HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KA3AXCTAHA
14 — 18 masa 2012 roaa

Lata Index KASE USDKZT TONIA TWINA KazPrime
11.05.2012 1 188,59 147,87 0,09 0,13 2,00
14.05.2012 1170,50 148,00 0,15 0,25 2,00
15.05.2012 1 157,45 148,00 0,12 0,19 2,00
16.05.2012 1016,74 147,94 0,16 0,16 2,00
17.05.2012 999,26 148,03 0,26 0,22 2,00
18.05.2012 1 015,61 147,72 0,07 0,19 2,00

TpeHa -172,98 -0,15 -0,01 0,06 0

% -14,6 -0,10 -14,3 +44,4 0

rTTABHbBIE HOBOCTU KA3AXCTAHCKOI'O PbIHKA

14 masn 2012 roga muHucTp puHaHcoB BonaT XKamuwes, BbICTynasa Ha NpaBUTENIbCTBEHHOM
yace B Maxunuce MNapnamenta Pecny6nuku KasaxcraH, 3aasun, 4yto MuHduH npegnaraer
ycTaHOBIeHUe BepxXHero npeaena Ans rocyaapcTBEHHOro Josra U KBasmrocyaapcTBeHHOro
porra, B COBOKYNHOCTU, B pa3mepe 60% k BBI1. "Ha poHe HM3KOro ypoBHS rocyapCTBEHHOIO
Aonra pacteT JONT KBa3MrocygapCTBEHHOro A4onra, B YaCTHOCTU JOMNMM HAUMOHAaNbHbIX XONAUHIOB U
HaUMOHarnbHbIX KOMNaHuin. Ecnv rocyaapcTBeHHbIN BHYTPEHHUIM Y BHELWHWIA AONT COCTaBun 22 MApA.
aonn. CLWA vnun 12% k BBI, To TONbKO BHELHWI AOMT KBa3nrocygapCTBEHHOro cektopa coctasmn 21
mnpa. gonn. CLWA vnn 11,5% k BBI1. B HacTosLee Bpemsa onaceHus Bbi3bIBalOT PUCKU, CBA3AHHbIE
UMEHHO C JONTOM CyOBbEKTOB KBa3MrocyaapCTBEHHOro cektopa. 3T CybbekTbl MOryT cTaTb
NCTOYHMKOM hprCKanbHOro pucka m3-3a 6eCKOHTPONbLHOro pocta 0643aTeNbCTB, MPOCPOYEHHbBIX
nnartexew, gedonTa, a Takke BO3MOXHOW cybcuanapHon OTBETCTBEHHOCTY rocyaapcTea u
Heob6Xx04MMOCTU NpeaoCcTaBeHNst MOMOLLM CO CTOPOHbI rOCY4apCTBEHHOIO BrogxeTa”, - oTMETUN
MUHKCTP. Kak 6b1n10 oTmMeveHo, MuHnctepctBoM ouHaHcoB, MUHUCTEPCTBOM 3KOHOMUYECKOTO
pa3BuTKA 1 Toproenu, HaunoHaneHbIM BaHkom paccmaTtpuBatoTcs BONpPOChl MOUCKa AENCTBEHHbIX
MEeXaHW3MOB KOHTPOJIS CO CTOPOHbI rocy4apcTBa 3a COCTOSHMEM A0sra KBa3urocygapCTBEHHOIO
CeKTopa, BKIoYasi Mepbl N0 OrpaHUYEeHMIo pocTa 3anmcTBoBaHun. Peub nget 06 opraHnsaumsx ¢
yyactnem 50% un 6onee akumm rocygapcrtaa. [pu aTom He ByayT yunTbiBaTbCS BHYTPEHHME OOMNTU
©aHKOB BTOPOro YpOBHS, NOCKONbKY HaumoHanbHeiM BaHkom ycTaHaBnuearTcs obsisaTenbHble Ans
BbINOMHEHNs nNpydeHumanbHble HopMmaTtuebl. b. )Kamuwes Takke ykasan, 4to LenecoobpasHo 6birio
Obl BBECTM 3anpeT cybbekTaMm KBasurocygapCTBEHHOIO CEeKTopa OCYLLECTBIATb BHELLUHNE
3ammMcTBOBaHus 3a uckntodeHmem AO "OHB "Campyk-KasbiHa" 1 ero goyepHnx n 3aBUCUMbIX
opraHmsauuin, AO "HX "KasArpo", AO "baHk Pa3sutnsa KasaxcraHa". PelwleHune o npmBneyeHmnm
3aUMCTBOBaHMUSA (BHYTPEHHETO W/UMW BHELLHETO) CBbILLE ONPeaerieHHON CyMMbl CyObekTamm
KBa3Wrocygap-CTBEHHOIO CEKTOpa BHE 3aBUCMMOCTU OT CTEMEHU KOHTPOIS (OYEPHSAS, BHyYaTas u
T.MN.) JOJKHO B 00si3aTenbHOM Nnopsifke npuHumMaTtbes MNpaButensctBom Pecnybnukm KasaxcraH,
ykasan b. XKamuwwes.

14 masa AreHTcTBO Pecny6nukun KaszaxctaH no ctatuctuke coo6mno:

e OO6GbeMm BanoBoro BHyTPEHHero NpoaykTa, No onepaTtuBHbLIM AaHHbIM, 3a AHBapb-mapT 2012
roga coctaBun B Tekylmx ueHax 5 838,3 mnpa. TeHre. [1o cpaBHEHUIO C COOTBETCTBYIOLLMM
nepuogom 2011 roga peanbHbin BBl Beipoc Ha 5,6%. B cTpykType BBI1 gona nponssoacTtea
ToBapoB coctasuna 39,9%, ycnyr — 55%.

e  KpaTKOCPOUYHbIN IKOHOMUYECKNIN HOMKATOP B siHBape-anpene 2012 roga K ssHeapto-anpento
2011 roga coctasun 104,4%. Pac4yeT KpaTKOCPOYHOIro 3KOHOMUYECKOro MHANKaTopa
ocyLLecTBnsieTcs Anst obecneyeHnsi onepaTMBHOCTU U BasnpyeTcsa Ha USMEHEHUN UHOEKCOB
BbINMycka no 6a30BbIM OTPACHSAM: CENbCKOe XO3ANCTBO, MPOMbILLSIEHHOCTb, CTPOUTENBCTBO,
TOProBns, TPAHCMOPT U CBsA3b, COcTaBnaowmx 67-68% ot BBI.

e O6bem MHBECTULMI B OCHOBHOW KanuTan B aHBape-anpene 2012 roga coctasun 1 110,2
MRNpA. TeHre, 4To Ha 4,1% Gonblue, YeM 3a aHanorMyHbIA Nepuoa NPOLUoro roga.

e OO6beM NpoMbILLIIEHHOIO NPON3BOACTBa B siHBape-anpene 2012 roga coctasun 5 450,8
MIpA. TEHre B OENCTBYIOLLMX LieHaX, 4YTo Ha 2,7% Gonblue, Yem B sHBape-anpene 2011 roga.
B ropHogoObiBatoLLEl NPOMBILLFIEHHOCTM M pa3paboTke KapbepoB NPOU3BOACTBO CHU3UITOCh
Ha 0,2%. B obpabaTbiBatoLlert NPOMBbILLIEHHOCTY NPOU3BOACTBO YBENMYMIOChH Ha 7,8%,
3neKkTpocHabXxeHnun, nogaye rasa, napa u Bo3ayLWHOM KOHOMLMOHMPOBAHUM BO3POCIO — Ha
6,9%. B BogocHabxeHun, kaHanm3aunoHHOW CMCTeMe, KOHTporie Hag cbopom u
pacnpegeneHvemM oTxo4o0B NPOU3BOACTBO CHM3NMNOCE Ha 4%.

e O6bem BanoBoro Bbinycka NpoAyKLuMmM (YCnyr) CenbCKoro Xxo3snmcTea B sHBape-anpene 2012
roga coctasun 261 mnppa. TeHre, 4To MeHbLle Ha 5,8% aHBapsa-anpens 2011 roaa.

o Ob6bem rpysoobopoTa B siHBape-anpene 2012 roga coctasun 145,8 mnpa. TkM (C y4eTom
oueHkn obbema rpyzoobopoTa nHAMBMAYarnbHbIX NpeanpuHUMaTenei, 3aHMMaroLmxcs



KOMMep4YeCcKMMY nepeBo3kamm) 1 Bbipoc Ha 16,7% No cpaBHEHUIO C COOTBETCTBYOLLNM
nepuogom 2011 roga.

e BHewHeToproeeii 060poT KasaxctaHa B sHBape-MmapTe 2012 roga coctasun 30 878,7 MrH.
gonnapoe CLA v no cpaBHeHuto ¢ siHBapem-mapTom 2011 roga ysenuuuncs Ha 34,1%, B
TOoM ymcne akcnopT — 21 878,6 mnH. gonnapos CLUA (Ha 32,3% Gonble), umnopT — 90 00,1
MIH. gonnapos CLA (Ha 38,7% 6onbLue).

e O6beM po3HUYHOM TOProBnM 3a siHBapb-anpenb 2012 roga coctasun 1 235,5 mnpa. TeHre
(6e3 obopoTa 0bLecTBEHHOro nNMTaHud) un ysenudnncsa Ha 11,8% no cpaBHeHMto ¢ sHBapeM-
anpenem 2011 roga.

o O6bem ONTOBOV TOProBMM 3a OTYETHLIN Nepuoa coctasun 2964 mnpa. TeHre 1 yBenuynncs
Ha 15,5% no cpaBHeHuto ¢ AsHBapem-anpenem 2011 roga.

e OO6bem ycnyr N0 NpefoCTaBNEeHU0 NPOAYKTOB MUTaHMS N HAaNWTKOB 3a OTYETHbIN Nepuos
coctaBun 58,6 mnpa. TeHre n ygenuumnca Ha 12,6% no cpaBHEHMIO C sSHBapeM-anpenem
2011 ropa.

15 mas Ha 3aceaaHuu MNpaButenbcTBa Pecnybnukn KazaxctaH MMHUCTP 3KOHOMMYECKOTo
pa3BuTua n ToproBnu bakbimkaH CarMHTaeB npeacTaBun NpPoekT 3akoHa PK,
obecneunBatowero cHmxkeHne Ha 30% Bcex BUAOB NULEH3UN U pa3pelueHun. Kak otmeyanocs,
NPUHATME AAaHHOMO 3aKOHOMPOEKTa CYLLECTBEHHO CHU3NUT agMUHUCTPATUBHYHO Harpy3ky Ha 6usHec un
4acT MMNynbC AanbHenwemy passutuio npegnpuHumaTtensctea. CornacHo 3akoHonpoekTy "O
BHECEHWNW M3MEHEHWUI 1 LOMNOSIHEHWUI B HEKOTOPbIE 3aKoHoAaTenbHble akTbl PK no Bonpocam
COKpaLleHVs pa3peLLnTenbHbIX AOKYMEHTOB Y ONTUMU3aLUMM KOHTPOSIbHO-HAA30PHbIX yHKLNA
rocy4apCTBEHHbIX OpPraHoB" NpegycMaTpuBaeTCcs CoKpalleHne paspeLumTenbHbIX JOKYMEHTOB U
obecneyeHve NnepeBoda Bbl4avM NMLEH3MIN B 3MNEKTPOHHbIN hopmaT. Kpome Toro, npegcrout
ONTUMU3aUNS KOHTPOIbHO-HAA30PHOW AeATeNbHOCTM roCyAapCTBEHHbIX OPraHoB, a Takke byaet
OCYLLECTBMEH NEPECMOTP KPUTEPUEB OMNpeaerieHns Manoro, cpegHero, KpynHoro
npeanpuHumMarenscTea. o nHpopmaumm 6.CaruHtaesa, cokpaiiaetcs 30% paspeweHun. B
YaCTHOCTU, NpeanaraeTcsi OTMEHUTb 257 paspeLleHuin, He BNMsoLWKnX Ha obecneveHue
6e3onacHOCTM OT BbICOKMX Yrpo3, NepeBecTy Ha yBeaoMuTenbHbIN nopsagok 40 paspelleHus, He
CBSA3aHHbIX C NPSMbIM PUCKOM AMS KU3HW U 300POBbA rpaxgaH, HOCAWMUX UHGOPMAaLMOHHBIN
xapakTtep. "BnepBble 3aKOHOMPOEKTOM BBOAUTCS YBEAOMUTENbHbIV NOpsifoK. BMecTo npoxoxaeHns
paspeLunTenbHOM NpoLeaypbl, NpeanpMHUMaTento 4OCTaTouHO nodaTth yBeJOMITEHNE O Havarne
aeatensHocTn Yepe3 LIOH unu noptan OnekTpoHHOro NpaBMTENbLCTBA, @ KOHTPONMPYHOLLME OpraHbl
OyayT NpoBepsiTb €ro B NPOLECCE OCYLLECTBIEHNs AeATenbHocTU. [pu aToM NpegnpuHMMaTens
BMpaBe HayaTb AesiTENbHOCTb Cpa3y Mocrne nogayn yBegoMreHns", - ykasaHo B COOOLLEHNN.

15 masa AO "PasBegka [obblva "KasMyHanl a3" (nanee — "P KMI™, "Komnanua") ony6nvkosano
COKpaLLEHHY KOHCONMMANPOBAaHHYIO NMPOMEXYTOYHYI (DPMHAHCOBYIO OTHYETHOCTbL 3a TP Mecsua,
3akoHumBLUMIcs 31 mapTa 2012 roga. Kak coobuanock, B nepsble Tpu mecsua 2012 roga PO KMI™ ¢
yyetom gonen B TOO "CI1 "KasrepmyHan" (ganee — KasrepmyHan, KI'M), CCEL (panee —
KapaxaHbacmyHawn, CCEL) n "lMeTtpoKasaxctaH UHK." (nanee — NKW) gobbina 3 029 TbiC. TOHH HedTK
(249 TbIC. Gappenew B cyTkn), 4To Ha 5% MeHbLUe, YeM B aHanornyHom nepmoge 2011 roga.
OKkcnopTHble 06beMbl Npogax HedpT OMI™ u SMI B nepBble Tpu Mecsaua 2012 roga coctaBunu 1 496
TbIC. TOHH (122 TbiC. Dappenen B CyTKX), @ NOCTaBKM Ha BHYTPEHHWUIA PbIHOK COCTaBUNU 457 ThIC. TOHH
(37 Tbic. Gappenen B cyTkn). Jons oT o6bemoB npogax komnanun CCEL, KI'M u MKA,
npuHagnexawas PO KMIT, coctaBuna 1 105 Teic. TOHH HedhTu (93 Thic. Gappenen B cyTku), BKIovas
755 TbIC. TOHH HedbTu (64 Tbic. 6appenel B CyTKM) NOCTaBIEHHBLIX HA 3KCMopT. Ynctas npubsins P
KMI™ B nepBble Tpu mecsaua 2012 roga coctasuna 75 mnpa. teHre (508 mnH. gonnapos CLUA),
YBEMUUUBLLUCH Ha 27% MO CpaBHEHMIO C aHanornyHbeim nepuogom 2011 roga, 4Yto, B OCHOBHOM,

006 BACHAETCS POCTOM LieHbl HA HedTb, 6Honee NpPorpeccMBHLIM POCTOM LieHbl peanu3aummn Ha
BHYTPEHHEM PbIHKE B COOTBETCTBUM C AOCTUrHYTLIM cornatueHunem c lNpasutensctBom Ha 2012 rog u
Bonee HM3KMMK pacxodamu Mo peanu3aunm 1 agMUHUCTPaTUBHBIMK pacxogamu, YTo ObINo YacTUYHO
KOMMNEHCUPOBaHO CHMXeHnem obbemoB akcnopTa. Beipyyka PO KMI™ B nepBble Tpu mecsaua 2012
roga Bblpocria Ha 8% no cpaBHEHMIO € aHanormdHeiM nepuogom 2011 roga mn coctasunu 207 mnpg.
TeHre (1 396 mnH. gonnapos CWA). [JaHHOe yBennyeHne B OCHOBHOM CBSI3aHO C POCTOM CpeaHew
LeHbl peanu3aumm HedTn Ha 14%, oo 104 302 TeHre 3a ToHHy (97,39 ponnapos CLUA 3a 6appens),
YaCTUYHO KOMIMEHCUPOBAHHOE CHWXKEHNEM 0OBLEMOB 3KCnopTa. UNCThle EHEXHBIE NOTOKN OT
onepaunoHHOW AeaTenbLHOCTN B nepBble Tpu Mecsua 2012 roga coctasunu 68 mnpa. TeHre (457
MrH. gonnapos CLUA), Ha 46% Bbiwe, YeM B aHanornyHom nepuoge 2011 roga, 4To, B OCHOBHOM
CBSAI3aHO C POCTOM LieHbl Ha HeTb.

15 masa Moody's Investors Service noHu3uno Ha oauH ypoBeHb JONTOCPOUHbIe AENO3UTHbIE U
KpeauTHble pentuHrn AO "AT®PBaHk" (KazaxcTaH) no B1 ¢ Ba3 co "cTtabunbHbIM" nporHo3om.
Kak coobimno Moody's, faHHOe peNTUHIOBOE OENCTBME B OCHOBHOM OTpaXkaeT yMEHbLUEHNe
crnocobHocTn pogutenbekon rpynnbl UniCredit SpA obecneunTs MHaHCOBYHO NOAAEPXKKY U
NoAAEPXKKY KanuTany npm HeobXxoAMMOCTM ee AOYEPHUM KOMMaHMAM, O YeM CBUAETENbCTBYET
HefaBHee CHWXeHne Ha ogHy cTyneHb penTtuHroB UniCredit SpA. PenTtuHrosoe aencTeue 3asepluaeT



0630p, HavaTbIn 16 Hos16pa 2011 roga, korga penTuHrn 6aHka Gbinn NoMeLLeHbI Ha NEPEecMOoTp C
BEPOATHOCTbIO NOHWXEHWNS NOCME aHanorM4YHOro PeNTUHroBoro AencTems B otHoweHun UniCredit
SpA. [laHHOe penTMHroBoe AeNCTBME Takke NPMHUMAaET BO BHUMaHME, XOTS U B MEHbLLUEN CTENneHu,
npeactasneHe Moody's 06 ocnabnenunn rotoBHocTn UniCredit SpA okasbiBaTe hMHAaHCOBYHO
noanepXXKy HEKOTOPbIM NePUGEPUNHBIM AOYEPHUM KOMMNaHMsA. KpaTkocpoyHble penTuHrn AO
"AT®baHK" Bpsag nvu 0yayT oGHOBMEHbI, Kak 3TO ObINIO NOCTOSAHHO Ha NPOTSXXEHUM NOCHEeAHMX
HeCcKonbKux NneT, koraa TpeboBancucek rapaHTum pogutensckoro 6aHka no 6onee yem 40% cBonx
KpeauToB. B cpegHecpoyHon nepcnekTnBe yCTOMYNBOE MOBbILEHUE Npubbinv 6GaHKOB M CoKpalleHne
pes3epBOB Ha Cryyaw NoTepb, BKyNe C yBENNYEHNEM YACTON NPMOLINK 1 KanuTana, MOXeT oKka3aTb
OaBneHue Ha pentunHru. C gpyron CTOpoHbl, JanbHewlee ocrnabneHve reHepaunm goxogos AO
"AT®baHK" 6onbLUue NoapbIiBaeT ero kanutan u MOXeT MPUBECTU K NOHWXKEHMIO ero penTtuHra. Kpome
TOro, AarnbHelLlee CyLeCcTBEHHOE NoHwxKaTensHoe aasneHne Ha pentuHrn UniCredit moryT
noBnuaTb Ha penTuHrn AO "ATOBaHK".

16 masa B 11:50 anmaTtuHckoro BpemeHn KASE npuoctaHoBua TOpPru NPoCTbIMU aKLMAMMU
KZ1C12280018 (KZ0009093241, KZTK) AO "KasaxTenekom" (AcTaHa) B CBA3MU CO CHMXKEHUEM
MX LeHbl Ha 66,56%. LleHa nocnegHen ncnonHeHHon caenku ¢ KZTK, 3akntoveHHon 15 masa 2012
roga, coctasuna 29 900,00 TeHre 3a akumto. Toprn KZTK 6binm npruoctaHoBneHsl 16 mas 2012 roga
nocrne 3akrno4yeHns caenkm ¢ Humm no ueHe 9 999,00 teHre 3a akumto (33,44 % oT nepBoro mn3
yka3aHHbIX 3HaveHui). B 11:50 anmaTtuHckoro BpemeHn KASE npuoctaHoBuna Topru
npuBunernpoBaHHbiMmn akuusimm KZ1P12280114 (KZ0009094645, KZTKp) AO "Kasaxtenekom"
B CBSA3M CO CHWXXEHMEM UX LUeHbl Ha 71,11%. LleHa nocnegHen ncnonHeHHon caenkm ¢ KZTKp,
3akntoyeHHon 15 masa 2012 roga, coctasuna 26 999,00 TeHre 3a akumto. Toprm KZTKp 6binm
npuocTtaHoBneHbl 16 mas 2012 roga nocne 3aknoyeHns caenky ¢ Humm no uexe 7 800,00 TeHre 3a
akumto (28,89 % OT NepBOro n3 ykasaHHbIX 3Ha4YeHU). JKCnpecc-nccnegoBaHne n3BectHbix KASE B
HacTosLee BpeMs OOCTOATENLCTB TAKOrO CHUXKEHUS HE MO3BOMSAET NPEeANoNnoXnTb, YTO ero
NPUYMHON ABNSETCA TEXHMYeckas owmbka Tpengepa kakoro-nubo uneHa KASE nnu texHudeckunii
cbon B paboTte Toproeon cuctemol KASE.

18 masa AO "KaskommepubaHk" coobwumno, 4To rogqoBoe obuiee cobpaHue akunoHepos AO
BaHka yTBepanno ayampoBaHHYI0 KOHCONMAMPOBaHHYIO roAOBYH (PUHAHCOBYHO OTYETHOCTb
6aHka 3a 2011 rog v oT4yeT NnpaBneHust 06 utorax geatenbHocTu 3a 2011 rog. YncTwii goxon
MPOLLIOro roAa KanuTanu3vpoBaH M HanpaBsfeH Ha HepacnpeaeneHHbIN YNCTbIV 0X04 NPOLLMbIX
net. uBuaeHabl No NpocTbIM akumsm no utoram 2011 roga pelwleHo He BbinnaymeaTthb. 1o
NpMBMNErMpoBaHHbLIM akLMaM 4aTON Havana BbinnaTel AMBMAEHO0B onpeaeneHo 12 gekabpsa 2012
roga; 4aTon COCTaBMeHUs CnMcka akLuMOHepOoB, MMEIoLWUX NpaBo Ha NnofnyyYyeHne AMBMAEHO0B Mo
NpvBMUNErMpoBaHHbIM akumsam, - 12 Hosabps 2012 roga. Pasmep ansBugeHaa no npuBMiernpoBaHHom
akumm H6aHka sBndeTca prkcupoBaHHbIM U yka3aH B [pocnekTe Boinycka akuun 6aHka (0,04
gonnapa Ha akumio). PesepBHbini kanutan ysenuyeH Ha 2 348 000 TbiC. TeHre 3a cyeT
HepacnpeaeneHHoro Y4CToro Aoxo4a npoLnbIX feT u onpedeneH B pasmepe 58 605 125 Toic. TeHre.
Mpn 3TOM, MOCKONbKY Y pe3epBHbINA kKanuTar, 1 HepacrnpegeneHHbIi 4OX04 NPOLMbIX NeT
BKIOYAIOTCS B COOCTBEHHbIV KanuTar, yBenMyeHne pe3epBHOro kanutana He 0Tpasuiocb Ha obLiem
pa3mepe cobcTBeHHOro kanutana baHka.

18 mas penTuHroBoe areHTcTBO "JkcnepTt PA KasaxctaH" (ganee — AreHTCTBO) noaTBEpAUIIO
PEMTUHI HafEeXHOCTU MU KayecTBa yCrnyr npeaocTaBnsaeMbiX ynpasnsiowen komnaimen AO
"CeHtpac CekblopuTn3" Ha ypoBHe A+ (0O4YeHb BbICOKMI YPOBEHb HaAEeXHOCTU U KayecTBa
ycnyr). Kak coobwanock, B ka4ecTBe hakTopoB, OKasaBLUMX MOMOXUTENbHOE BNUSIHNE HA YPOBEHb
perituHra AO "CeHTtpac Cekbloputna", AreHTCTBOM ObInu BblAeneHbl pocT COBCTBEHHbIX CPeacTB
koMnaHum (poct coctaBun 13,5% 3a nepuog 31.03.2010 — 31.03.2012), xopowmne prHaHCOBbIE
nokasatenu (Ha 31.03.2012 koadpdpmumeHT Tekywen nukeungHoctu coctasun 30,02, ROE = 7,51%,
ROA = 7,1%.), pocT goxogHocTu nopTdens n wnpokas knneHTckas 6asa (Ha gono KoMnaHum
npuxoantcsa 22% oT vncna omsnyYeckmx NnL-KIMeHToB Ha pbiHKe, 11% OoT uyncna tpmuandecknx nuu-
KINMEHTOB Ha pblHKe). Takke AreHTCTBOM Bblfiv OTMEYEHBI BbICOKOE Ka4eCTBO OpraHv3auunm
WHBECTULIMOHHOIO MNpoLecca, pa3sBnTas CUCTEMa PUCK-MEHE)KMEHTA, BbICOKasi CTENEHb
BOBJIEYEHHOCTU B NpodyeccrMoHanbHoe coobLLEecTBO, BbiCOKasi CTeNeHb MHpOPMaLMOHHON
npo3payHocTu. Cpeaun hakTopoB OrpaHMYMBalOLLNX YPOBEHDb PENTMHIa ObINK BbiAENEHbI HEBLICOKAs
00nsi KOMMaHUM Ha pblHKE UHBECTULIMOHHBLIX (DOHAOB, CHXXEHNE 0OBEMOB akTUBOB NMoS, yNpaBieHNEM
(akTvBbBI NOA ynpaBneHnem KoMmnaHum cokpaTunmnce Ha 27% 3a nepuog ¢ 31.03.2011 no 31.03.2012),
HegoCTaTO4YHO NogpobHas cTpaTerus pasBuTUS KOMNaHUM 1 y3kas reorpadoust 4eaTenbHOCTU.



PbIHOK AKUMA

Cekmop emopu4yHO20 pbIHKa

3a nccnegyembii nepuog Ha KASE B cekTope BTOPUYHOMO pbiHKA Kynnu-npogaxu beina 3akntoyeHa
529 cpenok.

TeKkywas WN3meHeHue 3a

Heaens 1 Hepenio 2 Hepenu

CpepnHepHeBHO! 06beM, Tbic USD 1760,3 -17,3% 11,5 pasa
CpepnHepnHeBHoit 0bbem, MiH KZT 260,4 -17,3% 11,5 pasa
[Llons npsmbIX caenok, no kon-sy caenok (%) 0,002 +0,002 nn 0,02 nn
Llons npsmbIx caenok, no obwvemy Topros (%) 0,002 +0,002 nn 0,01 nn
Kon-Bo yyacTHukoB (uneHos KASE) 32 +6,7% +10,3%
Kon-8o HanmeHOBaHMIA akLni* 17 +6,3% -10,5%
Llons neHcuoHHbIX hoHAoB, BpyTTO (%) 0 0 0
Mo nokynke 0 0 0
Mo npogaxe 5,75 -0,8 nn +5,6 nn
Llons duandeckux nuu, 6pyTTo (%) 44,6 9,7 nn +37,4nn
Mo nokynke 42,0 -25,6 nn +34,5nn
Mo npogaxe 472 +6,3nn +40,3 nn
Llons HepesnaeHToB, bpyTTO (%) 11,02 +7,20n +9,4 nn
Mo nokynke 134 +9,3 nn +12,3nn
o npogaxe 8,67 +5,1nn +6,5 nn

*no KomopbIM 3aKsoyasnuce coenku Ha KASE.

B onncbiBaeMoM nepuoge pocT cpefHeB3BELUEHHbIX AHEBHbIX LieH nokasanu 4 JoneBbiX
WHCTPYMEHTA, NageHne npogeMoHcTpmupoBanu 10 MHCTPYMEHTOB, BOBNEYEHHbIX B COENKN, LieHbl 3
WHCTPYMEHTOB HE M3MEHMUINCb. HeratMBHoe n3ameHeHe cpeaHEeB3BELUEHHbIX LIEH aKLuit
3adpmkcupoBaHo Ha ypoBHsix oT 0,36% (RDGZp) oo 62,39% (KZTKp), noautmneHoe — ot 0,03%
(SATC) po 19,81% (RAHT).

Bonee getanbHas MHOpMaLUusi 0 pesynbTaTax Topros akumsiMm Ha KASE npueoautcsa B Tabnuue:

Pe3ynbTaTbl TOproB akumsimu Ha KASE 14 — 18 mas 2012 roga (TonbKO NO AaHHbIM CAENOK, 3aKio4YeHHbIX Ha
BTOPUYHOM pbiHKke KASE MeToAOM OTKPbITLIX TOProB, 6e3 y4yeTa NpsiMbIX CAENOK):

Kog LleHa, TeHre 3a aKuuio: 06bem Yucno Nyywme 3a
Akuum Mo nocn, cpenke: 3anocn, 365 AHeNn:  cOenokB  cae- nepuoga;
Ha KASE MWH, Makc, ueHa TpeHg,% MWH, makc, Tbic, USD  nok cnpoc npean,
BSUL 556,00 556,00 556,00 0 556,00 642,00 29,0 3 556,00 556,00
BTAS 0,70 0,70 0,70 0 0,20 4,00 0,5 2 0,70 0,68
CCBN 215,00 230,05 215,00 -8,1 215,00 524,30 111,6 16 230,05 215,00
GB_ENRC 1.090,00 1199,95 1132,00 -10,9 1.090,00 2100,00 131,6 16 1210,01 1090,00
GB_KZMS 1695,00 1.800,00 1695,94 -10,3 1695,00 3300,00 255 9 1.800,00 1695,00
HSBK 207,00 231,01 210,00 9,5 185,01 342,00 1439 32 231,01 207,00
KKGB 175,00 202,23 184,99 104 175,00 464,00 40,0 18 202,23 175,00
KZTK 9999,00 29999,00 14 349,00 50,4 9999,00  33000,00 57586 270 30010,00 7000,00
KZTKp 779800  27000,00 11000,00 59,2 7490,00  27500,00 1092,6 89 27 000,00 6 999,00
RAHT 1500,00 1806,12 1806,12 1000,00 1806,12 6,1 2 1806,12 1500,00
RDGZ 15700,01 17095,00 16 499,99 -1,8 12100,00  19581,00 3789 32 17.800,00 13 110,00
RDGZp 12900,00  13200,00  12900,00 -1,0 11000,00  18344,00 326,4 25 13200,00  12900,00
SATC 39,99 40,00 40,00 +0,03 39,99 71,63 661,1 3 40,00 39,99
SNBN 1100,00 1100,00 1100,00 1100,00 1100,00 0,3 1 1100,00 1100,00
TEBNp 800,00 800,00 800,00 600,00 900,00 8,2 1 800,00 465,24
TSBN 674,00 735,90 735,90 +9,8 670,00 942,85 69,3 8 740,00 674,00
ZERDp 4,21 4,21 4,21 -141 4,21 5,56 1,7 1 4,21 4,21
17 87853 528

MpumeyaHusa k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTax OTHOCUTENbHO mocnegHen caenku npegblaywero 30-gHeBHoro nepuoga. Ecnn
CAENOK B 3TOM Nepurofe He Bbino, TpeHA He paccunTbIBaeTCs



PbIHOK KOPIMOPATHUBHbIX OBJINrAUNA

Cekmop emopu4yHO20 pbIHKa

3a nccnegyembli nepuog Ha KASE B cekTope BTOPMYHOIO pblHKa Kynnu-npoaaxu 6bino 3aknoyeHo
50 cgenok:

TekyLwas N3meHeHue 3a

Heaens 1 Hepenio 2 Hepenu

CpepnHepHeBHO! 06beM, Tbic USD 1363,1 3,6 pasa -49,8%
CpepHenHeBHol 06bem, MiH KZT 201,7 3,6 pasa -49,8%
[Llons npsmbIX caenok, no kon-sy caenok (%) 0 0 0,02 nn
Llons npsmbIx caenok, no obwvemy Topros (%) 0 0 0,6 nn
Kon-Bo yyacTHukoB (uneHos KASE) 28 +12,0% +55,6%
Kon-Bo HaumeHoBaHmit obnurauuir® 20 +6,0% 2,2 pasa
Llons neHcuoHHbIX hoHAoB, BpyTTO (%) 0 0 -34,6 nn
10 NOKynKke 0 0 -54,9 nn
Mo npogaxe 16,8 +10,3 nn +2,41n
Llons duandeckux nuu, 6pyTTo (%) 52 +4,0 in +4,9 nn
110 NOKyMNKe 0,9 +0,4 nn +0,8 nn
no npogaxe 9,5 +7,5nn +9,1 nn
Llons HepesnaeHToB, 6pyTTO (%) 0 0 -32,0nn
110 NOKynKe 0 0 -0,1nn
110 NPoJaxe 15,5 +15,5 nn -48,4 nn

*no KomopbIM 3aKsoyasnucek coenku Ha KASE

Mo utoram nepmoga AOXOAHOCTL K MOralleHuo Ans NnokynaTens no 3akoYeHHbIM caenkam Bblipocna
Ha Hegene y 8 obnuraumm, cHusunacb — y 10. Mo3nTnBHOE n3mMeHeHne JOXOAHOCTU obnurauun K
noraweHuno Habnoganock B gvanasoHe ot 0,000005% (PRKRb5) oo 1,75% (TSBNb6), HeratusHoe
— ot 0,00001% (CCBNb9) go 2,00% (CCBNb20).

Bonee peTanbHble pe3ynbTaTbl TOProB KopropaTUBHbIMK obnuraumsamm Ha KASE npuBoasTcs B
Tabnuue:

Pe3ynbTaTbl TOproB o6nuraunsamm Ha KASE 14 — 18 mas 2012 roga (TONbKO Mo JaHHbIM CAENOK,
3aKnYeHHbIX Ha BTOPpMYHOM pbiHke KASE MeToaoM OTKpbITLIX TOProB, 6e3 yyeTa NpsiMbIX CAENOK):

Kog [OXOAHOCTb K NOraweHumio Ans nokynarvens, % rogoBbix: 06bem Nyywme 3a
06nurayum no nocn. caenke: 3a nocn. 365 gH.: cpenok, Yucno nepwoa;
Ha KASE MUH. Makc. [O0X-CTb  TpeHa, % MUH. makc.  Tbic. USD cpenok cnpoc npean.
ATFBbS5 4,00 4,00 4,00 -0,001 4,00 9,00 0,7 1 4,00 4,00
ATFBb6 8,38 8,38 8,38 5,50 9,50 103,2 1 8,38 8,38
ATFBe6 8,46 8,46 8,46 7,26 15,19 320,6 3 8,46 8,50
CCBNb20 9,00 9,00 9,00 8,50 11,10 141 1 9,00 9,00
CCBNb9 8,75 8,75 8,75 8,75 11,00 13,0 1 8,75 8,85
CCBNe3 14,66 14,66 14,66 6,21 16,35 20,2 1 14,66 14,66
CTECb1 13,50 13,50 13,50 13,50 14,00 685,0 2 13,50 13,62
EXBNb2 5,00 6,50 5,00 -15 5,00 18,50 352 8 5,00 8,44
HSBKe3 6,97 6,97 6,97 6,42 8,10 202,7 1 6,97 6,97
KKGBe8 9,90 9,99 9,99 9,01 11,16 10419 2 9,90 9,99
KZAPe1 3,38 3,38 3,38 +0,1 3,29 547 1080,5 1 3,38 3,38
KZIKb2 8,00 8,00 8,00 7,10 10,70 22,0 1 8,00 8,00
ORDKb2 12,00 12,00 12,00 -0,0001 12,00 16,00 136,8 3 12,00 12,00
PRKRb5 7,50 7,50 7,50  +0,000005 6,80 7,50 697,0 1 7,50 7,50
RGBRb6 12,00 12,00 12,00 +0,5 11,50 15,00 86,7 3 12,00 12,00
TEBNb16 13,50 13,50 13,50 13,40 14,00 4442 5 13,50 13,58
TEBNe1 14546 6

TSBNb2 6,00 6,00 6,00 6,00 9,00 55,7 2 6,00 8,81
TSBNb6 10,00 11,50 11,50 8,50 11,50 87,7 4 10,00 11,50
ZHMNe1 9,19 9,22 9,22 9,19 14,16 313,6 3 9,19 9,22
20 68155 50

MpumeyaHus k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTHbIX NyHkTax (1 nmn = 100 6a3nCHbIX MYHKTOB) OTHOCUTENBbHO MOCNEAHEeW caernku
npeaplayLiero 30-aAHeBHOro nepvoaa. Ecnu caenok B 3Tom nepuoge He 6110, TPEHA He paccynTbiBaeTCs.



PbIHOK rOCYAPCTBEHHbIX LIEHHbIX BYMAI (I'Lib)

Cekmop nepeu4HO20 pbIHKa

15 mas B ToproBoun cucteme KASE npoBogunnucb cneumanm3npoBaHHbie TOPru no
pa3mMeLLeHUIo rocyaapCcTBEeHHbIX AONIFOCPOUHbIX Ka3Hayenckux obsizatensctB MuHuctepcrea
comHaHcoB Pecny6nukun KaszaxctaH MEYKAM-132 natoro Bbinycka (KZKDKY110051,
MUM132_0005; 1 000 TeHre, 15.05.12— 15.05.23, 30 / 360), Ha koTopoM MUHUCTEPCTBO (OMHAHCOB
nnaHmposano npmeneys 10 000,0 mnH. TeHre. NpeameToM Topra aBndnack ctaBka KyrnoHa. B Toprax
NPUHANM yyacTne 12 nepBrYHbIX AUIEPOB, B KAYECTBE KOTOPbIX BbicTynanu uneHsl KASE. Yepes atnx
CyOBEKTOB pblHKa MHBECTOPbLI Noganu 45 3asiBOK, U3 KOTOPbIX K UCTEYEHUIO BPEMEHMN NOATBEPKAEHUS
3asABOK ocTancs aktuBHbIM 41 opgep. O6wmii 06beM akTMBHBIX 3asBOK (06beM cnpoca) cocTaBun

45 740,8 mnH. TeHre. CTaBka KyrnoHa no nogaHHbIM akTUBHbIM 3asiBKaM BapbupoBana ot 4,50% no
5,80%, cocTaBmB B CpefHEB3BELUEHHOM BblpaxeHun 5,1787% rogosbix. Mo utoram Topra aMUTEHT
YAOBINETBOPUI 3aABKM Ha NOKynKy 21 650 800 o6nuraummn Ha cymmy 21 650 800 000,00 TeHre
(216,5% ot nnaHupyemoro o6bema pa3smeieHus) nop 5,00% ronoBbIXx.

Cekmop emopu4yHO20 pbIHKa

3a nccnegyemblii nepuog cymmapHbii 06bem 41 3akntoveHHon Ha KASE caenku coctaBun 5 584,4
MIH. TeHre ($37,8 MnH.). Jons 6upxeBoro o6opoTa B 06LLEeM 06beMe Ka3axCTaHCKOro BTOPUYHOIO
pbiHka 'LUB no conoctaBMMbIM onepaumam Kynnv-npogaxu B aHanM3mpyemom nepuoae coctasuna
100,0%.

MapameTpbl OMpXKeBbIX CAENOK Kynnu-npoaaxmu kasaxcraHckux M'UB 14 — 18 man 2012 ropa

Cpok ao [oxoAHOCTb K NoraieHuto ans nokynarens, % rog. 061bem,

noraweHms, MWHU- MaKcu- no nocneg- cpeaHe- MITH. TeHre no Yucno
OHen ManbHas ManbHas Hew caenke B3BelLeHHas ONCKOHTY CAenoK
KynonHble (KZT): MEYKAM, MEOKAM, MEYXKAM 100,0% (64,1%) obopoTa cekTopa Kynnu-npoaaxu
1096 - 1460 3,65 3,80 3,80 374 797,6 2
1461 - 1825 3,78 3,78 3,78 3,78 (4,43) 202,7 1
1826 - 2190 3,84 3,84 3,84 3,84 104,3 1
Gonee 2191 3,02 4,95 423 4,63 (4,61) 44797 37
Wroro 5 584,4 (3 566,9) 41 (17)
BCEro 5584,4 (5 563,3) 41 (19)

lNodzomoerneHo NHgopmayUOHHbIM a2eHmcmeoM ghuHaHco8bIX pbiHkos "MIPBUC"
KazaxcmaH, Anmamel, yn. Tynebaesa, 38, Hogsoe 30aHue, 2 amax, dm@fininfo.kz, info@fininfo.kz,
men.: +7 (727) 321 65 55, ¢pakc: +7 (727) 321 60 11.

Azenmcmeo UPBUC npedynpexdaem, 4mo rpusedeHHbIl 6bllie Mamepuarn He se85s9emcsi MpedsioXeHUeM unu
pekomeHOayueli npodasamsb UruU MOKynamp Kakue-nubo ¢puHaHcosble uHcmpymeHmsl Ha KASE. E2o ucrnonb3o8aHue nobbimu
nuyamu npu MnPUHAMUU UHBECMUUUOHHBIX peweHull He eredem 3a cobol Kakol-nubo omeemcmeeHHOCMU az2eHmcmea
UPBUC 3a 803MOxHbIe nomepu urnu ybbImKu, sisuswuecs criedcmeauem makux UH8eCMUUUOHHbIX peweHul.
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