HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
08 - 14 anpens

MHAMKaTOpr AEHEeXHOro pbiHKa MHBecTVILI,I/IOHHaﬂ npuBrneKkaTenbHOCTb 6I/Ip)KeBbIX
Ha 14 anpens n U3meHeHue 3a nepuopn cHaHCcoBbIX MHCTPYMeHTOB ¢ 08 no 14 anpens 2004 ropa
Cpok Baniota CtaBka TpeHp ®PuHaHcoOBbIN BantoTa [OoxogHocTb, % roa.
“OBepHanT” Ha aBTopeno KASE (TONIA) MHCTPYMEHT onepauuu  3HayeHue TpeHa
1 gekb KZT 2,59 1,67 HenHaeKcMpoBaHHbLIE MHCTPYMEHTLI,
OTtkpbiTue peno Ha KASE (c-B3B., % roa.) ACHOMWHMPOBAHHDIE B TEHre
1-2 ,El,Hvﬂ KZT 4,88 +1,96 UKPFb1 KZT 12,40 -1,60
5 e KZT 450 +0,78 TXBNb2 KzT 11,03 +0,03
28-30 gHewn KZT 4,00 -4,00 YASYb1 KZT 10,00 0
KIBOR (I/IHAVIKaTI/IB, % ro,q.) TXBND1 KZT 9’70 —0,80
1 Hepens KZT 5,33 +0,33 VTZLb1 KZT 9,25 0
2 Hepernu KZT 6,17  +0,17 BTAIb1 KzZT 9,00 -0,30
1 mecsiy KZT 7,00 0 VTTHb1 KZT 8,97 0
2 mecsaua KZT 7,50 -0,25 VTSKb2 KZT 8,92 0
3 mecsaua KZT 8,33 -0,17 UKTCb1 KZT 8,00 0
EUBNDb1 KZT 7,99 +0,99
MHAaMKaTopbl pbiHKa LeHHbIX Gymar INCADb1 KZT 7,00 +1,42
Ha 14 anpens n u3ameHeHue 3a nepuos ARNADb1 KZT 7,00 -3,00
UHaekc 3Ha4yeHue TpeHa HSBKb3 KZT 6,99 0
ATFBb3 KZT 6,80 -0,20
Akuyu nuctuura A7 KKGBb3 KZT 6,50 0
KASE_Shares 182,73 +5,55% Peno HLB* KZT 6,27 -1,86
KopnopartuBHble obnurauumn nuctuxra “A” MEOKAM KZT 6,19 -0,97
KASE_BP 159,10 -0,53% MEKKAM, HOTbI* KZT 4,89 -0,07
KASE_BC 124,42 -0,69% Peno N'b* KZT 2,76 +0,64
KASE_BY 7,50 +2,15%
EBpoHoTLI KasaxcraHa WUHCTPYMEHTbI, UHAEKCUPOBaHHbIE MO UH(NALMK
KASE_EP 151,74 +0,03% CCBNb3 KZT 8,99 -0,01
KASE_EC 106,77 -0,18% KZIKb4 KZT 684 +172
KASE_EY 403 +0,60% BTASb3 KZT 6,50 0
KZIKb1 KZT 6,00 0
Jonnap CLUA = 137,84 TeHre no odpuumansHOMy Kypey Ha KoHeL KZIKb3 KZT 5,00 -0,04
nepvioga. KZIKb2 KZT 4,99 -2,43
Nonnap CLWA = 138,07 TeHre no 6upxeBoMy CpefHEB3BELLEHHOMY
Kypcy Ha KoHeL, nepuoja. MHCprMEHTbI, UWHAEeKCupoBaHHbIe NO AeBanbBauun
CkopocCTb ieBanbBaLumn TEHre 3a Nepuoa no GUPXKEBOMY Kypcy — TeHre Kk aonnapy CLUA
MUHYC 3,5% roaoBbIX. ORDBD1 usD 12,30 +0,30
VTBNb1 uUsD 11,45 -1,21
PbIHOK HEFOCYOAPCTBEHHbIX LIEHHbIX ALKSD? USD 1005 A4
BYMAT (HLUB) ASBNb1 usD 9,50 0
BTASb2 uUSsD 8,50 0
- BTASb1 uUsD 8,40 0
Cexkmop nepeuy4HbIX pasmeuleHul CSBND USD 8.20 0
14 anpens B Toproeon cucteme KazaxcraHckom TEBNb2 usb 8,00 0
coHaosomn Gupsku (KASE) coctosinmck X?Eé“bt; ng 2188 g
crneunanusmpoBaHHble TOPrK MO NepBUYHOMY HSBKb USD 708 268
A0pa3MeLLEHNIO UHAEKCUPOBAHHbIX MO YPOBHIO TEBNb USD 7.8 0
NHNALMK unoTeuHbix obnurauunin 3A0 LARIb1 UsD 7.75 0
"KasaxcraHckasa MinoteuHas Komnanusa" (Anmathbl) NRBNb1 usD 7,04 0
YyeTBepTon amuccum (KZ2CKY10B075, KZIKb4; 1 KKGBb2 usD 7,00 0
TeHre, 5,0 mnpg TeHre; 01.02.04 - 01.04.14, HSBKb2 usb 6,99 0
MONyrofoBO KyrNoH C NnnaBatoLLeit cTaskoi, 7,00% NRBNb2 usb 6,62 -0.88
rogoBbIx Mo Tekyemy nepuogy, 30/360). SMUTeHT ﬁgggg'ggg 328 g'?? 8
NpeanoXun y4actHukam peiHka obnuraumm Ha 300,0 BRKZb1 USD 6.10 0
MITH TeéHre B HOMMHalnbHOM BblpaXXeHnn gonra, 4to KZAPb1 usD 6,01 0
cocTaBnsieT 6% OT 3aperncTpnpoBaHHOro obrema AST048.005 usD 5,91 -0,03
amuccuu. B Toprax npuHanu ydactme 5 uneHos KASE, AST036.004 usb 5,71 -0,07
KoTopble nogan 1 pbIHOYHYIO M 8 MUMUTUPOBAHHbBIX ASU036.003 usb 5,63 +0,05
3as1BOK Ha nokynky 1 660 000 000 o6nuraumit Ha ARU060.003 usb 5,60 0
o6yt cymmy 1 599 021 922,21 Tewre. Takum VKU036.002 usD 550 0
N ’ ) TMJLb2 uUsbD 5,46 -0,17
06pa3OM, CyMMapHbIX CNpOoC npeBbiCUIN NpeanoxXeHune VKU036.001 UsD 5,00 0

B 5,5 pasa. Yuctble ueHbl B NogaHHbIX



NMMUTUPOBAHHBIX 3asiBkax BapbupoBanu ot 90,0500%  PuHaHcoBbIi Baniota __ [10XOAHOCTL, % roa.

(nporHo3Hblie 8,4998% rogoBbIX K NMOralleHuo ansi MHCTPYMEHT onepauuu__ 3HaueHue TpeHn
nokynatens) go 101,1379% (6,84000% rogoBbIx). MHCTPYMEHTLI, HHACKCHPOBAHHBIE N0
CpenHeBsBelleHHas LeHa cnpoca cocTasuna AeBanbBaumm TeHre k gonnapy CLUA c sawmTon ot
95,7057%, 4yTo oTBEYaeT AoxoAHocTn 7,6399% YKPEnneHms TeHre K gonnapy
rogosbix. MNpy 3TOM nokasaTenu B3BeLIMBanuCb Yepe3  RGBRb3 usD 10,00 -0,50
CyMMYy 3asiBOK B TeHre. B o6uem o6bemMe cripoca ASBNb2 usSb 8,67 +0,05
86,2% KOHTPONMMPOBAroCh 3asiBKaMM NEHCUOHHBIX TEBNb3 UsSb 8.50 0
doHaoB KasaxctaHa, 13,8% — 3asBkamu 6aHKOB CSBNb3 Usb 8,30 0,25
’ ’ CSBNb2 uUsD 8,10 +0,59
BTOPOro ypoBHsl. Mo pe3ynbTatam Topra aMUTEHT ASFIb3 USD 8.00 0
YAOBMETBOPUI PbIHOYHYHO U OAHY NIMMUTUPOBAHHYHO CCBNb2 UsD 8,00 -0,81
3asBKM1, NoAaHHble ogHMM YneHom KASE, Ha nokynky KZTCb1 usbD 8,00 0
300 000 000 o6nurauumn Ha cymmy 304 230 366,67 KARMb2 usD 8,00 0
TeHre, pa3MecTVB TeM CaMbIM 3arnnaHUPOBaHHbI ASFIb2 usD 6,50 0
o6bem. 3anBku ObiM YAOBMETBOPEHLI MO YUCTON LiEHe KZPSbf usb 5,33 -0.48
101,1379%, 4TO OTBEYAET MPOrHO3HOM AOXOOHOCTU HenHaeKCMpOBaHHbIE MHCTPYMEHTbI,
obnuraumi K noraweHuto onsa nokynatens 6,84% AeHOMUHMPOBaHHble B UHOCTPAHHbIX BantoTax
roaoBbIX Mo nonyrogoBoMy 6asucy. O6nuraunii 6einn ~ KKGBe2 usDb 7,45 0
BbIKYNMeHbl 3a CYET NEHCMOHHbIX aKTUBOB g$2382§ ng g’gg :8'52
HaKoNUTENbHbLIX NMEHCUOHHBLIX POHAOB. PKKRo 1 USDb 6.49 1039
BRKZe2 usD 6,29 +0,13
Cekmop Kynnu-npodaxu KKGBe3 USD 5,00 0
B cekTope Kynnu-npoaaxwu 3a uccrieyemblii nepmos KZTOet usD 4.57 0.02
BTASe2 usD 4,47 -0,03
Ha KASE 3akntoueHo 34 caenku Ha cymmy $12 884,2 BRKZe1 USD 4,38 +0,07
ThiC. nn T1 777,1 mnH. o cpaBHeHUto ¢ ENU07.05 usD 4,00 -
npeablaywmm nepuogom (74 caenku, $12 239,0 Toic. ENU04.10 usbD 3,92 -
unu T1 696,9 MnH) 060pOT cekTopa BbIpoC Ha 5,3%. BTASe1 usb 2,53 +0,71
Ha aHanusupyemoli Hegene caenkv nposenu 11 O6nuraumm MOO usb 2,27 -0.10
yneHoB KASE no 16-TM UHCTpyMeHTaMm, cpeam KOTOpbIX Qonuratyim MOO - EUR 1,28 0,13
[oxogHocTb o6nuraumnii, No KOTOPbIM 3aKMNOYEHbl COEMKM, paccyuTaHa kak
7 6b”—|V| O6J'II/IFaLI,I/I$|MI/I I-IpM 3TOM 4774% 6pyTT0_ cpefHee No caesikam, no octanbHbIM OGJ'II/IFaLWIﬂM — Kak cpeaHee no

obopoTa (37,1% no onepauunsim nokynku n 57,6% — KOTMpOBKaM Npoaaxu. TpeHAb! MPUBOAATCH OTHOCUTENBHO NOCNEAHEro AHS
npeablayLLero nepnoaa. 3Be3f04KON NMOMEUEHbI MHCTPYMEHTbI, CPOK

npo,u,a>|<|/|) npoLuno no c4etam Cy6beKTOB NEHCNOHHOro obpallieHns KOTOpbIX .MeHbLLIE OAHOro roaa (NpuBoanTCS

PbIHKA. B npeallecTeylowlem nepuone 11 yneHoB cpefHeB3BeLLleHHas apdeKTMBHasA cTaBka 4oxoAaHOCTH). Mo obnuraumsm c

KASE kaTeropuii "P" 1 "H" 3aMHTEpecoBano 29 LIGHHbIX ~ MMABAIOLLIAM KYMOHOM yKa3biBaeTes NPOrHO3Has AOXOAHOCTb.

Bymar, B ToM 4ucne 18 obnurauuin. Ha gonto neHCMoHHbIX akTneoB npuwnock 33,3% 6pyTTo-obopoTa, B TOM

yncne 41,3% no onepauusam Nokynkun n 25,3% no onepaunsim npoaaxu.

[MpyBeneHHbIE AaHHBIE CBUOETENBCTBYIOT O TOM, YTO aKTMBHOCTb pbiHKa HLIB ocTtanack Ha npeXxHem ypoBHe.
O6palaeT Ha cebsa BHMMaHWE 3Ha4YMTENbHAA A0NA y4acTusi B JaHHOM CEKTope CyOBbEKTOB MEHCUOHHOIO
pbIHKa, KOHTpPONMpoBaBLLKX Gonee TpeTn obopoTta Bymar 1 aeHer.

PbIHOK KOpnopaTuBHbIX 06nuraumii HECKONbLKO akTuemampoBancs. Obbem onepauuin 30ecb BbIPOC
OTHOCUTENBLHO NpoLunon Hegenu Ha 35,7% npu 6onee Yem ABYKPaTHOM CHWDKEHUM Yncna COENoK u
BOBJIEYEHHbIX B Onepaumm MHCTpYMeHToB. 1o 06bemy B nugepax — no-npexHemy 6ymarn AO "AnbaHc BaHk"
(ASBNb1), Ha gonto koTopbix npuwnock 30,5% obopoTta. C HUMK B TedeHne ABYyX Heaenb paboTaeT BCero
oavH uneH KASE. Mpu atom Bce 6e3 nckntoveHusa obnurauum, nepeMeLleHHble Ha NPOLLNon Hegene ¢ OAHOro
cuyeTa Ha gpyron, 09 anpens 6binm1 BO3BpaLLeHbl 06paTHO Mo TEM Xe YNCTbIM LeHam. B pesynbraTte atmx
MaHunNynaunn nameHenne goxogHoctn ASBNb1 okasanock He3HaumTenbHbIM. 04T HE M3MeHunach
poxogHocTb Ansa nokynatens TXBNb2. 91tn obnvraumm nuanposanu Ha Hegene no Yncny 3aknoyeHHbIX
caenok (4) n obecneunnu 10,3% obopoTa cektopa. [JoxoaHOCTb ApYyrnx 06a3aTenbLCTB NpeMmyLLeCTBEHHO
nagana, oTpaxas OCHOBHYIO TEHAEHLMIO AnHaMuKkn aaHHoro nokasatens: BTASe1 — ¢ 5,83% po 2,53%
rogoBbix; KZIKb4 — ¢ 6,90% 1o 6,84% rogoebix; ORDBb1 — ¢ 12,54% po 12,30% rogoseix; RGBRb3 — ¢
10,50% po 10,00% ropoBbix. PocT goxogHocTtun Habntogancs scero y Ayx obnuraumi — EUBNb1 (¢ 7,00% o
7,99% rogosbix) n INCAb1 (¢ 5,58% po 7,00% rogosbix).

Kak n Ha npolwunon Hegene, Ha aHanua3npyemon amHamuka nnagekca KASE_BY (tabnuua B Havyane o63opa)
npoTuBopeYuna TeHaeHUn, 3aMKCMPOBAHHON MO 3aKIYEHHbIM caenkam. MNMpuymHbl KpoKTCA B noBeAeHUn
KOTUPOBOK MeXAyHapoaHbIX obnuraumin, Hambonee CUnbHO BIUSAIOLWNX Ha M3MeHeHne nHaekca. Ux ueHbl
cnpoca 3aMeTHO ynarnu, NOBTOPSAS ABWXKEHME MUPOBOTO pPbiHKa, KOTOpoe BbINo CnpoBOUMPOBAHO NageHnem
kasHauenckmx obnuraumii CLUA. OgHako CHUXeHWEe KOTUPOBOK €BPOHOT Ka3axCTaHCKUX KOPNopaTUBHbIX
3MUTEHTOB He NPUBENO K akTuBmM3aLummn nx ckynku Ha KASE.




Kanutanusauus pbiHka kopriopaTuBHbIX obnuraumin Ha KASE Bbipocna 3a 7 gHeli Ha $13,3 MnH 1 Ha 14 anpens
pocturna $2 810,2 mnH. [JaHHbIN nokasaTteslb U3MEHWUICA B OCHOBHOM Grnarogapsi BKIOYEHUIO B TOProBble
cnuckmn KASE 6ymar OAO "MaHructayckas pacnpegenutenbHas anektpoceTeas komnanus” n AO "POCA"
(cm. Hke).

PbIHOK aKkumii He Mpou3Ben Ha Hegene No3nTMBHOro BrnevaTtnexnus. O6bem onepauun 3geck ynan Ha 52,0%,
4YTO conpoBoOXAanock 6onee Yem OBYKpPaTHbIM YMEHbLUEHMEM YMCNa CAENOK, a NOIoBUHA onepaumnn 6binm
npsmbiMu. MNageHve ueHbl Habmoganock y UTMKp (Ha 20%) n VTBNp (Ha 8,51%), pocT — ALKS (Ha 11,1%);
ALKZp (Ha 32,5%); KZMS (Ha 40%); KZTKp (Ha 28,6%); ZERD (Ha 69%). Hanbonblumnin nHtepec Bbi3biBaeT
pocT kypca KZMS. OgHako oH 6bin 3acdhmkcMpoBaH BCEro no ogHow npsiMon caernke B obbeme 140 akumi.

Kanutanusauus gaHHoro cektopa bupKeBoro pbiHka 3a Hegenio Belipocna Ha $192,1 mnu no $2 977,6 mMnH, uTo
CBSI32HO C MOBbILEHMEM Kypca OOMbLUMHCTBA TOProBaBLUMXCS UHCTPYMEHTOB.

[JaHHble no caenkam, cnpocy 1 NpeanoXeHuto B cektope kynnu-npogaxu HLUB, skntovas IMIA, a Takxke
pacLuMdpoBKa TOProBbIX KOAOB, MpeacTaBneHbl B Tabnvuax.

PesynbTaThbl TOproB o6nurauusamu 08 - 14 anpens
(% ropoBbIX, €Cnn He ykasaHo 1Hoe)

Mo noc- O6bem,

Kop nepHen ThbIC. Mo- Mpo-
OMUTEHT obnurauum caenke uUSD Kynka paxa
OAO "Anmarbl Kyc" ALKSb2 11,7000 0 12,0000 10,3000
OAO "APHA" ARNADb1 *10,0000 0 10,0000 7,0000
AO "AnbsiHc BaHk" ASBNDb1 9,5004 3311,6 9,5004 9,8000
AO "AnbsiHc baHk" ASBNb2 8,9476 0 9,5022 9,5023
OAO "AcTaHa-guHaHc" ASFIb2 8,0000 0 9,5000 6,5000
OAO "ActaHa-cuHaHc" ASFIb3 8,0000 0 9,0000 8,0000
AO "AT®BaHK" ATFBb2 9,5000 0 10,5000 8,0000
AO "AT®BaHK" ATFBb3 8,4945 0 9,0000 7,0000
AO "baHk Pa3sutusa KasaxcraHa" BRKZb1 6,5000 0 9,1000 6,1000
AO "baHk Pa3sutusa KasaxcraHa" BRKZe1 5,4938 0 5,6867 4,4685
AO "baHk Pa3sutusa KasaxcraHa" BRKZe2 6,6018 0 6,8501 6,4180
AO "BTA WNnoTeka" BTAIb1 10,2000 0 10,2000 9,0000
AO "baHk TypaHAnem" BTASb1 8,5830 0 9,9000 8,4000
AO "baHk TypaHAnem" BTASb2 8,5000 0 10,0000 8,5000
AO "BaHk TypaHAnem" BTASb3 7,9976 0 7,9985 6,4998
TuranAlem Finance B.V. BTASe1 2,5299 105,2 1,6840 2,5299
TuranAlem Finance B.V. BTASe2 6,7848 0 7,7931 4,4798
TuranAlem Finance B.V. BTASe3 0 8,2932 6,8619
OAO "baHk LleHTpKpeaunt" CCBNb1 8,8416 0 10,6394 8,0000
OAO "baHk LieHTpKpegut" CCBNb2 8,8450 0 10,7931 8,0000
OAO "baHk LieHTpKpegut" CCBNb3 8,9950 0 10,1734 8,9925
AO "BAHK "KACMUNCKNIA" CSBNb1 8,9999 0 10,4998 8,2000
AO "BAHK "KACTMUNCKUNIA" CSBNb2 7,0000 0 9,7500 8,1000
AO "BAHK "KACTUNCKUNIA" CSBNb3 8,5520 0 9,3000 8,5559
AO "EBpasuinckmin 6aHk" EUBNDb1 7,9870 1790,5 7,9870 101,6853
AO "HapogHbii cheperaTenbHbiv
6aHk KasaxctaHa" HSBKb 10,6598 0 10,6507 7,9839
AO "HapogaHblii coeperaTenbHbli
6aHk KazaxctaHa" HSBKb2 *9,3049 0 9,5054 6,9957
AO "HapogHbii cheperaTenbHbiv
6aHk KazaxctaHa" HSBKb3 8,0000 0 7,0000 6,9950
3A0 "MIHTEPIA3 LLEHTPAJTbHAA A3BNA"  INCAb1 7,0000 1 389,1 7,0000 7,0000
OAOQ "KapaxaHbacmyHain" KARMb2 8,4408 0 8,6000 8,0000
OAO "KABKOMMEPLIBAHK" KKGBb2 7,3079 0 8,5000 7,0000
AO "KaskommepubaHk" KKGBb3 0 7,2000 6,5000
OAO "KABKOMMEPLIBAHK" KKGBe2 8,9700 0 10,1128 7,4530
Kazkommerts International B.V. KKGBe3 6,6054 0 6,5000 5,0000
Kazkommerts International B.V. KKGBe4 7,8113 0 7,8441 7,5621
HAK "Kasatomnpom" KZAPb1 8,0237 0 9,0000 6,0100
3AO "KasaxcTtaHckas MnoteyHas Komnanus" KZIKb1 7,7000 0 9,0000 6,0000
3AO0 "KazaxcTtaHckas MnoteyHas Komnanusa" KZIKb2 7,1000 0 8,2992 4,9959




Mo noc- 0O6bem,
Kop nepHen ThbIC. Mo- Mpo-
OMUTEHT obnurauum caenke USD Kynka gaxa
3AO "KaszaxcTtaHckas MnoteuHas Komnanusa" KZIKb3 8,9210 0 7,5000 5,0000
3AO0 "KasaxcTtaHckas MinoteyHas KomnaHusa" KZIKb4 0 6,8400 5,0000
AO "Kasznouta" KZPSb1 8,5048 0 7,5345 5,8064
OAO "KazTransCom" KZTCb1 8,5000 0 10,0000 8,0000
3A0 "Ka3TpaHcOwn" KZTOe1 4,6524 0 6,0593 4,5756
AOOT CB "[TAPNBA-BAHK" LARIb1 0 10,7500 7,7500
OAO "Hyp6aHk" NRBNb1 9,8280 0 10,0100 7,0400
OAO "Hyp6aHk" NRBNb2 7,5000 0 9,0000 6,6300
OAO "Kopnopauus "Opaabacb!” ORDBb1 *12,2988 1650,9 *12,2988 *12,2988
PetroKazakhstan Finance B.V. PKKRe1 *6,8842 0 7,6799 6,4961
AO "RG Brands" RGBRb3 *10,0000 14794 10,0026 10,0026
OAO "TEMIPBAHK" TEBNb 8,9636 0 9,4812 7,9800
OAO "TEMIPBAHK" TEBNb2 10,1800 0 11,0000 8,0000
OAO "TEMIPBAHK" TEBNb3 8,9959 0 9,0000 8,5000
AO "HaumoHanbHas KomnaHus
"KasakcTaH Temip xonbl" TMJLb2 7,7800 0 8,5000 5,5099
OAO "TEXAKABANK" TXBNb1 13,4900 0 12,5000 10,5000
OAO "TEXAKABANK" TXBNb2 11,0042 1118,3 11,0042 11,0268
OAO "YCTb-KAMEHOIOPCKAA
NTULEPABPUKA" UKPFb1 *16,0357 0 13,0000 14,0000
OAO "AES Yctb-KameHoropckast TOL" UKTCb1 10,0031 0 10,0000 8,0000
OAOQ "BANKOT-TPAH3NT BAHK" VTBNb1 12,6596 0 12,8500 11,4524
TOO "BANKOT-TPAH3UT-CEKbIOPUTN" VTSKb2 9,0000 0 9,4863 8,9230
OAO "BANMKOT-TPAH3UT TECHNOLOGY" VTTHb1 9,0000 0 9,4882 8,9704
AO "BAJTKOT-TPAH3UT 30/10TO" VTZLb1 9,2521 0 9,4899 9,2458
OAQ "ACCbI" YASYb1 *12,5000 0 12,9998 10,0001
UTOIo 62 10 845,1
Pe3ynbTaTtbl TOpros akumsimu 08 - 14 anpens
(B8 KZT 3a akuuio, ecnu He ykaszaHo 1Hoe)
Kog Mocnea. 06bem, 06bem, Mo- Mpo-
OMUTEHT bymarm ueHa akuunm Tbic., USD Kynka [axa
OAO "Anmarbl Kyc" ALKS *15,00 3630 000 292,5 *15,00 10,29
OAO "Anmatbl Kyc" ALKSp *10,00 0 0 10,00 15,00
OAO "Anmarbl Kyc" ALKSp3 10,00 0 0 10,00 15,00
AO "AntomuHuin KazaxctaHa" ALKZp *80,00 1073 0,6 *80,00 60,00
OAOQ "CHIIC - AktobemyHariras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
AO "AnbsiHc BaHk" ASBN 11 505,00 0 0 10000,00 12 000,00
OAO "ActaHa-tpuHaHc" ASFI 1 000,11 0 0 700,00 1 050,00
AO "ATobaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "ATdbaHK" ATFBp 1 000,00 0 0 1 000,00 1 500,00
AO "AToBbaHK" ATFBp8 0 0 1 000,00 1 500,00
AO "BaHk TypaHAnem" BTAS *12 533,00 0 0 12433,50 18608,40
OAO "baHk LleHTpKpeagunT" CCBN *200,00 0 0 230,00 250,00
AO "BAHK "KACMNCKMIA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACMUNCKMNA" CSBNp 171,00 0 0 175,00 256,50
AO "YAPANTbIH" HRLT 3,50 0 0 3,50 3,60
AO "HapogaHbliii cbeperatenbHbli
6aHk KasaxctaHa" HSBK *110,00 0 0 140,00 165,00
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcraHa" HSBKp *167,00 0 0 153,00 180,00
AO "HapogaHblii cbeperatenbHbii
6aHk KasaxctaHa" HSBKp7 152,10 0 0 153,00 180,00
OAO "KaHT" KANT 359,10 0 0 80,00 120,00
OAO "KABKOMMEPL|EAHK" KKGB 160,00 0 0 160,00 240,00
AOQ "KaskommepubaHK" KKGBp 103,49 0 0 115,00 120,00
AO "Kopnopauus Kazaxmbic" KZMS *3 500,00 140 3,5 *3500,00 *3500,00
AO "Kasaxtenekom" KZTK *4 177,50 0 0 5 650,00 8 475,00
AO "Kazaxtenekom" KZTKp 2 700,00 5 0,1 2 700,00 2 700,00
AO "KA3LIMHK" KZZN *880,00 0 0 700,00 1 050,00




Koo Mocneg. O6bem, 0O6bem, Mo- Mpo-

OMUTEHT Gymaru LieHa akuum Tbic., USD Kynka paxa
OAO "Hypb6aHk" NRBNp6 10 500,00 0 0 8 600,00 12 900,00
AOQ "Kopnopauus "Opgabachb!” ORDB *3 000,00 0 0 2 000,00 3 000,00
OAO "TEMIPBAHK" TEBN 1 015,00 123 299 932,9 1 045,00 695,00
OAO "TEMIPBAHK" TEBNp 0 0 680,00 1 015,00
AO "UecHabaHk" TSBN 1 050,00 0 0 700,00 1 050,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AO "YcTb-KameHoropckuin TutaHo-

MarHueBbI KoOMOMHaT" UTMK *6 285,02 0 0 5 650,00 4 395,00
AOQ "YcTb-KameHoropckuin TutaHo-

MarHueBbIi KOMOUHaT" UTMKp 3 000,00 12 0,2 3 000,00 2 000,00
OAO "BANOT-TPAH3UT BAHK" VTBN *350,00 2559 6,5 380,00 *350,00
OAO "BAIMIOT-TPAH3NT BAHK" VTBNp *350,00 300 930 698,0 380,00 270,00
AO "BANMIOT-TPAH3UT 30/10TO" VTZL 200,00 0 0 200,00 300,00
AO "BAITIOT-TPAH3UT 30/10TO" VTZLp 152,94 0 0 200,00 300,00
OAO "3epge" ZERD *2,00 12950 000 104,8 *2,00 1,00
UTOIro 38 17 008 018 2 039,2

MpumMeyvaHus Kk Tabnuuam: NPMBOASATCS LIEHOBbIE NapaMeTpbl CNpoca U NPEANoXeHNs 3a Nepuoa; B criydyae OTCyTCTBUSI CAESIOK 3a
oTYeTHYto Hegento (06bem = 0) yka3biBaeTCst MOCNEAHSS LieHa pe3ynbTaTUBHbIX TOProB; 3Be3404KOM NOMEeYeHbl MHAVMKATUBHbIE KOTUPOBKM
B KoTnpoBo4Hol Toprosow cucteme KASE B oTnuumne oT 3asiBOK, NOAaHHbIX B 0ObIMHOM TOProBOM pexume, Nmbo LeHa NpsiMblX CAENOK U
rnokasartenu, nosy4YeHHbIe C ee UCMOSIb30BaHNEM.

B cekTope peno-onepauuin ¢ HUB B TeyeHne onuckiBaemMon Hegenu 3aknioveHo 54 caenku Ha obLyo cymmy
$18 835,6 Tbic. (T2 597,4 mMnH). 13 H1x 28 caenok (Ha cymmy $8 587,7 ThiC.) kacanucb OTKpbITUSI peno v 26 (Ha
cymmy $10 247,9 ThIC.) — 3akpbiTUsi. B npeabiayllem nepmoge o6bem cAenok B JaHHOM CEKTOpe COCTaBun

$17 109,7 Tbic. (T2 372,5 MniH).

Bcero Ha ToproBbix nnowaakax KASE no HUB 3a aHanuanpyembii nepunog 3akntodeHo 89 caenok Ha
o6wwyto cymmy $33 923,3 Thic. (T4 678,8 mnH). B npefLuecTsyoLem neprone CooTBETCTBYIOLLMIA NokasaTerb
coctasnsn $30 332,7 twic. (T4 206,0 mnH).

MN3meHeHus B ToproBbix cnuckax KASE

C 12 anpens peweHnem bupxesoro coseta KASE obnuraumm OAO “YCTb-KAMEHOIOPCKAA
MTULUEPABPUKA” (BocTouHo-KasaxcTaHckas obnactb) nepsow ammccnmn (KZ2CKY05A622; UKPFb1; 10 000
TeHre, 500,0 mnH TeHre; 11.09.02 - 11.09.07, nonyrogosow kynoH 14,00% rogosbix) nepesefeHbl U3
kaTeropuu “B” B kaTeroputo “A” ocumumansHOro cnucka LieHHbIx Oymar 6upxu. [laHHoe pewieHne bupxeBoro
coBeTa BCTynuno B cuny ¢ 12 anpens.

PeweHnem Bupxesoro coeta KASE o1 12 anpens npocTtble akuun (KZ1C51000012) AO "C.A.C." (Anmarbl)
BKITHOYEHbI B obuumanbHbii cnncok LeHHbIx 6ymar KASE kaTteropum "B". AKUUSM NPUCBOEH TOPIoBbIN KOg,
SAS_. [lata BCTynneHus B cuny AaHHOro pelleHus 6yaet oobsaBneHa ononHMTeNnbHO. PMHAHCOBbLIM
KOHCYNbTaHTOM 3MUTEHTa MO BbIBOAY €ro akuui Ha opraHu3oBaHHbIN pbiHOK siBnseTca TOO "RG Securities™
(AnmaTbl). OcHoBHble BUabl AeatensHoctn AO "C.A.C." — ToproBo-nocpeaHuyeckast 4esaTenbHOCTb;
WHBECTMPOBAaHWE; CTPOMTENbLCTBO M 3KCMIyaTauusa 06 beKTOB XKWUMOro U HEXUINOro Ha3HavyeHns 3a c4eT
COBCTBEHHbIX M MPUBMEYEHHbIX CPEACTB U UX Npoaaxa; peknaMHo-uHMOopMaLnoHHas AeATeNbHOCTb.

PeweHuem Bupxesoro coBeta KASE o1 12 anpens uHaeKcMpoBaHHbIe MO YPOBHIO AeBanbBaLUM TEHre
ob6nurauun OAO "MaHrucrayckasa pacnpegenuresibHas anekTpoceTeBasi komnaHusa" (AkTay) nepBomn
amuccumn (KZ2CKY03B047, MREKD1; 1 TeHre, 560,9 mnH TeHre; 3 roga, nonyrogoson KynoH 13,0% rogosblix,
30/360) BkntoyeHbl B odhmLmMarnbHbIN cnMcok ueHHbIx bymar KASE kateropum "A". [JaHHOe pelueHne BCTynumo B
cuny ¢ 13 anpens. Ctatyc mapkeT-menkepa MREKb1 Ha KASE npucsoeH TOO "RG Securities" (Anmarbl).
MuHMManbHbIN 00beM 00siI3aTeNbLHOM KOTUPOBKN Asi MapKeT-Melikepa ycTaHoBneH B pa3mepe 1 800 000
obnuraumin. PUHaHCOBLIM KOHCYNIbTAHTOM 3MUTEHTA MO BbIBOAY 006NUraumii Ha OpraHM3oBaHHbINA PbIHOK
ssnseTtca TOO "RG Securities”. O6 oTkpbITUM Topros obnuraunsimm Ha KASE 6yaet o6baBneHo
OOMNONHUTENBHO.

PeweHunem bBupxesoro coBeta KASE o1 12 anpens uHaeKkcMpoBaHHbIe MO YPOBHIO AeBaNbBaLUM TEHre
o6nurauum AO "POCA" (lMaBnogap) nepon amuccum (KZ2CKY03B054, ROSAb1; 1 000 TeHre, 1,0 mnpg
TeHre; 3 roga, nonyrogoBow kynoH 11,0% rogosbix, 30/360) BKMOYEHbI B OhMLMANbHBIA CMMCOK LIEHHbIX Oymar
KASE kaTteropuu "A". laHHOe pelueHne BcTynuno B cuny ¢ 14 anpens. Ctatyc mapkeT-meiikepa ROSAb1 Ha
KASE npucsoeH TOO "RG Securities" (Anmatbl). MuHumanbeHbIn 06bem 06s3aTenbHON KOTUPOBKK AN MapKeT-



Melnkepa yctaHoBneH B pa3mepe 1 800 obnurauyun. PMHAHCOBBLIM KOHCYIIbTAHTOM 3MUTEHTA MO BbIBOAY
obnuraumin Ha opraHn3oBaHHbI pbiHOK siBnseTca TOO "RG Securities”. O6 oTkpbITUM TOproe obnuraunsamm
Ha KASE GygeT o6bsiBreHo gononHutensHo. OcHoBHble Buabl gesatensHoctn AO "POCA" — nponsBoacTBo U
peanusauus nMea, MMHepanbHOW BoAdbl M 6e3ankoronbHbIX NPOXNaanTENbHbIX HAMUTKOB. Bonpoc o BKoYeHUN
OaHHbIX obnurauun B omumanbHbli CNIMCOK LieHHbIX 6ymar KASE kaTteropum "A" yxxe paccmartpusarncs
BupxeBbiM coBeToM 06 cbeBpansa 2004 roga. OgHako pelleHnsi No AaHHOMY BOMPOCY MPUHATO He Obino.

MogpobHast HopMauMst O BKITFOYEHHBIX LeHHbIX DyMarax n nx ammteHTax onybnvkoBaHa Ha BeG-cante KASE.

PbIHOK TOCYAOAPCTBEHHbLIX LEHHbIX BYMAT (I'Lib)

B cektope kynnu-npogaxu N'UB Ha KASE 3a nccnegyembiin nepMos CyMMapHbIn 06bem 67 3aKoueHHbIX
caenok coctaeun T11 047,5 mnH ($80 079,6 Thic.). CoOTBETCTBYIOLLMI NOKa3aTernb NpeablayLlero nepuoaa —
T7 960,3 mnH ($57 450,4 Tbic.). Kak BUAHO U3 NpeAcTaBreHHbIX B Tabnuue AaHHbIX, PbIHOK BbIpoc Gnarogaps
oonee aktnsHom Toproerie MEOKAM. O6bem caenok ¢ HMMK Bblpoc bornee 4Yem B ABa pasa. Obnvrauum aToro
TMna B 6onblunx o6bemax Ha Hegene npodasan OAMH U3 BaHKOB, a APYron MCMOoNb30Ban UX B CBOMX CXeMax,
YTO 1 SIBUTOCb OCHOBHOW NPUYMHON pocTa obopoTa. B Lenom cekTop He BbIrnsaaen Ha Heerne NHTEPECHbIM.

MapameTpbl GupxeBbIX caenok Kynnu-npogaxu MUB 08 - 14 anpens
(B ckobKax - conocTaBuMble MokasaTenu npeabiayLiero nepuoaa)

Cpok go [oxoaHOCTb K noraweHuto ansi nokynarens, % rog. O6bem,
noraiueHus, MWHU- Makcum- no nocnen- cpenHe- MITH TeHre no Yucno
AHen ManbHas ManbHas HewW caernke B3BeLlUeHHas OUCKOHTY cOenok
[OunckoHTHble (KZT): HoTbl HaunoHanbHoro Banka, MEKAM 58,7% (77,3%) obopoTa ceKkTopa Kynnu-npogaxmu
meHee 8 3,00 3,51 3,33 337 ( -) 286,6 6
8-14 3,50 3,50 3,50 3,50 (3,46) 6,0 1
15-28 3,37 3,37 3,37 3,37 (4,18) 69,8 1
64 - 91 4,52 4,52 4,52 452( -) 3.1 1
92 - 181 4,46 4,75 4,46 4,62 (5,84) 187,7 6
182 - 364 4,87 5,11 5,00 4,98 (5,03) 5928,0 29
WToro 6481,2 (6 151,3) 44 (59)
KynoHHble (KZT): MEOKAM-24, 36, 60 36,0% (22,7%) obopoTa ceKkTopa Kynnu-npogaxmu
meree 730 4,67 22,83 5,79 6,28 (5,80) 1502,7 10
731 -1095 5,50 5,93 5,50 571( -) 207,9 4
1461 - 1825 5,79 6,08 6,08 6,01 (5,88) 22716 6
WNToro 3982,1 (1 .809,0) 20 (17)
EBpoHoTbl KaszaxctaHa (USD) 5,3% (—) obopoTa cekTopa Kynnu-npogaxwu
*186 4,00 4,00 4,00 400( -) 65,3 1
**1112 3,92 3,92 3,92 3,92( -) 518,8 2
WToro 584,1( -) 3(-)
BCEIO 11 047,5 (7 960,3) 67 (76)

MpumeyaHusa Kk Tabnuue: No eBpoHoTaM (* — TpeTbsl aMuUccusl, ** — yeTBepTasi aMuccus) o6bemM CAenok paccunTaH npu yvete
cpefHeB3BelLeHHOro 6upxeoro kypca USD/KZT.

B cekTope peno-onepauun no F'UB (Bkroyasa cekTop aBTOMaTM4eCKOro perno) B Te4eHne nepuoga
3akntoveHo 533 caenku Ha obwyto cymmy T88 815,4 MnH. N3 Hux 278 coenok (Ha cymmy T44 292,7 miiH)
Kacanucb OTKpbITUS peno n 255 (Ha cymmy T44 522,6 mnH) — 3akpbiTus. B npeabigyliem nepmoge o6bem
onepauun 3Toro Tuna He npesbicun T87 806,3 mnH. MNocne 3akpbiTus ToproB 14 anpens obwas cymma
oTkpbiToro Ha KASE peno oueHmBanack B T15 913,7 mMnH.

OCHOBHble NapaMeTpbl pbiHKa aBTOMaTM4EeCKOro perno no onepauusam oTkpbiTus 08 - 14 anpens
(B ckoBKax - CONOCTABMMbIE MoKasaTeny npeaplayLiero nepmoga)

UHcTpymeHT CraBka, % rogoBbix

(BantoTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6bem, Yucno Dons,
CPOK peno) BOM cAefike MaribHaA ManbHas Heu caenike B3BeLUeHHas MITH TEeHre coenok %
KZT_001 3,00 0,70 15,00 15,00 2,59 (2,11) 37 323,0 219 91,5(95,7)
KZT_002 2,00 2,00 5,60 5,60 380( -) 100,0 2 0,2(-)
KZT_003 2,10 2,10 4,50 4,50 3,01 (2,30) 324,0 5 0,8 (0,6)
KZT_007 2,50 2,50 3,30 3,30 3,17 (2,55) 775,0 6 1,9 (0,8)
KZT_014 3,70 3,60 3,70 3,60 3,70 (3,71) 1310,0 10 3,2(0,8)
KZT 028 4,50 3,80 4,50 4,00 3,88 (3,70) 950,0 5 2,3 (2,0)

NTOro 40 782,1 (37 542,0) 247 (213) 100,0




Bcero Ha ToproBbix nnowaakax KASE no N'LB B Te4yeHne aHanuanpyemMoro nepuoga 3aknoyeHo 600
cAenok Ha obuwyto cymmy T99 862,9 mnH. B npeawecTsytowem nepuoge odobem 596 caenok coctaBsun
T95 766,5 mnH. Jonsa 6upxeBoro o6opoTa B 06LeEM 06beMe Ka3axCTaHCKOro BTOPUYHOro pbiHka LB no
COMoCTaBUMbIM OrnepaumsaM cocTaBuna B aHanuanpyemom nepuoge 98,8%, B npegwectaytowem — 99,6%.

YJIEHbI KASE

Pewennem Bupxesoro Coseta KASE ot 12 anpenst AO "Kaskommepu UHBecT" (AnMaTbl) NPUHATO B YSEHbI
KASE no kateropusam: "K" (npaBo y4yactvs B TOprax rocygapCTBeHHbIMU LIEHHbIMM BGymaramm, TOpryembiMmn Ha
KASE); "P" (npaBo y4yacTtus B Toprax HerocyaapCTBEHHbIMU SMUCCUOHHBIMU LEHHBbIMU BymMaramu,
BKIMHOYEHHBIMW B obnLManbHbIN CnMcok LeHHbix 6ymar KASE); "H" (npaBo yyacTusa B Toprax
HerocyaapCTBEHHbIMY AMUCCUOHHBIMU LieHHbIMW Bymaramu, onyLweHHbIMM K 0BpaLLeHnto B cekTope
"HenucTtuHroBble LeHHble bymarn” KASE v rocygapcTBEHHbIMY NakeTammn akumii NpUBaTU3nMpyeMbix
opraHusaumn). Ha 6upxe HOBOMY YneHy MPUCBOEH PErNCTPALMOHHBIN HOMep 117 N NAEHTUUKALMOHHbBIN KOA
KKI__.

HOBOCTU KASE

PeweHunem MNpasneHns KASE Ha ocHoBaHun nogaHHoro YneHom KASE 3asBneHus ¢ 08 anpensi Ha Gupxe
OTKPbITbl TOPrY HOBBIMU MHCTPYMEHTaMM Ha PbIHKE aBTOMAaTMYECKOro peno nog 3anor cybopanHMpoBaHHbIX
o6nuraumn OAO "TEXAKABANK" (Anmatbl) BTopon amuccumn (KZ2CKY07A792; oduumanbHbin cnncok KASE
kateropuun "A", TXBNb2; 1,00 Tenre, 3 000,0 mnH TeHre; 04.07.03 - 04.07.10; nonyrogosown kynoH 11,0%
rogosbix). Cpokun MHCTPYMEHTOB onpefeneHsl B 1, 2, 7, 14 n 28 gHen.

Pewenwnem MNpasneHns KASE ¢ 09 anpens B npeactaButenbCckmMin CNCcok Ansa pacyeta nHaekcos KASE_BC,
KASE_BP 1 KASE_BY BkntoyeHbl mexayHapogHble obnuraummn PetroKazakhstan Finance B.V. (PoTttepaam,
KoponescTtso HuaepnaHaos) nepeon amuccum (XS0162680382; ohmumanbHbin cnncok kateropum "A",
PKKRe1; 125,0 mnH gonnapos CLUA, 12.02.03 - 12.02.10, nonyrogoson kynoH 9,625% rogosbix). 13 58
KopnopaTuBHbIX 0bnuraunin, BKMOYEHHbIX B HACTOsLWee BpeMs B odpuumanbHbin cnncok KASE kateropun "A", B
npeacTaBuUTENbCKMN cnncok Ansa pacyeta nHaekcos KASE_BC, KASE_BP n KASE_BY cenvac BKtoYeHb!
Tonbko 40. N3 octaBumxca 18 Bymar 9 aBns0TCA TEHFOBbIMU HEUHAEKCUPOBAHHBIMW obnuraumamm, 6 —
WHOEKCUPOBaAHHbLIMU NO MHPNALMK, 2 — UHOEKCUPOBAHHBLIMK MO AeBanbBauum TeHre k gonnapy CLUA (Topru no
HUM eLle He OTKPbIThI), 1 — MHOEKCUPOBaHHOW Mo MHANALMKM 1 geBanbBauun TeHre k gonnapy CLUA 6ymaron
(obnuraumm OAO "KapaxaHbacMyHan" BTOpon aMmmccun).

MoaroroBneHo UHdopmMaunoHHbIM areHTCTBOM PMHaHCOBLIX pbiHKOB “UPBUC”
KasaxcraH, Anmartbl, Anteke 6u, 67; an@kase.kz; ten. 720117, cdpakc 720670
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