HEOENA BUPXEBOIO ®OHAOOBOIO PbIHKA KA3BAXCTAHA
18 - 24 anBapsa

WHpunkaTopbl 6MpeBOro AeHeXHOro pbiHKa NHpukaTopbl GUMpPXeBOro pbiHKa LIEHHbIX
Ha 24 sHBaps U U3MeHeHue 3a nepuoa Oymar Ha 24 siHBapA U U3MeHeHue 3a nepuog

Cpok BaniwoTa CtaBka TpeHa UHpekc 3HayeHune TpeHa, %
"OBepHanT" Ha aBTOopeno c INUB (TONIA) KASE_Shares 2 538,14 -0,14

1 feHb KZT 0,75 -2,37 KASE_BP 203,44 +0,14
OTkpbITHe aBTOpeno ¢ M'UB (c-B3B., % roa.) KASE_BC 130,67 -0,01

1 newHb KZT 0,75  -2,37 KASE_BY 7,23 -0.04
LA KZT 4,00 — Honnap CLWA = 125,71 TeHre no odu1umansHOMy Kypcy Ha
KIBOR (uHgukatus, % rog.) KOHeL, nepuoaa.

1 Hepens KZT 5,75 +0,07 Donnap CLUA = 125,72 TeHre no bupxesomy

2 Hepenu KZT 6,00 -0,08 cpeaHeB3BELLEHHOMY KypCy Ha KOHeL, nepuoaa.

1 mecsu KZT 6,38 -0,31 CkopocTb AeBanbBaLuv TeHre K 4onnapy 3a nepuop no
2 MecsiLa KZT 6,88 -0,43 GupxeBoMy Kypcy coctaBuna 35,0% rogoBbIX.

3 mecsua KZT 7,25 -0,50

MABHbIE HOBOCTU PbIHKA

O Heob6Xx0AMMOCTU CTUMYIIMPOBAHUA Pa3BUTUA OTeYeCTBEHHOro POHAOBOIO pbiHKa NyTEM NpoAaxu
HaceneHuto HebGOoNbLUINX NAKETOB aKLMA IKOHOMUYECKU NpUBeKaTerNbHbIX KOMMaHUM 3asBUIT Ha
npoLunon Hegerne npembep-MuHUCTP KasaxctaHa Kapym Macumos, BbICTynas Ha pacluMpeHHon Konnernm
MuHucTepcTBa cpmHaHcoB pecnybnukn. O6 aTom coobLmno nHPopMaLMoHHOe areHTCcTBO MHTepdakc-
KasaxcTtaH. "Ecnu paHbLUe Mbl fenany KpeH Ha cTpaTermyecknx MHBECTOPOB B TEX UMW MHbIX OTpacnsx, TO
cenyac pelleHune sonpoca (0 NpuBnevYeHnn MHBecTuuui. - "N®-K") nMeHHo B CTUMYNMpOBaHUN pa3BUTUS
hoHAOBOro pbiHKa: HeGoMbLUME NaKeThbl akLMI Mbl 4OMMKHbI BbiOpackiBaTb. O4YeHb XOpOoLUMIA NPUMEp, MOXET
ObITb, HeQOCTATOYHO NYGNMYHO ObIN OCBeLLEH: HebonbLUuoW NpoLueHT "KasaxTenekoma" npoganm
HaceneHuwo", - otmeTun K.Macumos.

HanoMHuMm, 4To NpocTble MMeHHble akunm KZ1C12280417 AO "Kasaxtenekom" (AcTaHa) 6binu BbICTaBMEHbI
Ha npogaxy B nepuog ¢ 30 Hos6ps no 10 aekabps 2006 rona. 3asBku Ha NpUOBPETEHNE BbilLEyKa3aHHbIX
akuumn npuHMManuch Bo Becex otaeneHuax AO "Kasno4dta" oT HeorpaHUYeHHOro Yncna pusanyeckux nuu.
LlenoBor ananasoH npogaxu — ot 25 000 TeHre go 33 000 TeHre 3a ogHy akumo. Ha npogaxy
BbicTaBnsnucek 4,6% ronocytowwmx akuum (497 597 dymar) AO "Kasaxtenekom". Bcero B pamkax
pa3MeLleHMs rocrnakeTa cpeam Hacenenust 6bina nogaHa 6 841 3asiBka. K paccMoOTpeHUio NpuHSTo 6 477
3asB0oK. OOLLee KONMYECTBO akLUMiA NO MPUHSTLIM 3asiBKam cocTaBuiio 2 943 575, NnpeBbICMB NpeioKeHNE B
6,5 paza.

Mo MHeHnto Kapuma MacrumMoBa BefyLLyto porib B CTUMYNMPOBaHUM pa3BuTust OHLOBOrO pbiHka OyayT
urpatb rocxonauHr "Campyk", AO "®oHp ycTonumnsoro passutus "KasbiHa", arponpoMbILLNeHHbIA XONAUHN
"KasArpo" n cosgaBaemMble B permoHax couunansHo-npeanpuHumMmatensckue koprnopauum (CriK).

PeweHnem lMNpaeneHns AO "KasaxctaHckas dpoHgoBas bupxa" (KASE) ot 22 aHBaps 2007 roga BHECEHbI
pononHeHms Ne13 Bo BHyTpeHHU aokyMeHT KASE "PernameHT ToproB u paboTsl Cuctemsl
noateepxaeHns" (PernameHT), koTopble BBOAATCA B AencTteue ¢ 01 mapTa 2007 roaa. Tekct PernameHTta
pononHeH MpunoxeHnem 1, cogepxallimm nepeyeHb akUMM U UX COoKpaLleHHbIX 0603Ha4YeHuI (TOProBbIxX
KOL0B), MO OTHOLUEHMIO K TOPraM KOTOpbIMU He NpUMeHsieTcsl MeToA (hpaHKPypPTCKMX TOProB B Cryyae
COBMafeHnst N nepeceYveHnst LieH 3asBOK Ha NPoAaxy M NOKynky. [laHHbIN nepeveHb onpeaenex
peleHnem bupxxesoro coBeta KASE o1 17 sHBapsi 2007 roga v BkntoYaeT cneayowme LeHHble bymaru:
npoctble akumm AO "AT®BaHk" (ATFB); npoctble akunn AO "BaHk TypaHAnem" (BTAS); npocTble akumn AO
"BaHk LleHTpKpeant" (CCBN); npocTsie akumumn AO "BAHK "KACMUNCKNIA" (CSBN); npocTbie akuun AO
"HapoaHbin cbeperatenbHbii 6aHk Kaszaxctana" (HSBK); npoctble akuum AO "KaskommepubaHk" (KKGB);
npusunermpoBaHHble akumm AO "KaskommepubaHk" (KKGBp); npocTtbie akuumn AO "Kasaxtenekom" (KZTK);
npocTtble akumn AO "TemipbaHk" (TEBN); npocTtile akuun AO "Passegka Jobbiva "KazsMyHaila3" (RDGZ).
OGHoBNeHHbIN TekcT PernameHTa onybnukoBaH Ha Be6-canTe KASE no
http://www.kase.kz/geninfo/normbase/. o 01 mapTta 2007 roga Ha BebG-canite KASE 6yayT noctynHbl aAse
Bepcun PernameHTa — Bepcusi, 4EACTBYIOLLANA A0 yKa3aHHOW AaThl, U Bepcusi, koTopas OyaeTt AencTBoBaTh C
yKasaHHoW aathbl.

PeweHunem MNpaeneHns KASE ot 23 aHBapsa 2007 roga BHeCeHb! Nonpasky BO BHYTpeHHUN JokyMmeHT KASE
"MHcTpykums o nopsake kogmpoBku uneHoB AO "KasaxcTaHckas poHpoBas Gupxa”, duHaHCOBbIX
WNHCTPYMEHTOB 1 3MUTEHTOB LieHHbIX Bymar” (VIHCTpyKUuS), KoTopble BBeAEHbI B AeCTBME € 23 stHBapA
2007 ropa. OgHa 13 OCHOBHbIX MOMPaBOK KacaeTcs 0CO6eHHOCTU KoAUPOoBaHMUA (hMHAHCOBbIX
MHCTPYMEHTOB Ha cneuuanbHOM TOProBoW NnoLwagke permoHanbHoOro (pMHaHCOBOro LieHTpa ropoaa
Anmartbl (POLA). CornacHo ctatee 15-1 kogbl Bcex (PUHAHCOBBIX MHCTPYMEHTOB, AOMNYLLEHHbIX K
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obpalLeHnto Ha aTown nroLlagke, 6yayT HAUMHaATBLCA CO CTPOYHOM ByKBbI "a", nocne KOTopon criegyeT
koA, Mcnosb3yeMblii NPy TOProBe COOTBETCTBYIOLLEN LeHHOMW Bymaron Ha Apyrmx TOpProBbixX NoLlaaKax
KASE (ecnu TakoBom 6bin yxe npucoeH). OBHOBMEeHHbIM TeKCT MHCTpyKUumMmn onybnunkoBaH Ha Beb-caviTe
KASE no http://www.kase.kz/geninfo/normbase/

PbIHOK AKLIUNA

Cekmop nepeu4yHo20 pbIHKa

B naHHom cekTope Ha KASE B TedyeHue aHanmanpyemMmoro nepuoa CAenokK 3aknoyeHo He bbino. Topru no
pasMeLLEeHUIO akLMin He NPOBOANNNCE.

Cekmop emopuYHO20 pbIHKa (Kynnu-npoodaxu)

3a uccnegyembin nepuog Ha KASE ¢ goneBbIMW MHCTpYMEHTaMu 3aknoyeHo 238 caenok Ha cymmy

$63 432,5 Tbic. unn 7 934,4 MnH TeHre. Mo cpaBHeHWIo ¢ npeapblaywmum nepuogom (11 - 17 aHeaps, 218
coenok, $30 986,8 Tbic. unu 3 886,6 MH TeHre) 06opoT AaHHOro cekTopa Bbipoc B 2,0 pasa. Mpu atom
7,1% onepauwnii B KONIM4ECTBEHHOM BblpakeHuun n 36,1% B 06beMHOM ObINM AOroBOpHbIMY (MpsMbIMK). B
npegbiaywem nepuoge gaHHble nokasatenu coctasnnu 10,6% v 28,4%.

B coenkax aHanusmpyemoro nepuvoga yyacteoBanu 27 uneHo KASE no akuusam 26-u HaumeHoBaHui. Mpu
atoMm: 5,9% 6pyTTO-060pOoTa phiHKa (5,4% — No onepaunsM NOKynku n 6,3% — No onepaumam NPOL4aKN)
KOHTpONMpoBanu "NeHCMOHLUKN"; Yepes cueTa Aeno, 3aperMcTpMpoBaHHble Ha PU3NYecKux nuu, 3a
Hegento npowno 8,8% Gupxesoro 6pyTTo-060poTa akumn (8,8% — no onepaunsm nokynku n 8,8% — no
onepauusam npogaxu). B npegwecteytowem nepmoge 26 uneHo KASE kateropuii "P" n "H"
3auHTEpEeCcoBarcst akuMaMmn 42-x HaMMeHoOBaHUIN. Ha 4on NEHCUOHHBIX akTMBOB Npuwnock 4,3% 6pyTTo-
oboporta (B ToM uuncne 5,1% — no onepaumsam nokynkm n 3,5% — no onepauusam npogaxm), Ha SO0
"tpmaunkoB" — 14,1% (B ToM uncne 13,5% — no onepaunsm nokynku n 14,7% — no onepaumsam Npogaxu).

lMpuBeaeHHasi cTaTUCTMKa CBMAETENBCTBYET O 3HAYUTENBbHOM aKTUBM3ALUUN PbIHKA akUUA, B TOM YUCTiE U
OTKPbITOrO, TaK Kak 00bem CAENOK, 3aKMYEHHbIX METOAOM OTKPbITbIX TOProB, BbIPOC OTHOCUTESBHO
npegbiaywen Hegenu B 1,8 pasa. NMpounsoLwno 310 B 0CHOBHOM 6narofaps NoBbILLEHHOMY UHTEPECY
TpengepoB k NnpocTbiM akuuam AO "Passepgka [Jobbiva "KasMyHnawnl as", AO "Kasaxtenekom”, AO
"AT®BbaHK", a Takke K npuBunermposaHHbiM akumsam AO "Kopnopauums "LiecHa". Mpu 3TOM akTUBHOCTb
YNpaBnstoLLMX NEHCUOHHBIMY aKTMBaMM OCTanacb Ha TOM )K€ HU3KOM YPOBHE, a aKTUBHOCTb (p13N4ECKnx
nvy ynana noyTv B ABa pasa.

Ha aHanuampyemown Hefene pocT cpegHEB3BELLEHHbIX AHEBHbIX LIEH MO CAeNnkaMm, 3akmnoyeHHbIM Ha KASE
MeToAaMu OTKPbITbIX TOProB, Nokasanu 46% HavMeHOBaHUI akUMA, BOBIIEYEHHbIX B 3TN COENKN, NageHne —
38%, HenameHHbIN kypc — 13%. LieHy TSNAp (AO "Kopnopauus "LiecHa") cpaBHuBaTh ObINO HE C YeM.
CooTBeTCTBYOLWME NOKa3zaTenu npegplayLero nepuoga: 36%, 45% v 18%. Mo3ntneBHoe nameHeHune
CpeOHeB3BELLEHHbIX LIEH aKkUMIiA B ONUCbIBAEMOM Nepuoge Habnoganoce B gnanasoHe ot 0,2% (KKGBp) go
60,7% (TSBNp), HeratnsHoe — oT 0,03% (ATFB, RAHT) go 29,0% (TEBN).

HecmoTpsa Ha MMHMManbHOE nageHne No uToraMm aHanuampyemoro nepvoga, uHgekc KASE_Shares
npoaomkaeT oTpadaTbiBaTb XOPOLLO BblpaXXEHHbIN NOBLILATENbHbIA TPEH, 3aNOXEHHbI Ha PbIHKE B
Hayane Hosbpsa 2006 roga. Ha onvcbiBaemMoln Hegene, 24 aHBapsi, OH MOYTU AOCTUT UCTOPUYECKOTO
Makcumyma (2 542). MNocne 3akpbITUsS TOProB B 3TOT AeHb U3MEHEHNe MHAeKca 3a nocnegHue 30 gHewn
ouenmBanock B +200,9% rogoBbix, C Ha4ana Tekyuero roga — B +78,8% rogosbix, a 3a nocrnegHune 365
OHen — B +262,2%.

MoBbILIEHHOW NMKBUAHOCTBIO HA OTKPLITOM pbIHKE XapakTepuaoBanucb HSBK (AO "HapogHbin
cbeperatenbHbin 6aHk KazaxctaHa"), cpefHeB3BeLLeHHas AHEBHas LieHa KOTOpbIX Bblpocna 3a Hedento Ha
4,0%, CCBN (AO "baHk LienTpKpeaut", +1,7%), BTAS (AO "BaHk TypanAnem", +0,4%), KKGB (AO
"KaskommepubaHk”, 0%), ATFB (AO "AT®baHk", -0,03%), KZTK (AO "Kasaxtenekom", -3,1%), RDGZ (AO
"PasBegka Jobbiva "KasMyHnawlas", -6,8%).

Takum obpasom, Kypc haBopuToB Ben cebsi no-pazHomy. HecmoTps Ha Bce ycunusa Tpengepos, KKGB,
KZTK n RDGZ Tak 1 He yganock NogHsaTb. 34eCb PbIHOK BbIFSAANT NOKa NEPErPETLIM U C HETEPNEHNEM
XOEeT HOBOCTEN, KOTOpble NO3BONAT Opokepam B EBpone B o4epeHor pas cbirpatb Ha NOBLILLEHNE Kypca
GDR ynomsiHyTbIX KOMMaHWiA. B TO ke BpeMsi C HEKOTOPbLIM YAMBIIEHMEM MOXHO Obino HabnoagaTb
nonoxuTeneHble TpeHabl LeHsl HSBK, CCBN n BTAS, cyuwecteeHHo nogaepxaslwimne KASE_Shares Ha
onucbiBaemMon Heaene.

B uenom e pbIHOK OTYETNMBO OTpakar cTpaTernto "aepXxartb", KOTOPON NpUaepPKMBaNIMCb BONbLLIMHCTBO
MHBECTOpPOB. [Npn OTCYTCTBUM NO3UTUBHBIX U HEFaTMBHBIX HOBOCTEN Ha (hOHE XOPOLUMX PEKOMEHAALMN
N3BECTHbLIX MHBECTULMOHHbLIX KOMMaHUI U ONTUMN3Ma, OCHOBAHHOIO Ha CKOPOM OTKPbITUM TOProB B pamMKax
P®LIA, Bnagenbupbl akumi KazaxCTaHCKMX KOMNaHWUM Obinv faneku oT CTPEMAEHUSA NONYYUTb CUIOMUHYTHYHO
NpuobInk. Mpu Manenwen BO3MOXHOCTM OHU Urpany BBEPX, a Npu crkcaumm npnbbinin BECbMa akkypaTHO
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O6paLIJ,aJ'Il/ICb C PbIHKOM. Camo no cebe aTo ABNSAETCH rMaBHON NO3UTMBHOM HOBOCTbIO nepunoaa, pawouwen
OCHOBaHUS Ans onTMMMU3Ma B Grvkaniem 6y,u,yL|.|,eM.

Bonee getanbHas MHpopmMauus o pesynbTatax Toproe akuusamm Ha KASE npusoguTcsa B Tabnuue.

Pe3ynbTaTtbl TOpros akuusmu Ha KASE 18 — 24 saHBaps
(TonbKo MO AaHHbIM CAENOK, 3aKIMHYEeHHbIX Ha BTOPUYHOM pbiHke KASE MeToaamu OTKpbITbIX TOPros)

Ko LleHa, TeHre 3a aKuuio: 06bem Yucno TNyywme 3a
aKumm no nocn. caenke: 3a nocn. 365 gHeln:  cpoenok B cpe- nepuog:
Ha KASE MWH. Makc. LeHa TpeHa,% MUH. makc. Tbic. USD 0K cnpoc npean.
ALKZ 2000,00 2000,00 2000,00 0 1956,80 2600,00 57,3 1 2000,00 2000,00
AMGZ 90 000,00  95000,00 90 000,00 -5,3  37500,00 130 000,00 18,3 3 95000,00 90000,00
ASBN 42000,00 43000,00 43000,00 +22,8  11000,00 48000,00 17,0 2 43000,00 11500,01
ASBNp1 12500,00 12710,00 12500,00 -1,2  10000,00 16 900,00 13917 2 12710,00 12500,00
ATFB 10711,056 11200,00 11 000,00 0 4700,00 15710,00 5648,1 21 11200,00 10711,05
BTAS 119900,00 122 000,00 120 500,00 +0,4 66 000,00 190 000,00 7126,8 16 122000,00 119 900,00
CCBN 1550,00 1650,00 1650,00 +3,1 400,00 2000,00 383,5 12 12002,00 1550,00
EXBN 2200,00 2200,00 2200,00 +10,0 2000,00 2350,00 116,0 4 2200,00 2200,00
HSBK 555,00 604,99 600,00 +3,4 195,00 640,00 2945 17 1590,01 555,00
KKGB 1.350,00 1.380,00 1360,00 0 250,00 1.800,00 4714 16 1380,00 1350,00
KKGBp 345,00 375,00 345,00 0 100,00 600,00 2114 7 375,00 345,00
KzTC 15001,00 18200,00 17 500,00 +16,7 2800,00 20000,00 152,8 12 18200,00 15000,00
KZTK 41200,00 43900,00 41960,00 -1,0  23502,00 50 000,00 2426,3 27 43900,00 41 000,00
KZTKp 12150,00  12600,00 12 200,00 24 8950,00 21 000,00 238,7 6 12600,00 12 150,00
KZZN 7 200,00 7 850,00 7 850,00 +47 4510,00 18300,00 20,0 4 7850,00 7200,00
NRBN 61500,00 62250,00 62 250,00 +17,5  25650,00 62 250,00 39,5 3 62250,00 61500,00
ORDBp 2100,00 2100,00 2100,00 0 2100,00 2115,00 13,9 1 2100,00 2100,00
RAHT 3000,00 3000,00 3000,00 600,00 3200,00 62,7 3 3000,00 3000,00
RDGZ 14 550,00 15600,00 14 550,00 -6,7 11260,00 18399,99  10091,1 52 15600,00 1477,00
TEBN 3550,00 4780,00 3 550,00 -29,0 1.000,00 5000,00 93,9 4 4780,00 3550,00
TSBN 2450,00 2500,00 2450,00 +2,1 1.040,00 2600,00 25,7 3 2500,00 2450,00
TSBNp 2100,00 2100,00 2100,00 0 1000,00 2200,00 9,2 2 2100,00 2090,00
TSNAp 3 358,00 3 358,00 3 358,00 3358,00 335800 113533 1 3358,00 3358,00
ZERD 3,30 4,00 3,30 -26,7 0,80 4,50 290,7 2 4,00 3,30
24 40 553,8 221

MpumeyvaHus k Tabnuue: TpeHabl NPYBOAATCS B NPOLEHTaX OTHOCUTENBHO nocneaHen caenku npeabiaywero 30-TMaHEBHOrO
nepuopaa (17 pekabpsi 2006 roaa — 17 axeapsi 2007 roga). Ecnu caenok B 3ToM neproge He 6bino, TpeHa He paccyuTbiBaeTCs.
[MonHbI CNMCOK KOOOB 3MUTEHTOB NpuBoamnTcs no http://www.kase.kz/instruments/nzb_code.htm

PbIHOK KOPMOPATUBHbIX OBJIUIrALIUA

Hoeocmu pbIHKa KopriopamueHbix o6nuzayut

PeweHunem MNpaeneHnss KASE ¢ 22 sHBapA B CeKTope BTOPUYHOTO pbiHka KASE oTKpbIThI TOPrU
obnurauusamm KZPC2Y05B806 (ocmumanbHbii cnncok KASE kateropun "A", KAZIb2; 1 TeHre; 1,5 mnpg
TeHre; 05.12.06 — 05.12.11; nonyrogoson kynoH 10,0% rogosbix, 30/360) AO "KaparaHavHckuin 3aBog
acbectoueMeHTHbIX usgenun” (TemupTtay, ganee — AO "K3ALN"). TouHocTb koTUpoBaHua KAZIb2 B
ToproBon cucteme KASE ycTaHoBMneHa 40 YEeTBEPTOro AECATUYHOIO 3HAKa YNCTOW LieHbl obGnuraumm,
BbIPa)XEHHOW B NMPOLEHTax OT HOMUHAINBHOW CTOMMOCTU. YyHKLMN MapKeT-MenKkepa no obnuraumam Ha
KASE 6ygeT ncnonHsats AO "®uHaHcoBasi komnanus "AnbsaHc Kanutan" (AnmMaTbl) ¢ MUHUMaIbHbIM
obbemMom obs3aTtenbHoOM KoTUpoBKkKU B pasmepe 2 060 000 obnurauun. Obnmrauumn BKMOYEHbI B
oduumanbHbeii cnvcok KASE kaTteropum "A" ¢ 05 nekabpsa 2006 roga. YkasaHHbI Bbinyck obnurauui
SIBNSIETCA BTOPbIM B paMKax nepeon obnuraumnoHHorn nporpammebl AO "K3ALIN", 3apernctpmpoBaHHom
AreHTcTBOM Pecnybnukmn KasaxctaH no perynmpoBaHuio u Haa3opy pmHaHCOBOro pbiHKa U oMHaHCOBbIX
opraHusauun 15 Hosbpsa 2005 roga Ha obuwyto cymmy 5,0 mnpg TeHre. PMHAHCOBBLIM KOHCYITbTAHTOM
3MUTEHTA MpK BbIBOAE €ro obnurauuin Ha opraHnM3oBaHHbIN pbIHOK BbiCTynMno AO "®nHaHcoBas KOMMNaHWSA
"AnbsHc Kanutan".

PeweHunem MNpaeneHnst KASE ¢ 22 auBapsa AO "KG Securities" (KaparaHga) nuweHo Ha KASE crtatyca
MapkeT-Merikepa no oonurauuam KZ2CKY05B091 (odumumaneHbin cnncok KASE kateropum "A", PRKRb1)
AO "lMpopoBonbLCTBEHHasi KOHTpPaKTHas kopnopaumsa" (ActaHa). [laHHoe pelueHne NPpUHSTO B
COOTBETCTBUM C NYHKTOM 16 cTaTbm 5 BHyTpeHHero aokymeHta KASE "lMpaBuna gearensHoCT MapkeT-
MenKkepoB" Ha OCHOBaHUK 3asiBNEHUS MapKeT-Menkepa.

PeweHunem MNpaeneHns KASE ¢ 23 auBapsa oonuraummn KZPC3Y02B199 (odumumanbHbii cnncok KASE
kateropumn "A", HSBKb6; 1 000 TteHre, 2,0 mnpa TeHre, 21.01.05 - 21.01.07, HOEKCUPOBAHHbIN MO YPOBHIO
AeBarnbBauun TeHre n nameHeHunto nHaekca S&P500 kynoH npu norawexnu; 30/360) AO "HapoaHbin
cbeperarenbHbin 6aHK KazaxcTaHa" (AnmaTbl) UCKNOYeHbl U3 oduumanbHoro cnucka KASE
KaTteropum "A" B CBA3M C UCTeUYeHUeM cpoka obpaiieHus. Obnurauum G6oinm BKITKOYEHbI B 0hrumanbHbIv
cnmcok KASE ¢ 30 gekabpsa 2004 roga. Toprv nmmn Ha BTopu4HOM pbiHke KASE He oTkpbiBanuck. B pamkax
crneLmanm3MpoBaHHbIX TOProB MO pa3MeLleHnto AaHHbix obnuraumi 13 aHBaps 2005 roga 3aknoyeHa
eanHcTBeHHasa caernka (200 Toic. obnurauuin) Ha cymmy npuernedeHms 200,0 MIH TeHre, 4TO cocTaBnseT
10% oT 3aperncTpmpoBaHHOro oobema Bbinycka. 1o coobLeHno aMUTEeHTa CyMMa BbinnaTbl HOMUHANbHOW
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CTOMMOCTW 1 BO3HarpaxaeHus no obnurauusm coctasmna 220 819 377,80 TeHre.

CeKkmop nepeu4YHo20 pbIHKa

B naHHom cekTope Ha KASE B TeuyeHMe aHanmanpyemMmoro nepuoga CAenok 3akmnoveHo He 6bino. Topru no
pasMeLLEeHMIO KOpnopaTuBHbIX 0bnurauun He NPOBOANINCE.

Cekmop emopuyHO20 pbIHKa (Kynnu-npodaxu)

3a uccnegyembinn nepuog Ha KASE ¢ kopnopaTuBHbIMK 06nuraumsMm 3aknodeHo 38 caenok Ha cyMmmy

$19 174,8 Tbic. unun 2 403,6 MrH TeHre. Mo cpaBHeHWo ¢ npeablaywmnmM neprodoM (11 - 17 aueaps, 57
coenok, $24 467,1 Tbic. unun 3 067,9 MInH TeHre) 060pPOT AaHHOTO CekTopa CHM3WNcA Ha 21,6%. [oroBopHbIx
(npsMbIX) coenok B aToT nepuog Ho KASE 3akntoveHo He 6bino. B npegbigyllem nepuoge 5,3% onepaunii B
KonmyecTBeHHOM BblpaxeHun n 0,2% B 06 beMHOM Bbinn JOTOBOPHLIMU.

B coenkax aHanuampyemoro nepuoga y4acteoano 17 uneHoB KASE no obnuraumsiv 23-m HaumeHOBaHUA.
Mpu aTom 16,2% OpyTTO-060pOTa (32,2% NO onepauusam nokynku n 0,2% — npogaxun) NPOLLIo No cyeTam
CcybbEeKTOB NEHCUOHHOTO pbiHKa. Yepes cueTa geno, 3aperncTpMpoBaHHbIX Ha (OU3NYECKMX ML, 3a HELENHO
npowno 16,5% 6upxesoro 6pyTTo-060pOTa KOPNOpaTUBHLIX obnuraumi (0,8% — No onepaunsam NOKyMKu
32,2% — no onepauuam npogaxu). B npeawectsytowem nepmnoge 21 uneH KASE kateropun "P" n "H"
3anHTepecoBancya 6ymaramm 43-x HauMeHoBaHWIN. Ha [onio NEHCMOHHbBIX aKTMBOB NpuLniock 17,8%
6pyTTO-060pOTA, B TOM Ymncre 26,6% — no onepauusam nokynku n 9,0% — no onepauusm npogaxu, Ha om0
dusndeckmx nuy — 14,0% (2,5% — nokynka, 25,4% — npogaxa).

Mo utoram nepuoga pocToM CpeAHEB3BELLEHHON YNCTON LIEHbI HA OTKPLITOM PbIHKE XapaKTepusoBanuco
obnuraunv 7 HaumeHoBaHWN, nageHnem — 12, HemameHHON LieHa ocTanack y 3 obnurauuni. NepekynneHHomn
He cMmoTpenacb HM ogHa Gymara, Torga Kak Heckonbko nepenpogaHHbiMu Bbirnsgenu KIBNb1 ¢ nageHuem
YNCTOM LieHbl Ha 5,6%.

[oxooHOCTb K noralleHuio Ans NoKynaTerns no 3aknoyeHHbIM caernkam CHM3unach Ha Hegene y ceMmu
obnvraumi, Beipocna y 14-tu. No ALMXb1 Ha BTopn4HOM phIHKE Obina NpoBeaeHa nepeas caernka, Nno3Tomy
OOXOAHOCTb M LieHy AaHHbIX Bymar cpaBHMBaTh ObIno He ¢ YeM. PacyeT goxoaHocTtu K norawerHmto HSBKb2
ObIn Ha Hegdene npekpaLleH bupxen B CBA3M C HEONPeaeNeHHOCTbHO, BO3HUKLLEN B OTHOLLEHUW YCIOBUNA
noraweHnst 4aHHbIX obnuraumin (o4eBugHasi ownMbKka aMUTEHTa, LONYLIEHHAs! B MPOCMEKTE BbiMycka
HSBKb2, He no3BongeT ogHO3HaA4YHO NPOrHO3MpoBaTh, No kakon ctoumoct AO "HapogHbin
cbeperatenbHbln 6aHk KazaxctaHa" 6yaet racutb 9T obnuraumm 21 mas).

bonee getanbHble pes3ynbTaTbl TOProB KOpnopaTnBHbIMU obnuraumamm NPUBOAATCA B Tabnuue.

Pe3ynbTaTthl TOpros o6nuraunsamm Ha KASE 18 — 24 snBaps (Tonbko No AaHHbIM
CAernoK, 3aKNnYeHHbIX Ha BTOPUYHOM pbiHke KASE meTogamu OTKpbITbIX TOProB)

Kon [loxoAHOCTb K NoraiieHuio Ans nokynarens, % rogosbix: 06bem Nyuywme 3a
obnuraumm o Nocn. cAernke: 3a nocn. 365 aH,: caenok, Yucno nepuoa:
Ha KASE MWH. MaKC. AOX-CTb TpeHg, % MMH. makc. Tbic. USD cpgenok cnpoc npegn.
ALMXb1 8,00 8,00 8,00 8,00 8,00 2851,3 1 8,00 8,00
ASFIb7 10,01 10,01 10,01 0,49 9,00 10,95 59,6 1 10,00 10,01
ASNDb1 8,90 8,90 8,90 2,10 8,90 11,00 4027,0 1 8,90 8,90
ATFBb5 8,50 8,50 8,50 7,55 8,98 89,0 2 850 8,50
BTAIb12 8,50 8,50 8,50 0 8,49 8,50 1870,2 3 750 8,50
BTASbH2 9,50 9,50 9,50 0 7,90 11,20 49,4 1 9,50 9,50
CCBNb13 8,30 8,30 8,30 0 8,20 8,30 146,6 1 8,30 8,30
CCBNb14 8,50 8,50 8,50 8,50 8,50 21138 1 8,50 8,50
HSBKb 11,60 12,00 12,00 +0,40 7,00 12,00 30,3 2 1160 12,00
HSBKb2 [OXOAHOCTb HE paccyuTbIBaeTCs 178,6 9

KATRb1 12,00 12,00 12,00 0 10,00 13,00 20,7 1 12,00 12,00
KIBNb1 12,87 12,87 12,87 +1,37 11,00 12,87 20498 1 1150 12,87
KKAGb3 9,20 9,20 9,20 0 9,20 9,25 343 1 9,20 9,20
KKGBb4 7,00 7,00 7,00 0 6,00 7,60 32,0 2 7,00 7,00
KZASb2 8,70 8,70 8,70 0 8,00 8,90 258,6 1 8,70 8,70
NFBNb1 10,69 10,69 10,69 0 10,00 11,77 800,0 1 10,65 10,69
ORDKB1 12,00 12,00 12,00 0 12,00 12,00 55,5 2 12,00 12,00
TEBNb11 8,76 8,76 8,76 8,50 8,76 2416,3 1 8,50 8,76
TEBNb3 9,00 9,00 9,00 9,00 9,00 219,7 1 9,00 9,00
TSBNb4 10,20 10,20 10,20 0 9,02 10,20 14825 1 8,50 10,20
TSBNb5 10,00 10,00 10,00 10,00 10,52 238,0 2 10,00 10,00
UKPFb1 13,00 13,00 13,00 0 9,99 13,00 6,8 1 13,00 13,00
VITAbS 9,40 9,40 9,40 9,12 9,60 144,8 1 9,40 9,40
23 19 174,8 38

MpuMeyaHus k Tabnuue: TpeHabl NPUBOAATCS B NPOLEHTHbIX MyHKTax (1 nn = 100 6a3MCHbIX MyHKTOB)
OTHOCUTENBHO NocnefHen caenku npeapiayuiero 30-tTuaHeBHoro nepuoda (17 aekabpsa 2006 rona — 17 sHBaps
2007 roga). Ecnu coenok B aTom nepuoge He 6bino, TpeHa He paccuntbiBaeTcst. MonHbIi CnMcok KogoB
aMUTEHTOB nNpuBoauTcs no http://www.kase.kz/instruments/nzb_code.htm


http://www.kase.kz/instruments/nzb_code.htm

PbIHOK FrOCYAAPCTBEHHbIX LUEHHbLIX BYMAT (I'LB)

Cekmop nepeuy4yHo20 pbIHKa

B naHHom cekTope Ha KASE B TedyeHne aHanmanpyemMmoro nepuoa CAenokK 3aknoyeHo He 6bino. Topru no
pasmeLLEeHMIO rocyaapcTBEHHbIX 0bnunraumii He nposoannuce. CornacHo yesegomneHnto MuHuctepcTea
duHaHcoB, bnvxanwme Topru npondyT 3aeck 30 aHBapsA 1 ByayT KacaTbes pasmelleHns MEY>KKAM-96
nepsoro Bbinycka (KZKAKY080018) Ha cymmy 15,0 mnpg TeHre.

Cekmop emopuYyHO20 pbIHKa (Kynau-npoodaxu)

3a uccnegyemeinn nepuog cyMMapHbii oobeM 21 3akntoveHHon Ha KASE caenku ¢ T'Ub goctur 2 383,9 mrH
TeHre ($19,0 mnH). B npeabigyliem nepuoge o60poT B 4aHHOM cekTope He npeBbicun 1 667,5 MIH TeHre
unu $13,3 mnH npu 15 coenkax. Jons 6Gupxesoro o6opoTa B 06LLeM 0b6beme KasaxCcTaHCKOro BTOPUYHOIO
pbiHka 'LIB no conoctaBvMbIM onepauusamM Kynnu-npogaxu Ha aHanuanpyemon Hegene posHsanack 100% (B
npepguwectytowem nepunoge — 4,8%).

Takum obpasom, HecMOTps Ha Bo3BpaTt obopoTa LB Ha Bupxy, 06 akTuBM3aumM pbiHKa rOBOPUTL He
npuxoguTcs. 34eck No-NpeXHeMy 3akyalTca aNN3oaMyeckue caenki. Ha anannsmpyemown Hegene no
MEOKAM 6narogaps npeobnagatoLemy NpeanoxeHno OHU NPOBOAMIMCH MO NafatoLlen LieHe, Y4To
MPVBENO K pOCTy AOXOAHOCTU ANS nokynatenen. bonee KOpoTKMe OUCKOHTHbBIE HOTbl XapakTepu3oBanuch
pa3HoHanpaBneHHbIM U3MEHEHNEM AOXOQHOCTH.

Bonee aeTtanbHble gaHHbIe 0 BupxeBbix Toprax MLUB npeacTaeneHsl B Tabnuie.

MapameTpbl GUpKeBbIX CAEeNOoK Kynnu-npoaaxmu kasaxcraHckux MLUB 18 — 24 aHBaps
(B ckobKax - conocTaBUMble NokasaTenu npeablayLero neproaia)

Cpok go [doxogHoCTb K NorawieHu1to AnsA nokynarens, % roa. O6bem,

noraweHums, MWHU- MaKcu- no nocnea- cpeaHe- MJTH TeHre no Yucno
AHen MarnbHas ManbHas Hew caernke B3BeLUeHHas AVNCKOHTY cpenok
AunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 58,7% (71,6%) ob6opoTa cekTopa Kynnn-npopaxu
MeHee 8 4,25 4,25 4,25 4,25 (3,50) 199,8 1
8-14 3,63 4,75 3,63 419( -) 199,8 2
15-28 3,00 4,84 3,00 4,42 (4,82) 1000,2 6
WNtoro 1 399,8 (1 194,4) 9 (6)
KynoHHble (KZT): MEOKAM- 36, 48, 60, 72 41,2% (28,1%) obopoTa cekTopa Kynnu-npogaxu
meHee 730 5,14 6,05 6,02 5,78 (5,73) 578,5 8
731-1095 6,14 6,20 6,14 6,18 (6,17) 243,8 2
1096 - 1460 4,10 4,10 4,10 4,10 ( -) 160,3 1
WNtoro 982,6 (468,7) 11 (6)
KynoHHble (USD):o6nuraumm ropoga ActaHbl 0,06% (0,3%) o6opoTa cekTopa Kynnv-npogaxu
meHee 730 6,00 6,00 6,00 6,00 (6,00) 1,46 1
WToro 1,5 (4,4) 1(3)
BCEIO 2 383,9 (1 667,5) 21 (15)

MoarotoBneHo UHopMaLMOHHLIM areHTCTBOM (PMHAHCOBLIX pbiHKOB “UPBUC”
KasaxcTtaH, Anmarbl, Anteke 6u, 67; inffo@kase.kz; Ten. 272 01 17, cbakc 272 06 70

AzeHmemeo PBUC nipedynpexdaem, ymo npusedeHHbIl 8bilue Mamepuarl He s8/isiemcsi npedrioxeHuem unu pekomeHoayuel
npodasameb U NoKyname Kakue-nubo ¢huHaHcosble uHcmpymeHmsl Ha KASE. Eeo ucrionb3o8aHue nobbiMu nuuamu rnpu npuHsSmuu
UHBECMUUUOHHbIX peweHul He enedem 3a coboli kakol-ubo omeemcmeeHHocmu azeHmemea MIPBVC 3a 803MOXHbIe nomepu uniu
ybbImKuU, seuswuecsi criedcmeuemM makux UH8eCMUUUOHHbIX pewweHud.



	Дисконтные (KZT): ноты Национального Банка 58,7% (71,6%) обо

