HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KASAXCTAHA
30 anBapsa — 03 cheBpansa 2012 ropa

Oarta Index KASE USDKZT TONIA TWINA KazPrime
27.01.2012 1191,84 148,37 0,42 0,31 2,00
30.01.2012 1192,05 148,60 0,13 0,23 2,00
31.01.2012 1 199,56 148,56 0,10 0,32 2,00
01.02.2012 1198,26 148,70 0,13 0,65 2,00
02.02.2012 1207,04 148,61 0,13 0,24 2,00
03.02.2012 1215,34 148,72 0,05 0,16 2,00

TpeHa 23,50 0,35 -0,38 -0,15 0

% +2,0 +0,2 -88,6 -49,4 0

rMTABHBIE HOBOCTU KA3SAXCTAHCKOI'O PbIHKA

30 sHBapsa B ToproBon cucrteme KazaxcraHckomn choHgoson 6upxu (KASE) npoBoaunucb
cneuuvanM3MpoBaHHble TOpru no pasmelieHuto obnuraumm KZ2C0Y07E152 (KZ2C00001691) AO
"HaumoHanbHasa komnaHusa "lMpoaoBonbLCTBEHHAas KOHTPaKTHasA kopnopauua™ (ActaHa).
AHOeppaniTepoM No pasmeLLeHnto ykasaHHbIx obnuraumii Bbictynaet AO "BCC Invest" - podepHss
opranusaums AO "baHk LleHTpKpeaunT". Ha Toprax amuTeHT nnaHupoBan pasmecTtuts 7 600 000
KynoHHbIX obnuraumn KZ2C0Y07E152 (19,0 % oT obLiero yncna 3aapernctpMpoBaHHbIX obnuraumn
AaHHoro Bbeinycka). lNpegmeTom Topra saBnsnack "dncraa” ueHa obnurauun (6e3 yyeTa HaKONNEHHOMO
NHTepeca), BbIpaXXeHHas B NPOLEeHTax OT HOMUHANbHOW CTOMMOCTU LIeHHOM Bymaru ¢ TOYHOCTbIO A0
YeTBEPTOro 3Haka nocrne 3anston. B Toprax npuHano yyactue tpu uneHa KASE, koTtopble noganu 38
3a51BOK, M3 KOTOPbIX HA MOMEHT OKOHYaHusi Nnepuoga nogayvm 3asBOK aKTUBHbIMKU ocTanocb 37
opaepos Ha nokynky 5 003 500 obnurauun. Takum obpasom, cnpoc Ha Toprax coctasun 65,8 % ot
npeanoxeHus. "Yuctole" LeHbl B NOAaHHbIX aKTUBHbIX 3asaBkax BapbupoBanu ot 90,2939 % (9,5 %
rogosbix) oo 100,2516 % (7,5 % rogoBbix), COCTaBMB B CpeaHEB3BELLEHHOM BbipaxxeHnn 94,8020 %
(8,5 % rogoBbix k norawieHunto Ansa nokynartens). B obuwem obbeme akTUBHbIX 3as1BOK Ha LOJHO
CyOBEKTOB NEHCMOHHOIO pbiHKa npunock 99,9 %, Ha JON0 KIMEHTOB OPOKEPCKO-ANMNEPCKNX
komnaHum - 0,1 %. AHpeppantep ocduuymanbHbIM NnMcbMomM yBegomun KASE o Tom, 4To AaHHbIe
cneuuvanm3MpoBaHHble TOPru OO bABNSAKTCA HECOCTOABLUMMUCA.

30 sHBapsa Cnyxb6a kpeguTHbIX penTUHroB Standard & Poor’s npucBounna fonrocpoyHbIn n
KPaTKOCPO4HbIN KpeAUTHble PENTUHIU KOHTpareHTa "B-/C" n peATUHr Mo HauMOHanNbHOWM
wkane "kzBB-" kazaxctaHckomy AO "Bank RBK". [1porHo3 nameHeHnss peiTuHroB —
"CrabunbHbin". Kak ykasaHo B coobieHnn S&P, perituHrn AO "Bank RBK" otpaxatoT cnabyto
Ou13Hec-no3unumio 6aHka, agekBaTHbIE NOKa3aTeNu KanuTanuaauum n NpUobLINBLHOCTU, YMEPEHHYIO
no3uumMIo NO PUCKY, CpeaHMe nokasaTenu oHANPOBAHUSA N adeKBaTHbIE NOKa3aTenu NIMKBUAHOCTH (B
COOTBETCTBMU C onpeaeneHusamu, NnpuBeaeHHbIMU B kKputepusix). OueHka XxapakTepucTuk
cobcTBEeHHON KpeanTocnocobHocTh BaHka — "b-". S&P oueHnBaen 6maHec-nosmumio AO "Bank RBK"
Kak cnabyto, 4To OoTpaxaeT ero HebOomnbLUYO OO0 PbIHKA, OPMEHTaLMI0 Ha obcnyxBaHme
KopnopaTMBHbLIX KNIMEHTOB U arpeccuBHyto cTpaternio pocta. OueHka S&P nokasatenen
kanutanusauum n npubbineHocTn AO "Bank RBK" kak agekBaTHbIX 06ycrioBneHa Hawmnm
NpeanonoXeHNeM O TOM, YTO MPOrHO3UPYEMbIN KO3 DULIMEHT AOCTAaTOYHOCTM KanuTana,
CKOPPEKTMPOBAHHOIO C y4eToM puckos (risk-adjusted capital — RAC), 6e3 y4eTa KOPpEKTUPOBOK Ha
aveepcundurkaLmio cocTaBuT npumepHo 7,3-7,7% B bnwkanwue 12-18 mecsaues. OueHka nosvumm no
pucky AO "Bank RBK" kak ymepeHHOI oTpaxaeT 3anniaHnpOBaHHbIN BbICTPLIV POCT KpeaUTHOro
noptdens, ero BbICOKYH KOHLIEHTPALUIO Ha OTAENbHbIX KOHTpareHTax u Bce eLle HeJoCTaTouHO
pasBUTYO CUCTEMY YMPaBIEHNS PUCKAMM.

30 saHBapsA Ha konnerun MMHUcTepcTBa ouHaHcoB Pecny6nukn KazaxcraH rnaBa BegoMmcTsa
Bonat XKamuwes 3asaBun, 4yto B 2012 roay npaBuTenbcTBo KazaxctaHa nnaHupyeT 3aHATb Ha
BHELHUX pbIHKax nopsigka $2,2 mnppa. "B uenom obwmin 06bem nnaHMpyeMbiX BHELLHUX
3aMmcTBoBaHui B 2012 rogy cocTaensaeT nopsaaka $2,2 mnpa.", - coobwun oH. "B 2012 roay
nnaHvpoBaHe 06bEMOB NPaBUTENbCTBEHHbBIX BHELLHNX 3aUMCTBOBaHUA 6yaeT CBA3aHO C
peanu3aunen KpynHbIX MHBECTNPOEKTOB", - NOACHUN OH. MWHMCTP OTMETUN, YTO B AAHHbLIA MOMEHT
dmHaHcupoBaTh 6rogkeT pecnybnvku 06 bEKTUBHBIX MPUYMH HET."O6beKTMBHO hnHaHCUpOBaTb
aeduunT BlopkeTa y Hac Kakon-nmbo noTpebHoCcTu cenyac HeT. Ho B cnyyvae, ecnu kopnopauuu
OyayT BbIXOAMTb Ha PbIHOK U akTyanbHbIM OyAeT 6eHYMapK, YTO B YCNOBMSAX TEKYLLEn CUTyauun Bpaa
11, TO Mbl B MPUHLMMNE FOTOBbI K TOMY, YTOObI 3MUTMPOBaTh U €BpoboHAbI, U ucramckue 6oHapl", -
otmeTun Xamuwes. "Bceraa B none 3peHus A4epXUTCs BOMPOC YCTAHOBMEHUS LEHOBbLIX OPUEHTUPOB
BGeHuymapka Ans KopnopaTuBHbIX SMUTEHTOB MOCPEACTBOM BbIMyCKa roCcy4apCTBEHHBIX LIeHHbIX Bymar
Ha BHELUHWX pbIHKax kanutana, a Takke ncnamckux N'UB. Beinyck eBpoobnurauunin u cykyk 3aBucuT oT
TeKyLLen PbIHOYHOW KOHBIOHKTYPbI, NIAHOB KOPMOPATMBHOIO CEKTOPA NO BbIXOAY Ha BHELUHWUE PbIHKU.
B aTOM CBA3M Ha NOCTOSAHHOW OCHOBE BEAETCA MOHUTOPWHI CUTYauUUU Ha MUPOBbLIX (DUHAHCOBBIX
pblHKax", - ckasan OH.



31 auBapsa Moody's Investors Service noHusuno kopnopatuBHbin pentuHr ENRC PLC (CFR) po
Ba3 ¢ Ba2. OgHoBpemeHHO Moody's NoOHU3nNo npeaBapuUTeNnbHbIN PENTUHT MO CPEeLHECPOYHOM
obnuraumoHHon nporpamme o6vemom USD3 mnpa. (P) ao Ba3/LGD4. Kpome Toro, Moody's
n3meHunno co "crtabunbHoro" Ha "HeraTUBHbLIN" NPOrHO3 NO pernTuHram. "[laHHoe penTUHroBoe
aencteme obycrnosneHo 6onee arpeccuBHom cTpaTernern B obnactu npnobpeteHmn ENRC u
(PUHAHCOBOM NONUTUKOM KOMMNAHUN, YTO, BEPOATHO, NPUBEAET K yXyALleHWo PUHaAHCOBOro npodumns
3MUTEHTA, Ha POHE AaBMeHMs Ha NIUKBUOHOCTb M3-3a BOMbLLIOro OTTOKA AEHEXHbIX CPeacTB,
CBSA3aHHbIX C arpeccuBHon M&A-akTMBHOCTBIO, @ TakKe NNaHOM CYLLEeCTBEHHbIX KanuTanbHbIX
3atpart’, - ckasan [xaHmapko Murnmsakka, Buue-npesvaeHtT Moody's -CTapLlinin aHanuTuK 1 BeayLunin
aHanuTtuk no ENRC, ubu cnoea npmeegeHbl B coobuieHun. Moody's oxugaeT, YTo npegcrosiime
nprobpeTeHnst KomnaHum dyayT uHaHCMPOBAaTBLCS NOYTK NOMHOCTLIO B JONr. B pesynbraTe,
BEPOSATHOCTb TOro, YTO OTHOLLEeHWe gornra k EBITDA komnaHum 6yaeTt npubnmkaTtbeca unu gaxe
npeeBocxoanTb 2.5X, pe3ko Bo3pocna, 0COBEHHO y4uTbIBast, YTO KpynHenLee obbsaBneHHoe
npunobpeteHue B [lemokpaTtudeckon Pecnybnuke Koxro (OPK), kak oxungaercs, Ha4HET reHepupoBaTh
NONOXUTENbHbIN (PMHAHCOBbIE pe3ynbTaThl TONLKO C cepeanHbl/koHua 2013 roga, u ¢ y4eTom
JanbHenwmnx kanuTtanbHbix 3atpaT, koTopble ENRC gormkHa noHecTy nocne 3akpbITUsa cAenku, YToodbl
npuBeCcTM NPUOBpEeTEHHbIE aKTUBbLI B PEXUM NPOU3BOAUTENBHOCTMU.

01 dbeBpansa EBpa3nnckun 6aHK pa3BMTUA 3aABUIT O HAMEPEHUM NPOBECTN pPAL BCTpeY ¢
mHBecTopamu B Benuko6putanHum un CLUA c 06 no 10 deBpansa 2012 rona. EABP, nmetowmi
kpeouTHble pentuHrn A3 (Moody's), BBB (S&P) n BBB (Fitch), ynonHomoumn 6aHk J.P. Morgan u
koMmnaHuio VTB Capital opraHM3oBaTb ceputo 03HakoMuTenbHbIX BCTped (non-deal road-show)
pykoBoauTenei baHka ¢ nieectopamum B Benukobputanum n CLLUA ¢ 6 no 10 dpespansa 2012 roga.Co
ctopoHbl EABP B HMX npumyT ydacTue MNpeacenartens MNpasnedna Aropb®PrHOreHoB, YneH
[NpaBneHus - ynpaBnsawoLWwmnin ANPEKTOP NO KOpnopaTMBHOMY OMHAHCUPOBaHWIO OMntpuin
KpacunbHukos, apyrie Ton-meHemkepsl EABP. B xoae poya-woy B JlonaoHe un Hbto-Vopke seayuime
3anagHble MHBECTMLUOHHbIE POHAbI, 6aHKu 1 ynpaBnsioLwme KOMNaHum CMOryT AeTansHo
03HaKOMUTbLCS C TekyLuen cutyaumnen B EABP, oueHnTb COCTOSHME ero MHBECTULIMOHHOTO nopTdens
1 oMHaHcoBbIE NokasaTtenu, a pykosoantenu EABP - oueHnTb coCTOSHME NOTEHUManbLHOro cnpoca
nHBecTopoB Ha puck EABP 1 nonyunts nicopmMaumio "3 nepsbix pyk" 0 nepcnekTmBax AUHaMuKu
rnobanbHbIX 4ONroBbIX pbiHKOB B 2012 rogy.

01 cpeBpansa AreHtcTBo Pecny6nukm KazaxcraH no ctatTucTuke coooLmuno, 4To:

. BennunHa npoxuToyHOro MmmHumyma B siuBape 2012 roga B KazaxcrtaHe coctaBuna 15
817 TeHre. BennuvHa npoXuToO4HOro MUHMMYyMa B CpegHeM Ha OyLly HaceneHus,
paccymMTaHHasa UCXOAs U3 MUHMMAaITbHbLIX HOPM NOTPeBrieHNs OCHOBHbIX NPOAYKTOB NUTaHUS,
B AHBape 2012 roga no cpaBHEHWIO € NpeablayLwmnm mecsauem ysenuuunacs Ha 1,3%,
aHBapem 2011 roga — Ha 8%. B ee cTpykType gons pacxogos Ha npuobpeTeHue mMsica un
pblObl 3aHUMana 23,4%, MOMOYHbIX, MAacnoOXUPOBbLIX usgenun n auy, — 16,8%, dpykros n
oBoLen — 9,6%, xnebonpoayKToB u KpynsiHbIX usgenun — 8%, caxapa, 4asa n cneumn — 2,2%.

° UHdnauma B Pecny6nuke KazaxcTtaH B siHBape 2012 roga coctaBuna 0,3%. LleHbl Ha
NPOAOBONbCTBEHHBbIE TOBAPLI 3@ NpoLlewmnn Mmecal ysenunuunuce Ha 0,5%,
HenpoaoBonbCTBEHHbIE — Ha 0,3%, nnaTtHele yenyrn — Ha 0,1%. B npoweawem mecsue
NoBbILLIEHWE LeH 3auMKCMpoBaHO Ha MsCo, anua — no 1,4%, pyKTbl U OBOLLU CBEXUE — Ha
1,1%, pbIOYy 1 mopenpoaykTbl — Ha 0,8%, macno xuBoTHoe — Ha 0,6%, MOMOYHbIE MPOAYKTHI,
OynoyHble N My4YHble KoHanTepckme usgenusa — no 0,5%, ankoronbHble HaNUTKKM — Ha 0,4%.
CHwXeHune LieH oTMeYeHO Ha Kpynbl Ha 4,4%, caxap, Myky — no 2,1%, macno nogcosnHe4YHoe
—Ha 1,5%, kaptodenb — Ha 0,5%, puc — Ha 0,3%), makapoHHble n3genust — Ha 0,2%. LleHbl Ha
TBEpAoe TOMMMBO, CTEKNSAHHbLIE N KepaMMyeckne ngenust ysenmuaunucs no 0,7%, ogexay un
00yBb, TOBapbl A4 Nu4Horo yxoga — no 0,5%, apmaveBTnyeckyto npogykuuio — Ha 0,3%,
MotoLLme 1 YncTswme cpenctea — Ha 0,2%. YpOBEHb LIEH Ha yCInyry 30paBOOXpaHEHMs,
JOOLLKOMMbHOIo 1 HavarnbHoro obpasoBaHusi ctan Boiwe no 0,8%, kynbTypbl — Ha 0,5%,
NapuKMaxepckux 1 3aBeeHUn NnyHoro obcnyxumeaHusa — Ha 0,4%, >xene3Ho4opPOXKHOIo
naccaMpcKkoro TpaHcnopTta Ha 6onbLune paccTosiHua — Hke Ha 1,2%. B cdpepe xnnuiiHo-
KOMMYHarbHbIX YCryr Tapudbl Ha cogepXaHue xunbs nossicunucs Ha 0,4%, cbop mycopa —
Ha 2,3%, a Ha kaHanusauuo — cHnsunuce Ha 0,2%, ropsvyo Boay U LieHTparnbHoe
otonneHune — no 0,4%.

02 cbeBpansa AO "Kasaxtenekom"” (AcTaHa) coo6wmno o6 ycnewHoM 3aKpbITUU CAENKU MO
npopaxe 49% pnonu yyactua B TOO "GSM KasaxctaH OAO "Kazaxtenekom". B pamkax paHee
3aKIIH0YEHHON C €BPOMENCKMM TENEKOMMYHUKALMOHHBIM XonamHrom TeliaSonera A.B. coenku B
oTHoLeHumn npogaxu 49% gonu yyactua AO "Kasaxtenekom" B TOO "GSM KasaxctaH OAO
"KasaxTtenekom" (toproBble mapku Kcell, Activ, Vegaline), cTopoHamu 6b1nn UCNosnHeH bl
HeobxoauMble oTnaraternbHble YCrOBUA U OcyLLecTBneHo ee 3akpbiTue. AO "Kazaxtenekom"
peanunsoBarno cBoK 49-npoLeHTHYI0 Aot yyacTus no ueHe 1,519 mnH gonn. CLWA. Takke, no
ycnosuam caernku, AO "KasaxTenekom" nveet npaBo Ha noriyd4eHne JOonoNHUTENbHOMo



BO3HarpaxaeHus B crnyvae nposegeHus ycnewHoro IPO TOO "GSM Kasaxctan OAO
"KasaxTtenekom" (npu npesbieHnn LeHbl IPO Hag LeHon npogaxn).

02 cpeBpansa AO "HaumoHanbHas komnaHusa "KasMyHanla3" (ActaHa) coo6wmno
npeaBapuTeribHble UTOrM (PUHAHCOBO-XO3ANCTBEHHOMN AeATeNbHOCTU KomnaHum 3a 2011 rog.
Mo onepaTvBHbLIM AaHHBIM, KOHCONUANPOBAHHbIV 06beM A0bblun HedTU U ra3okoHaeHcaTa 3a 2011
rog coctasun 21,1 MNH. TOHH, 4TO Ha 5% MeHbLUe nnaHa u Ha 4% MeHbLLe nNo cpaBHeHuto ¢ 2010
rogom. [lo6Gblva NnpupoaHOro rasa 3a oT4YeTHbIM Nnepuog coctaBsuna 2,8 mnpa. Ky6. M., 4to Ha 6%
BbiLe nnaHa u Ha 1,4% meHblue nokasatensa 2010 roga. O6bem TpaHCNOPTMPOBKU HETH NO
MarucTpanbHbIM TpybonpoBogam coctaBun 66,9 MIH. TOHH, 4To Ha 4% 6onblwe nnaHa u Ha 2%
fonbLue No cpaBHEHMIO C NpoLwbiM rogom. O6bem nepeBo3kn HedTM MOPCKMM TPaHCMOPTOM
coctaBun 9,3 MH. TOHH. 3To Ha 31% GonbLue nokasaTens 3a sHeapb-Agekabpb 2010 roga. 3a
OT4YeTHbIN Nepuog TpaHcnopTuposaHo 110,5 mnpa. Ky6. M. rasa, yto Ha 9% 6onble nnaHa n Ha 11%
6onbLe, yem B 2010 rogy. 3a sHBapb-aekabpb 2011 roga KOHCONMANPOBaHHbIM 06beM nepepaboTku
HedpTu (B T.4. The Rompetrol Group) coctaBun 15,3 MrH. TOHH HedTH, 4YTO Ha 4% GonbLue
aHanorn4yHoro nokasatens npownoro roga. Ha Tpex kaszaxctaHnckmx HIMN3 B 2011 roay nepepaboTaHo
11,4 MnH. TOHH HedTwn. o NpeaBapuUTENbHBIM AaHHbLIM, KOHCONMAMpPoBaHHbIN goxod KMI™ B 2011
rogy coctaeun 2,8 TpMH. TeHre, NPEBbLICMB NMNaHOBbLIN Noka3aTene Ha 26% 1 goxoa 3a 2010 rog Ha
25%. KoHconuanpoBaHHasa npunbbinb coctaBuna 379,2 mnpa. TeHre, 4to Ha 115% Gonblie
3anfaHMpoBaHHOro nokasaTens U Ha 24% Gonblue, Yem B npownom rogy. B uenom KMI™ no
onepaTMBHbIM JaHHbIM 3a siHBapb-aekabpb 2011 roga B 6rompkeT PK ynnayeHo 517,5 mnpa. TeHre
HamnoroB M Opyrnx obs3aTenbHbIX NNaTeXen, YTO NPEBbILLAET YTBEPXAEHHbIN NnaH Ha 35% u 6onblue
nokasaTens aHanorM4Horo nepuoga npowsoro roga Ha 23%. O6wmn obbem 3akynok no rpynne
komnaHuin KMI™ B 2011 rogy coctaBun 1 594 mnpa. TeHre, n3 HUX Ha 853 MnpA. TeHre npnobpeTeHo
TOBapoOB, Ha 323 Mnpa. TeHre - paboT, Ha 417 mnpAd. TeHre - ycnyr. [Npu 3TOM KasaxcTaHckoe
copepxaHue B 06LmMx 06bemax 3akynok coctaBurno 746 mnpa. TeHre nnu 47%, B Tosapax - 37%, B
paboTtax - 52%, B 3aKkynkax ycnyr - 63%.

03 dheBpansa KasaxcraHckas choHgoBasi 6upxka (KASE) coobwmna, 4to

. B anBape 2012 roga o6bem TOPros rocygapCTBeHHbIMU LieHHbIMW Bymaramum (MLB) Ha KASE
cocTtaBun 61 854,1 mnpg TeHre (akBmBaneHT 416,5 mnH gonnapos CLUA) v Beipoc
OTHOCUTENbHO cooTBeTCTBYOWero nepuoga 2011 roga B 1,6 pasa. 1o cpaBHeHuUIO C
aekabpem 2011 roga ob6bem Topros cHuauncd Ha 32,9 % (Ha 33,1 % B gonnaposom
BbIpaXKeHUn).

. B aHBape 2012 roga o6bem ToproB koprnopaTuBHbIMK obnuraumsamm Ha KASE coctasun 24,0
mnpg TeHre (akemBaneHT 161,9 mnH gonnapos CLUA) 1 BbIpOC OTHOCUTENBHO
cootBeTcTBYytoLero nepmnoaa 2011 roga B 1,9 pasa. Mo cpaBHeHuto ¢ gekabpem 2011 roga
06bem Topros BbIpoc Ha 7,6 % (Ha 7,4 % B 4ONNapoBOM BblpaXeHuu).

. B anBape 2012 roga o6bem TOpros MHOCTPaHHbIMK BantoTamu Ha KASE, Bkntovas onepaumm
BanTHOro ceona, coctasun 792,1 mnpa teHre (aksuBaneHT 5 337,7 mnH gonnapos CLUA) n
CHU3UICH OTHOCUTENbLHO cooTBeTcTBYoWero nepuoga 2011 roga Ha 33,3 % (Ha 33,9 % B
JonnapoBoM BbipaxeHum). [No cpaBHeHuto ¢ Aekabpem 2011 roga o6bem TOpros CHU3UICS
Ha 34,6 % (Ha 34,8 % B 4ONNapOBOM BbIpaXeHun).

. B anBape 2012 roga o6bem Topro Ha pbiHke onepaumn peno KASE coctasun 934,9 mnpa
TeHre (akBuBaneHT 6 300,3 mnH gonnapos CLUA) 1 BbIpOC OTHOCUTENBHO aHanormMyHoro
nepuoga npotunoro roga Ha 21,4 % (Ha 20,3 % B gonnapoBoM BbipaxeHuw). o cpaBHeHUIO
c gekabpem 2011 roga 06bem Topros Beipoc Ha 17,0 % (Ha 16,6 % B gonnapoBom
BbIpaXKeHUn).

. B aHBape 2012 roga o6bem ToproB akuusmmn Ha KASE coctaeun 6,1 mnpa TeHre
(akBmBaneHT 40,9 mnH gonnapos CLUA) 1 CHU3MMACS OTHOCUTENBHO COOTBETCTBYHOLLIETO
nepuoga 2011 roga Ha 28,9 % (Ha 29,5 % B [onnapoBoM BbipaxeHun). o cpaBHEHUIO C
nekabpem 2011 roga o6bem TOProB cHM3ucs Ha 66,4 % (Ha 66,5 % B gonnapoBom
BbIPaXXEHUN).

. B anBape 2012 roga o6bem Topros Ha KASE BO Bcex cektopax pbiHka coctasun 1 819,0
MnpA TeHre (3kBuBaneHT 12 257,4 mnH gonnapos CLUA) u cHU3unca oTHoCcUTENsLHO
cooTBeTcTBYtoLero nepuoaa 2011 roga Ha 9,8 % (Ha 10,7 % B 0ONNapOBOM BbipaXeHUN).
Mo cpaBHeHuto ¢ gekabpem 2011 roga o6bem ToproB cHuauncs Ha 15,1 % (Ha 15,4 % B
O0NNapoBOM BbIpaXKeHWMN).



PbIHOK AKUMUA

Cekmop emopu4yHO20 pbIHKa

3a uccnegyembli nepuog Ha KASE B cekTope BTOPUYHOMO pbiHKA Kynnu-npogaxu 6b1no 3aknoyeHo
172 coenkn.

TeKkyLwas WN3meHeHue 3a

Hegens 1 Hegenwo 2 Hepgenu

CpepHenHeBHol 06bem, Toic USD 4349 -34,0% 12,7 pasa
CpepnHepHeBHO! 06beM, MiH KZT 64,6 -33,9% 12,6 pasa
[ons npsimbIx caenok, no kon-sy caenok (%) 0 -0,01 nn -0,04 nn
Llons npsimbIx caenok, no o6bemy Topros (%) 0 0,03 nn 0,03 nn
Kon-Bo yyacThukos (uneHos KASE) 25 -3,8% -13,8%
Kon-Bo HanmeHOBaHMIA akLniA® 16 -15,8% 11,1%
Llons neHcvoHHbIX PoHAoB, BpyTTO (%) 0 0 -42,8nn
Mo nokynke 1,7 +0,6 nn -41.2nn
Mo npogaxe 0 0 -42.8 nn
Lons duandecknx nuu, 6pyTTo (%) 483 +13,8 mn +41,1mn
Mo nokynke 413 +13,3nn +35,8 nn
Mo npogaxe 55,3 +14,2 nn +46,4 nn
[Llons Hepe3uaeHToB, BpyTTO (%) 2,7 -18,3mn +2,41n
Mo nokynke 18 -18,1nn +1,6 nn
1o npogaxe 3,6 -18,4 nn +3,2 nn

*no KomopbiM 3akroyanuce coenku Ha KASE.

B onncbiBaemMoM nepuoge nageHne cpegHeB3BeLUeHHbIX QHEBHbIX LieH nokasano 5 gonesbix
WHCTPYMEHTOB, POCT NPOAEMOHCTPUPOBAaNu 9 MHCTPYMEHTOB, BOBMEYEHHbIX B CAENKM, LeHbl 2
WHCTPYMEHTOB HE U3MEHUNNCb. HeraTtnBHOE N3MEHeHUe CpeaHEB3BELLEHHbIX LieH akumm
3adpmkeupoBaHo Ha ypoBHsx ot 0,43% (KZTKp) go 40,40% (EXBN), nosutusHoe — ot 0,52% (CCBN)
0o 43,52% (MMGZp).

3a npowegawyto Hegento NHaekc KASE cmor nogpactu Ha 2,0 % po 3HayeHnst 1 215,34 6a30BbIX
nyHkTOB. Ha chOHAOBLIX pbIHKAxX CKMaAblBanochb B LENOM ONTUMUCTUYHOE HacTpoeHue. Moaaepxky
nokynaTtensm okasana no3utusHasa makpoctatmuctuka na CLUA. Ctano n3BecTHO, YTO MHAOEKC
OEenoBoi aKkTUBHOCTM B NpoMbiwinieHHom cekTope CLUA B siHBape BbIpoc 0 54,1 NyHKT, Toraa Kak
nokasatenb akTMBHocTU B cdepe ycnyr CLUA poctur 56,8%. MopagoBanu Takke AaHHbIE C pbiHKa
Tpyaa CLUA, kak ctano nssecTtHo 13 coobweHnss MuHmuctepcTea Tpyga CLUA, ypoBeHb 6e3paboTuLibl
B CTpaHe cHuauncs Ao 8,3%.

PbIHKM nogaepxany Takke ycnelHble pasMeLleHns JonroBblix 6ymar VicnaHum n dpaHuun.

Bonee getanbHas uHdopmaumsa o pesynbTatax Topros akumamm Ha KASE npusogutcsa B Tabnuue:

Pe3ynbTathl TOproB akumusimu Ha KASE 30 sHBaps — 03 doeBpans 2012 roga (TonbKo No AaHHbIM CAENOoK, 3aKNYeHHbIX
Ha BTOpn4yHOM pbiHKe KASE MeToA0M OTKPbITLIX TOProB, 6e3 y4yeTa NpsAMbIX CAENOK):

Kog LleHa, TeHre 3a akumio: 06bem “ucno Nyywme 3a
AKumu Mo nocn, caenke: 3a nocn, 365 gHen: cOenokB  cpae- nepuoa;
Ha KASE MUH, Makc, ueHa TpeHg,% MUWH, makc, Tbic, USD oK cnpoc npean,
BSUL 640,00 640,00 640,00 0 629,99 640,00 141 2 640,00 640,00
BTAS 0,90 0,95 0,95 +5,6 0,20 6,39 1,7 6 1,00 0,90
CCBN 250,00 255,73 255,73 0,02 233,00 670,00 8,0 4 255,73 250,00
EXBN 590,00 890,00 590,00 -40,4 590,00 1090,00 196,1 6 1090,00 590,00
GB_ENRC 1700,00 1712,00 1712,00 +0,7 1275,00 2510,00 2,9 3 1712,00 1679,89
GB_KZMS 2610,00 2790,00 2790,00 +6,1 1780,00 3800,00 103,1 18 2 800,00 2610,00
HSBK 192,00 203,00 200,00 +5,0 185,01 445,00 98,0 23 203,00 192,00
KKGB 246,24 249,00 249,00 +1,6 185,00 616,00 352 2 249,00 246,24
KKGBp 148,00 148,00 148,00 0 142,00 230,00 179 1 148,00 148,00
KZTK 21300,00 21750,00 21750,00 +1,2 16800,00 23 000,00 606, 1 28 21750,00  21300,00
KZTKp 16 010,00  17500,00 16 994,99 -0,03 7490,00  19000,00 384,3 31 17500,00 16 010,00
MMGZp 6 000,00 6 000,00 6 000,00 +20,0 4.000,01 10 450,00 04 1 6 000,00 5950,00
RDGZ 14100,00 14201,00 14 100,00 -0,7 12100,00  21000,00 68,8 1 14201,00 14 100,00
RDGZp 11305,00 12500,00  11305,00 9,6 11000,00  20510,00 180,6 12 12500,00 11 305,00
SATC 62,98 68,99 62,99 -8,7 62,98 72,00 346,5 14 68,99 62,98
ZERDp 5,40 5,40 5,40 0 5,00 5,56 441 7 5,40 5,40
16 2107,7 169

MpumeyaHusa k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTax OTHOCUTENbHO nocnegHen caenku npegblaywero 30-gHeBHoro nepuoga. Ecnn
CAEnokK B 3TOM nepuofe He 6bino, TpeHA He paccunTbiBaeTCs



PbIHOK KOPIMOPATUBHbIX OBJINrALINMA

Cekmop emopu4yHO20 pbIHKa

3a nccnegyembii nepuog Ha KASE B cekTope BTOPUMYHOIO pbiHKa Kynnu-npoaaxu 6b1no 3aknoyeHo

59 cpenok:
Tekywas WN3meHeHue 3a
Hegens 1 Hegento 2 Hepgenu
CpepnHepnHeBHoit 06bem, Teic USD 9763,7 -40,0% 2,1 pasa
CpepnHepHeBHO! 06beM, MiH KZT 14510 -39,9% 2,1 pasa
[ons npsimbIx caenok, no kon-sy caenok (%) 0,03 -0,1nn -0,01 nn
Llons npsimbIx caenok, no o6bemy Topros (%) 0,1 +0,02 nn 0,03 nn
Kon-Bo yyacThukos (uneHos KASE) 20 -13,0% -4,8%
Kon-Bo HanmeHoBaHuit obnuraumin® 14 -9,0% 6,7%
Llons neHcvoHHbIX PoHAoB, BpyTTO (%) 0 0 0
110 MOKynKe 72 +7,21n +7,2nn
1o npogaxe 0 -33,0 nn -24.4nn
Lons duandecknx nuu, 6pyTTo (%) 08 -0,1nn -5,7.nn
10 NoKynKke 0,5 -0,1nn -5,4 nn
1o npogaxe 12 -0,1nn -5,9 nn
[lons HepesnaeHToB, bpyTTO (%) 55,6 41,5nn +41,3mn
10 MOKynke 100,0 +77,8 nn +97,8 nn
N0 NpoAaxe 11,3 5,1 nn -15,2 nn

*no KomopbIM 3akrmoyanuce coenku Ha KASE

Mo utoram neproga pocTomM cpeHEB3BELLIEHHON YNCTON LiEHbl Ha OTKPLITOM PbIHKE
XapakTepusoBanucb obnurauumn 9 HaMMeHoBaHUN, NageHneMm — 5 HaumeHoBaHWiA. [JJOXOOHOCTb K

roralleHuto 4ns nokynaTterns no 3akniovYeHHbIM CAenkam Bblpocna Ha Hegene y 5 obnurauui,

cHuaunacb — y 8. No3nTMBHOE M3MEHEHNE JOXOAHOCTM 0bnuraLmi K noraleHno Habnaanocs B
ananasoHe ot 0,00001% (SKKZb22) no 2,38% (ATFBe6), HeratusHoe — o1 0,00002% (RESCb1) oo

2,00% (RGBRbS6).

Bonee aeTanbHble pesynbTaTbl TOProB KopriopaTuBHbIMK obnuraumsmu Ha KASE npueoasTcs B

Tabnuue:

Pe3ynbTtathl TOproB obnuraumsamu Ha KASE 30 sinBaps — 03 deBpans 2012 roga (TonbKo No AaHHbIM CAENOK,

3aKnK4eHHbIX Ha BTOPUYHOM pPbIHKe KASE meTtogom OTKPbITbIX TOProB, 6e3 y4yeTa NpsAMbIX c.qenox):

Kog [oXoAHOCTb K NoraweHuio Ans nokynarvens, % rogoBbix: 06bem Nyywme 3a
O6nuraumm no nocrl. CAenke: 3a nocn. 365 AH.: caenok, Yucno nepuog;
Ha KASE MUH. Makc. [OX-CTb TpeHa, % MUH. makc.  Tbic. USD cpenok cnpoc npean.
ASBNe13 15,75 15,75 15,75 +0,05 13,22 18,58 84,3 2 15,84
ATFBeb 14,00 14,00 14,00 +1,5 6,30 15,19 438 3 14,00 14,88
BVTBb1 5,50 5,60 5,50 4,60 5,60 12504,5 8 5,50 5,60
CCBNb20 11,00 11,00 11,00 8,50 11,10 218 1 11,00 11,00
EXBNb2 8,50 8,50 8,50  -0,0002 8,50 18,50 134 4 8,50 9,90
HSBKe2 5,50 578 5,78 +0,2 4,34 6,82 13538 3 5,50 578
KKGBb4 11,00 11,00 11,00 -0,00004 10,40 12,50 686,3 1 11,00 11,00
KMGZe4 5,51 5,66 5,61 -0,1 5,46 579 27 118,2 13 5,51 747
ORDKb2 12,00 12,00 12,00 +0,00001 12,00 16,02 62,5 12 7,76 12,00
PRKRb2 5,50 5,50 5,50 5,50 7,33 40,1 1 5,50 5,50
RESCb1 10,50 10,50 10,50 -0,00002 8,00 12,00 9778 1 10,50 10,50
RGBRb6 13,00 13,00 13,00 10,00 16,00 182,0 1 12,00 13,00
SKKZb22 5,70 5,70 5,70 +0,00001 5,25 6,00 12871 5 0,00 5,70
ZERDb1 16,50 16,50 16,50  -0,00005 5,00 17,00 424 2 16,50 16,50
14 44 418,0 57

MpumeyaHua k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTHbIX nyHkTax (1 nmn = 100 6a3nCHbIX NMYHKTOB) OTHOCWUTENbHO NOCReAHen COenku

npeabigywero 30-aHeBHoro nepuoaa. Ecnu caenok B 3Tom neprioae He 6bino, TPeHA He paccymTbiBaeTCs.



PbIHOK TrOCYQAPCTBEHHbIX LLEHHbIX BYMAI (I'Lib)

Cekmop nepeu4HO20 pbIHKa

30 saiHBapsa B ToproBon cucreme KASE npoBoaunucb NOBTOPHbIE TOPru NO pa3mMeLlleHuto
rocyaapcTBeHHbIX AONTOCPOYHbIX cOeperartenbHbIX Ka3Ha4eMCKUX o6sa3aTenbLCcTB
MuHucTepcTBa chuHaHcoB Pecny6nukm KaszaxctaH MEY)KKAM-132 nepBoro Bbinycka
(KZKAKY110013, MUJ132_0001; 1 000 TeHre, 30.05.11— 30.05.22, 30 / 360), Ha KOTOpOM
MwuHMCTEpPCTBO (hUHAHCOB NnaHmpoBano pasmecTutb 12,0 mnH. obnuraumn. NpegmeTom Topra
siBnsAnach "rpasHasa” ueHa obnurauuin. B Toprax npuHanu ydactne 12 nepBuYHbIX AUNEPOB, B
KayecTBe KOTOpbIX BbicTynanu YneHbl KASE. Yepes aTux cyObeKTOB pbiHKa MHBECTOpPbI noganu 1 976
3a8BOK, U3 KOTOPbLIX K UCTEYEHUIO BPEMEHU NOATBEPXKAEHUS 3asBOK OCTaNMCh aKTUBHbIMKU 29
opaepoBs. O6wuin 06beM akTUBHLIX 3asBOK (06beM cnpoca) coctaBun 111 699,1 MIH. TeHre.
"I'psisHasn" ueHa obnuraumi No NogaHHbLIM NMMMUTUPOBAHHBIM 3asiBKaMm BapbupoBarna oT 104,8934%
0o 109,7700%, cocTaBuB B CpeHEB3BELLEHHOM BbipaxeHun 106,4784% oT HomuHana. Mo urtoram
Topra 3MUTEHT YAOBNETBOPUI 3afABKU Ha NoKynKy 12 000 000 o6nurauum Ha cymmy

13 172 400 000,00 TeHre (100,0% oT nnaHMpyemoro obbema pa3meLleHus). "psa3Hana” LeHa
obnuraumi B yaoBneTBOpeHHbIX 3afABKax coctaBuna 109,7700%.

Cekmop emopu4yHO20 pbIHKa

3a uccnepyemblin nepunod cymmapHbin obbem 15 3aknoyeHHbIx Ha KASE caoenok coctasun 1 760,4
MIH. TeHre ($11,8 mniH.). Jonsa 6upxeBoro o6opoTa B 06LLEeM 06beMe Ka3axCTaHCKOro BTOPUYHOIO
pbiHka 'LUB no conoctaBMMbIM onepaumsam Kynnv-npogaxu B aHanM3mpyemom nepuoae coctasuna
100,0%.

MapameTpbl 6UpxKeBbIX CAENOK Kynnu-npoaaxu kasaxcrtaHckux 'LUB 30 sHeaps — 03 dheBpans sHBaps 2012 roga

Cpok ao [oxoAHOCTH K NoraeHuto ans nokynarens, % rog. 06bem,

noraweHms, MWHU- MaKcu- no nocneg- cpeaHe- MITH. TeHre no Yucno
OHen ManbHas ManbHas Hel caenke B3BeLIEHHas ONCKOHTY CAenoK
[nckoHTHble (KZT): Hotbl HaubaHka 28,3% (0%) obopoTa cekTopa Kynnu-npoaaxu
92 - 181 1,19 1,19 1,19 1,19 4985 1
Wroro 498,5 (0) 1(0)
KynoHHbie (KZT): MEYKAM, MEOKAM, MEY)KKAM 71,7% (100,0%) o6opoTa cekTopa Kynnu-npogaxu
meHee 730 -6,59 1,18 1,18 -3,63 (1,01) 536,4 2
Gonee 2191 4,20 5,26 5,26 5,15 (5,23) 725,5 12
Wroro 1261,9 (2 890,9) 14 (16)
BCEro 1760,4 (2 890,9) 15 (16)

lNodzomoerneHo NHgpopmayuOHHbIM aeeHmcmeoM ghuHaHco8bIX pbiHkos "MIPBUC"
KazaxcmaH, Anmamel, yn. Tynebaesa, 38, Hogsoe 30aHue, 2 amax, dm@fininfo.kz, info@fininfo.kz,
men.: +7 (727) 321 65 55, ¢pakc: +7 (727) 321 60 11.

Azenmcemeo UPBUC npedynpexdaem, 4mo rpusedeHHbIl 6bllue Mamepuan He s$ensiemcsi npednoxeHueM umu
pekomeHAayueli npodasamsb UrU MOKynamp Kakue-nubo ¢puHaHcosble uHcmpymeHmsl Ha KASE. E2o ucrnonb3o8aHue nobbimu
nuyamu npu nPUHAMUU UHBECMUUUOHHBIX peweHuli He eriedem 3a cobol Kakol-nubo omeemcmeeHHOCMU az2eHmcmea
UPBUC 3a 803MOHbIe nomepu urnu ybbImKu, seuswuecs criedcmeauem makux UH8eCMUUUOHHbIX peweHul.
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