20 pa3MeCTVB YeTbIpexneTHue kasHauyeiickue obnuraumm nog 9,10 %
0 rofoBbIX.
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B TeuyeHWe Hedenu CTaBKW [EHEXHOrO PblHKA BMMOTHYIO MPUONMUINCL K HUKHEA TpaHuLe MpOLEHTHOro
kopugopa 6a30BOM CTaBKM. 3a MPOLUEALIYK HEAENo AOXOAHOCTL B CETMEHTE pero MpaKTUYecku He M3MeHMnach
coctasuna 9,51% rogoBblIx, B cermeHTe BanioTHoro ceona — 9,45 % rogoBsbix.

CTaTW4YHOCTb CTABOK [EHEXHOrO PbiHKA CMOTPUTCS BMOMHE MOTMYHO Ha (POHE MPUHSTOrO B MOHEAENbHUK
pewennss HaubaHka coxpaHuTb 6asoByt cTaBky Ha ypoBHe — 10,5% c kopugopom +/-1%. Takoe pelieHve
HaumoHanbHoro 6aHka MOTMBMPOBAHHO NOKa3aTeNsaMM WHAMALUMM, KOTOpasi B FOLOBOM BbIPAXEHWM HA KOHEL|, MKOHS
coctaeuna 7,5 % 1 NpogomxaeT COXpaHATLCA B Npeaenax NporHo3Horo kopugopa Haubawka B 6-8%. B uoHe 2017
roga KoNMM4YeCcTBEHHAs OLEHKA OXMOAeMOW Yepe3 rof WHMNAUMM no pesynbTaTaM Ofpoca HaceneHunst coctaBuna
6,4%. OuepenHoe peLieHue no 6a3oBoit cTaBke byaeT npuHuMaTbes HaumoHanbHeIM 6aHkom 21 aBrycta 2017 roga.

WUHbnAumua n npoueHTHbIE CTaBKU Pa3meleHuns HegenbHbIX HOT HaubaHka
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Kypc ponnapa ykpenunca no wutoram Hegemm Ha 0,5 % o 324,98 teHre. Hebonbluyto nogaepxky TeHre
OKa3blBaT HehTAHble KOTUPOBKK. PocT LeHbl Mapku Brent ¢ Hayana Hegenu coctasun 1,3%, OCTaHOBUBLUMCH K KOHLLY
Hegenn Ha yposHe 48 ponnapoB 3a 6appenb. Ha crneaytowen Hepene BHWMaHWE WMHBECTOPOB MPUKOBAHO K
3acefaHnio 24 wonsa mMoHUTopuHroBoro komuteta OMEK+. OnTMMW3M WMHBECTOpaM BHyLWAET rOTOBHOCTb [lBuu M
Hurepun NpuHATL yyactue B 9T0W BCTpeye. CornacHo pesynbTaTtaM exeHeLerbHOro onpoca aHanmTMKOB areHTCTBOM
Bloomberg, B pocT Kypca 4epHoro 3onota Bepat 64,4% pecnoHaeHTos, 11,1% NporHosvpytoT nageHue LeHbl HedTu.
[lononHNTenbHYK NOAAEPXKY HALMOHAmNbHOW BanoTe okadanu ocnabneHne gonnapa Ha MMPOBOM PbiHKe, a Takke
Hayano nepuoga HanoroBbIX BbINAAT. B pesynbTtarte TeHre BOCCTAHOBII NO3WLMN, NOTEPSIHHBIE C HAYana Hegesnu.

Ha Tekywen Hegene kypc pybns Ha KASE npogormkun TeHAEHUMIO K ykpennenuo, noaHsswuck Ha 0,9 % fo
5,5241 TeHre. lononHUTENbHBIN CNPOC Ha pybnb obecneunsatoT SKCNopTEPSI.

[nHamuka KypcoB MHOCTPAHHbLIX BankoT CroumocTtb HedpTH Brent
A %, 6a3a (01.01.17) USI_)IGappem,
108 58 MunmncTp sHepreTukn CaygoBckoit Apasim v

Anexcangp Hosak coobuynu, yto nakt OMEK+ byaet
57 i MPOANEH C cepeavHbl 2017 po koHua mapta 2018.

106
56 PesynbTaTbl 3aceaanms
104 OMMEK He onpaeganu
i OXMAAHMI! MHBECTOPOB.
55
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54
1
00 53
Poct no6bium B CLLUA,
98 59 Tivein v Hurepum.
96 51 CHkeHve
i1 pobblumB
CLUA.
50 .
94
49
92
fAuBapb ®espanb Mapt  Anpenb  Mai Wionb  Wionb 48 48.06
Uena A7a,% A308,% A2017,% ;
47 [unnomatuyeckuit Kpusme
GBPKZT 422,02 0.3 +3,3 +3,0 i mexay Katapom v gpyrumm
USDKZT 325 56 0,6 +1.2 23 46 BNKHEBOCTOUHBIMU CTPAHAMM.
EURKZT 37446  +03 +4,3 +6,3 45 i
—CNYKZT 48,08 -0,5 +2,0 +0,1 MosbiweHue cTagkv GPC.
44
——RUBKZT 5,51 +0,7 +0,9 1,5 Y
< < 7o) 7o) © © ~ ~
Cnpaska: 'pachuk u mabnuya NocmpoeHs! Ha 0CHOBE OhULUaTbHBIX g P N 2 P e 2 2
- ~N ~ N S N o o~

pbiHouHbIX Kypcos HEK. Kypebi HBK mMozym pacxodumbcs ¢ kypcamu KASE.
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PbIHOK PbIHOK UHOCTPAHHbIX
0 PbIHOK [EHET 0 OoC MWPOBBIE Wh
LHEHHbLIX BYMATI BANIOT PbIHKWU -
MexayHapogHble MHAEKCDI CbIpbeBOM PbIHOK 21.07.2017
HavnmeHoBaHWe 3HaveHve Tpewn nrpekca  Pblodepc HanmeHoBaHuWe LleHa Tpexa
0 1m 1r 70 7 1m
gi— S&P 500 247254 05 15 142 0,5 Hedpm 48,06 -1,7 7,2
= Dow Jones 21580,07 -0,3 0,8 16,5 0,4 4577 1,7 76
PTC 102489 -19 53 872 -1,0  TpupoaHbIn ra3 297 03 27
- MMBB 192513 -1,8 40 -01 -1,0 Megb 271,50 12 43
“ Hang Seng 26706,09 12 39 214 1,5 Xeneso 515,50 10,4 250
SS CS1300 372860 0,7 39 146 1,2 3onoto 125498 21 07
Euro Stoxx 50 3451711 21 -29 16,3 2,0 Cepebpo 16,41 33 02
w FTSEuroFirst 418150 -20 -22 116 -1,9  MNwenuya 49925 09 75
<~ FTSE 100 745291 10 01 112 1,2
&) KASE 174210 -0,3 13,2 688
KaneHpapb 3KOHOMUYECKUX COObITUN CrpaHa MporHoz  lpeabigywee
24.07  Tlpoaaxw Ha BTOPUYHOM PbIHKE XMMbS (MIOHB) CLUA 9,58M 5,62M
25.07  MHpekc posepus notpebutenen CB (nonb) CLIA 116,5 117,3
25.07 HepenbHble 3anacbl Cbipoit HedTh No AaHHbIM API CLWA -3,0M 1,6M
26.07  PelueHue no npoLEeHTHOI CTaBke CLIA 1,25% 1,25%
26.07  3assneHne FOMC CLIA
28.07  PelueHue no npoLeHTHOI CTaBke Poccust 9,00% 9,00%
28.07  BBI1 (kB/kB) (2 kB.) CLIA 2,6% 1,4%
MakpoakoHoMMuyeckas ctaTucTuka KaszaxcraHa 3HayeHue Hapaty  HaHavanoroaa
logoBast MHGNALMS 7,5 % 01.07.17 8,5 %
Banosble mexayHapoaHble pesepsbl HBK, mnx USD 30 302 01.07.17 29530
[eHexHas 6a3a, mnpg KZT 5173,9 01.07.17 5162,2
[eHexHast macca, mnpg KZT 19 690,7 01.07.17 19912,6
KpeautHble pelTuHrM KazaxctaHa PeiTuHr [ata Mpeabigywee
S&P Global BBB- HeratmBHbin ~ 10.03.17  BBB- HeraTuBHbIN
Mooby’s Baa3 HeratmBHbin ~ 11.05.17  Baa3 HeraTuBHbIN
Fitc]‘lRatings BBB ctabunbHbin -~ 21.04.17  BBB cTabunbHbiil
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KOHTAKTHAA MHO®OPMALINA

AO "KasaxcTtaHckas poHgoBasa oupxa” K A S E

Agpec: Pecnybnuka KasaxcraH, 050040, r. Anmarsl,
yn. bansakosa, 280, bL| "Almaty Towers"

Ten.: 8 (727) 23753 23 o @
8(727)237 5328 Oimzy Touers
E-mail: info@kase.kz
KopnopatuBHbIi canT: beta.kase.kz
www.kase.kz Satpaey St

MHdhopmaLms m MHeHUSs, cofepxallmecs B HAcTosLLEM oTyeTe, Bbinn nogrotoBneHs! cneumanuctamn AO "KasaxcTtaHckas oHgoBas bupxa”
(nanee - KASE). KASE He faeT rapaHTuin 0THOCUTENBHO NOMHOThI M TOYHOCTY NPUBEAEHHON B 3TOM OTYETE MHADOPMALNK, a TaKKe ee
pocroBepHocTU. Hn KASE, Hu kTo-nbo 13 paboTHIKOB HE HECET OTBETCTBEHHOCTM 3a Niobble NpsiMble UK KOCBEHHBIE YObITKM (yLLepb),
HaCTynuBLUME B pe3ynbTaTe MCMOoNb30BaHWS JaHHOTO OTYETa UMW CBeAEHMI/aHanuaa, NpeaCcTaBneHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTM perynsipHo 06HOBNATL AaHHbIN OTHET, a Takke coobLiaTh 060 BCEX M3MEHEHNSIX, MPON3OLLEALLMX C
MOMEHTa NOATOTOBKM AAHHOTO OTYETA.

KASE o6pallaet BHMMaH1e MHBECTOPOB Ha CneaytoLLme akTopsl:

[OXO/, OT MHBECTULNN B (DMHAHCOBBIE MHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbIHOYHbIX M HEPBIHOYHBIX PaKTOPOB. B yacTHoCTU Ha
(hakTM4ecKui AOXO MHBECTOPA MOTYT BAUATL KONebaHNs MPOLEHTHbIX CTABOK, M3MEHEHWE HOPM HarNoroobmoXeHs, ABUKEHWE BANIOTHBIX
KypCOB, U3MEHEHUS KOTUPOBOK LiEHHbIX Bymar, PbIHOYHbIX MHAEKCOB, M3MEHEHWS MPOM3BOACTBEHHBIX 1 (PUHAHCOBLIX NOKa3aTenen
KOMMaHWit, a Takke Apyrve (akTopbl;

npoLusble pesynbTaThl HE BCEraa ykasblBatoT Ha TO, Kakumu byayT GyayLime nokasatenu. Mpu aTom oueHku Byaylmx pesynsTatoB
OCHOBaHbI Ha MPEANONOXKEHMSX, KOTOPbIE MOTYT He 0CYLLEeCTBUTLCH. CTOMMOCTb M0BbIX MHBECTULMA MK JOXOA4A MOXKET MOHMKATLCA W
MOBbILIATLCS, B PE3yrbTaTe Yero MHBECTOPbI MOTYT HE NMONYy4Y1Tb 06PaTHO BCEW MHBECTUPOBAHHOM CyMMbI. B criyyae uHBectuumi, ans
KOTOPbIX HE CYLLEeCTBYET 0BLIENPU3HAHHOIO PbIHKA, MHBECTOPbI MOTYT MUCMbITHIBATb Pa3nuYHble TPYAHOCTH, BKMKOYAS TPYAHOCTY C UX
NPOLaXe Unn nony4YeHneM HageXHoM MHGopMaLm 06 UX CTOUMOCTM UMK CBA3AHHBIX C HUMW prCKaX;

OTYET NOArOTOBIEH Be3 yyeTa MHANBMAYANbHbIX (OMHAHCOBBLIX OCOBEHHOCTEN W Lienel TeX nKLL, KOTOPbIE ero MoNyyaroT.

KASE pekomeHAyeT MHBECTOPaM He3aBICIMO OLIEHUBATb LienecoobpasHOCTb TEX UMK MHbIX MHBECTULMIA U CTPaTErMin U NpU3biBAET MHBECTOPOB
nonb30BaTbCs YCnyramu UHAHCOBLIX KOHCYNbTAHTOB.

Bce npaBa Ha otyeT npuHagnexat KASE. YacTnyHoe nnm nonHoe BocnponsseaeHne 1/unn pacnpocTpaHeHe AaHHOTO aHan1TUYeCKoro
MaTtepuarna He MoXeT ObITb OCyLLeCTBIIEHO 6e3 nucbMeHHOro paspelueHust KASE.

© AO "KasaxcraHckas coHaosas bupxa" 2017
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