HEOENA BUPXKEBOIO ®OHOOBOIO PbIHKA KASAXCTAHA

06 - 12 cheBpans

CTaBKM [EHEXHOro pblHKa
Ha 12 doeBpans n uameHeHue 3a Hegento

Cpok Baniota CraBka TpeHp
“OBepHanT” Ha aBTopeno KASE (TONIA)

1 OeHb KZT 4,81 +0,87
OtkpbiTue peno Ha KASE (c-B3B., % roa.)

1 oeHb KZT 4,74 +0,81
7 oHen KZT 5,20 +0,20
28-31 pgeHb KZT 6,55 -
62 gHs KZT 10,01 -
181 oHen KZT 11,00 —
KIBOR (MHgukaTtuB, % rog.)

1 Hepens KZT 7,83 +0,50
2 Hepenu KZT 8,67 +0,34
1 mecsuy KZT 9,33 0
2 mecsiua KZT 10,50 +0,17
3 mecsaua KZT 11,33 +0,33

MHaukaTopbl pbiHKA LieHHbIX Gymar
Ha 12 deBpans n uameHeHue 3a nepvog

UHpekc 3HayeHue TpeHa
AkuuM nuctuHra “A”

KASE_Shares 133,94 +7,52%
KopnopartuBHble o6nurauum nuctuHra “A”
KASE_BP 146,26 +0,23%
KASE_BC 118,22 +0,06%
KASE_BY 8,22 -0,47%
EBpoHoTbl KasaxcTtaHa

KASE_EP 147,74 +0,32%
KASE_EC 116,15 +0,21%
KASE EY 3,36 -2,85%

Honnap CLUA = 154,50 TeHre no oduumansHOMy Kypcy Ha KOHeL,
nepuoaa.

Oonnap CLUA = 153,90 TeHre no 6upxxeBoMy cpeaHEeB3BELLEHHOMY
KypCy Ha KOHeL, nepvoga.

CkopocTb AeBanbBaLum TeHre 3a nepuopg no GupxxeBomy Kypcy —
MuUHyc 23,2% rogoBbIX.

PbIHOK HEFOCYOAPCTBEHHbIX LIEHHbIX
BYMAT (HLIB)

B cekTope nepBUYHbIX pa3melleHnin KazaxcrtaHckom
doHgoon bupxmn (KASE) 12 despansa 2003 roga
COCTOSNINCh Cneumann3MpoBaHHbIe TOPr MO Npogaxe
MMEeHHbIX UHAEKCUPOBaHHbLIX MO AeBalibBauumn
TeHre HecybopaAMHUpPOBaHHbLIX obnurayum ¢
nnasaroLien KynoHHon craBkon OAO
“TEMUPBAHK” (AnmaTbl) TpETbEN IMUCCUN
(KZ2CKY10A648; ocmumnanbHbIi CNMCOK LIEHHBIX
oymar KASE kaTteropun "A", TEBNDb3; 20 000 TeHre;
2,2 mnppa TeHre, 20.10.02 - 20.10.12, nonyrogosown
KynoH 9,0% rogoBbIx B NEPBLIN rof obpalleHns, nanee
— no pelleHuto [NpaBneHnst SMUTEHTA, HO He HXe 5%
rogoBbIX OT MHAEKCMPOBAHHOW HOMUHAMbHOWM
CTOMMOCTH). SMUTEHT, BbICTYMAIOLLMIA HA
crneumanmM3nMpoBaHHbIX TOprax B Ka4ecTee NpoaaBua,
NpeanoXun y4actHukam pbiHka 35 000 o6nurauun. B
Toprax npuHsno ydactue 5 uneHo KASE (6pokepcko-
avnepckue KoMnaHum n 6aHKn BTOPOro ypoBHS),

KOTOpble nogann 9 JIMMUTUPOBAHHLIX 3aABOK OT CBOEro

MHBecTMUMOHHas NpuBNeKaTeNbHOCTb GMpXKeBbIX
coHaHCOBbIX MHCTPYMeHTOB ¢ 06 no 12 deBpans

®PuHaHcoBbIN BantoTa [OoxogHocTb, % roa.
UHCTpyMeHT onepauuu  3HaveHue TpeHa
UHCTPYMEHTbI, AeHOMUHMpPOBaHHble B KZT

TXBNb1 KZT 14,00 0
Peno HLIB KZT *10,99 -58,13
RGBRb3 KZT 10,50 0
KZIKb1 KZT 8,66 -0,42
LARIb1 KZT 7,99 0
MEOKAM, MEAKAM KZT 6,88 -0,48
MEKKAM, HOTbI KZT *5,36 +0,09
Peno 'Upb KZT *4,00 -0,07
MHCTPYMEeHTbI, UHOEKCUPOBaHHbIE NO AeBalnbBauumn
SMGZb1 uUsD 17,20 +0,58
VTBNb1 uUsD 10,84 -0,15
ASFIb2 uUsD 10,62 +1,27
KZASb1 uUsD 10,12 -0,20
ALKSb2 uUsD 10,05 0
ORDBb1 uUsD 10,00 -2,00
CSBNb1 uUsD 10,00 0
TEBNb UsD 9,51 +0,35
BTASb2 uUsD 9,19 -0,39
KARMb1 uUsD 9,12 -0,04
CCBNb2 uUsD 9,03 0
BTASb1 uUsD 8,90 -0,20
KKGBb2 uUsD 8,80 -0,20
ASBNb1 uUsD 8,52 0
KZTKb1 uUsD 8,23 +1,56
ASFIb1 uUsD 8,20 -0,61
ALBNb1 uUsD 8,15 +0,04
CCBNb1 uUsD 8,08 +0,06
TEBNb2 uUsD 8,06 -0,01
SYRGDb1 UsD 8,00 -0,80
HSBKb uUsD 7,83 -0,02
HSBKb2 uUsD 7,69 0
BRKZb1 uUsD 7,39 +0,05
NRBNb1 uUsD 7,39 0
KZAPb1 uUsD 7,38 -0,02
AST048.005 uUsD 6,93 -0,01
ARUO060.003 uUsD 6,50 +0,09
ATFBb2 uUsD 6,47 -0,01
TMJLb2 uUsD 6,17 -0,12
AST036.004 uUsD 5,85 -0,01
ASU036.003 uUsD 5,28 -0,03
KZTOb UsD 5,24 -0,07
VKU036.001 uUsD 4,00 -0,04
ARU024.002 USD 2,31 -0,16
WHCTPpyMeHTbI, AEHOMUHMPOBaHHbIE B MHBaNTax
KKGBe2 uUsD 8,74 -0,09
KKGBe3 UsD 7,80 +0,27
BTASe2 UsD 7,40 -0,32
KZTOe1 UsD 6,91 -0,34
BRKZe1 uUsD 6,16 -0,04
BTASe1 uUsD 5,69 -0,08
ENU07.05 uUsD 3,79 +0,06
O6nurauum MO uUsD 3,02 +0,10
O6nvraummn MO DEM 2,15 -0,51

[oxoaHoCTb 06nurauunii, No KOTOPbIM 3aKIOYEHbl CAENKW, paccuuTaHa
Kak cpefiHee no caerkam, no ocTanbHbIM 06nuraumnsm — kak cpegHee no
KOTMPOBKaM npoaaxu. TpeHabl NpUBOAATCS OTHOCUTENBHO NpeablayLein
Hepenw. 3Be3404KOM MOMEYeHbl MHCTPYMEHTbI, CPOK obpalleHns
KOTOPbIX MEHbLLE OAHOro rofa (NMPUBOAUTCS CpeaHeB3BeLLEHHas!
adpekTBHasA cTaBka AoxodHocTn). Mo obnurauusiM ¢ nnasaroLwmm
KYNOHOM YKa3blBaeTCsl NPOrHO3Has AOXOAHOCTb.

WUMEHU 1 OT UMEHMN CBOUX KITMEHTOB. Ha MOMEHT OKOHYaHUs BpeMeHW NoAaym 3asiBOK B TOProBon cucteme
Obinn ocTaBneHbl 6 opaepoB Ha nokynky 8 180 obnurauun Ha obuyto cymmy 149 776 910,50 TeHre. Takum
obpasom, cymMMapHbIi cnpoc Ha Toprax coctasun 23,4% oT 06bABNeHHOro obbema pasmeLleHus. YucTbole
LeHbl obnuraLmn B nogaHHbIX 3asiBkax BapbupoBanm ot 85,57000% (11,5037% ropoebix) o 94,4500%



(9,8997% ropoeebix). CpegHeB3BeLLEHHast LeHa crnpoca cocTaBuna 88,8274%, 4To oTBeYaeT JOXOOHOCTH
10,9001% rogosbix. B 0b6wwem obbeme cnpoca 2,2% konuyectsa obnuraumii NPULLINOCh Ha NEHCUOHHbIE
doHabl KazaxcraHa, 6,1% — Ha 6pokepcko-aunepckne komnaHum, 91,7% — Ha 6aHku BToporo ypoBHs. Mo
pe3ynbTatam Topra SMUTEHT YAOBNETBOPWI TPU 3a8BKU Ha NOKynKy 680 o6nuraumm Ha obLyyto cymmy
13 166 910,50 TeHre npu ueHe otceyeHns 93,8592% OT MHOEKCUPOBAHHON HOMUHANBHOW CTOMMOCTH
obnuraumm, 4to otBevaeT goxogHoctn 10,0000% rogoBbix. MakcumanbHas LieHa pa3meLleHnsl cocTaBuna
94,4500% (9,8997% roposbix), cpeaHess3BelleHHas — 94,0162% (9,9733% ropoBbix). [1o utoram Topros
26,5% obnurauun 6binm BeIKYMEHbl 3@ CHET NEHCMOHHBLIX aKTUBOB HAKOMUTESbHbIX MEHCUOHHBIX (POHA0B,
73,5% — ©pokepckon komnaHuen, pabotaswen kak gunep. OAO “TEMUPBAHK” paamectuno 1,9% ot
06bsiBNeHHOro o6bema pasmelleHuns unm 0,62% oT 3aperncTpMpoBaHHOro o6bema aMmccumn obnuraumi.

B cekTope Kynnu-npogaaxwu 3a uccriegyemblii nepuog saknodeHo 40 caenok Ha cymmy $5 149,1 Tbic. nnm
T793,9 mMnH. Mo cpaBHeHWO ¢ NpeabiayLimm nepuogom (35 caoenok, $28 585,3 Thic. nnu T4 425,9 MnH) 06bem
cekTopa cokpatuncs B 5,6 pasa. Caenku nposenn 16 uneHos KASE no 18-tn nHctpymeHTam, cpeam Kotopbix 7
aBnsanvMcb obnurauusavn. B npeabigylem nepuoge 8 6pokepoB 3anHTepecoBasno 15 LeHHbIX Gymar, B TOM
yncne 8 obnuraumin. OCHOBHbIX MPUYMH CxaTusa pbiHka HLB aBe: ropazao MeHbwmnii 06bem (Mo CpaBHEHUIO C
npeablaylien Heaenemn) HepbIHOYHBIX MO CBOEN CYTU onepaunin; nageHue Kypca gonnapa, CHmxkarollee
NnpvBeKaTeNbHOCTb MHAEKCMPOBAHHLIX MO AeBanbBaLMy KOpnopaTuBHbIX obnurauunin. Kak n Ha npegplayLuen
HeZene, BNUsiHUE BTOPOro haktopa Ha pbIHOK ObINI0 MUHMMATbHBIM.

PbIHOK KOpNopaTyBHLIX 06Nuraumin Ha TeKyLLEen Heferne okasarncs MeHee akTuBHbIM. K paspsigy siBHO
HEpPbLIHOYHbLIX CAENOK, peanu3oBaHHbIX Ha OMpXe B pamkax (OMHAHCOBbLIX CXeM addnIMMpPOBaHHBIMM
KOMMnaHMsiMK, MOXHO oTHecTu onepauun ¢ ASFIb2 n VTBNb1, o6bem koTopbix AocTur Ha Heaene 1,7 MnH
gonnapos. 3T dymaru sSBnsnucb NMaepammn B cektope no oobeMy caenok. BoiabiBaeT 060CHOBaHHLIE
COMHEHWsI pblHOYHAs npupoda onepauun ¢ SMGZb1. M3 nATK 3aknoYeHHbIX C 3TUMK 06nuraumsiMm CAENoK ABe
Obinm npsAMbIMU. [aHHbIMK Bymaramm no-npexkHeMy MHTEPECYETCA Pe3Ko OrpaHMYeHHbI kpyr 6pokepoB. Cyas
no AMHaMuUKe UHOEKCOB (NoxanyincTta, Tabnuua B Havane ob3opa), AOXO4HOCTb KopnopaTuBHbLIX obnurauun
nNpoosKaeT OYeHb MMaBHO CHUXATLCH, a LieHbl — pacTu. 3a ceMb AHen goxoaHoctb ASFIb2 ynana ¢ 10,73%
0o 10,50% rogosbix, VTBNb1 — ¢ 10,99% no 10,85% rogosbix, BTASb1 — ¢ 9,10% a0 8,90% rogosbix,
KKGBe3 — ¢ 7,82% o 7,80% rogosbix, KZTOe1 — ¢ 6,92% 1o 6,91% rogosbix. POCTOM OXOAHOCTU K
noraweHuno xapakTepuaoBanuck Tonbko ase bymarn: KZTKb1 — ¢ 7,11% po 8,23% rogosbix, SMGZb1 — ¢
17,88% po 19,00% rogoBbix. B pe3ynbTate pocTa LieH 60MbLIMHCTBA MHCTPYMEHTOB AAaHHOIO CErMeHTa pbiHKa
KanuTanusaums GUpPXKeBOro pbiHKa KOpnopaTUBHbIX 06nurauuii yesenmuunack 3a 7 gHer Ha $0,2 MnH 1 Ha 12
deBpans 6bina sagukcuporaHa KASE Ha yposHe $1 235,0 mnH.

PbIHOK aKkumii Ha Hefene 3aMeTHYH aKTUBHOCTb He NposiBrsan. Hanbonblumii UHTEPEC YYaCTHUKM BbIpasuniu K
ALKS (7 coenok), LeHa KoTopbix cHu3unacb Ha 3,9%. Mo ob6bemy nuanposany RAHT ($960,1 Tbic.), UX Kypc He
nameHmncs (250,00 TeHre 3a bymary), eQUHCTBEHHAs caeska Gbina npsMoi. B ocTanbHOM LiEHbI akuuii
MeHsInMcb pasHoHanpasneHo. Kypc CSBNp Beipoc Ha 0,6%, KZMS — Ha 3,3%. MNageHne ueH Habnoganocs y
KZCRp - B 2,9 pa3, MMGZp — Ha 17,6% u NFBN — Ha 0,5%. o ocTanbHbIM akumsiM Kypc He MeHsncd. 3a 7
OHen kanutanusauusa seipocna Ha $16,9 mnH ao $1 343,7 MnH.

[aHHble no caenkam, CcNpocy 1 NpeanoXeHuto B cektope kynnu-npogaxu HLB, skniovas IMIA, a Takke
pacLuMdpoBKa TOProBbiX KOAOB, NpeAcTaBeHbl B Tabnuuax.

Pe3ynbTaTtbl TOpros akuusimm 06 - 12 cheBpans (B KZT 3a akumio, ecnv He ykasaHo MHoe)
Koo Mocnen, 06bem, 06bem, Mo- Mpo-
OMUTEHT Gymaru LeHa akumMni Thbic., USD KynkKa paxa
OAO "Anmarbl Kyc" ALKS *10,57 4775234 350,9 14,00 10,20
OAO "Anmarbl Kyc" ALKSp 55,17 0 0 10,00 15,00
OAO "Anmatbl Kyc" ALKSp3 10,00 0 0 10,00 15,00
OAO "AntomuHui KazaxctaHa" ALKZp *60,00 14 004 54 *60,00
OAO "CHIC-AkTo6emyHariras" AMGZp *1 869,00 0 0 1 856,00
OAO "ActaHa-tuHaHc" ASFI 1014,96 0 0 700,00  1050,00
OAO "ATdBaHK" ATFBp 834,35 0 0 700,00 1 050,00
OAO "BaHk TypaHAnem" BTAS *14 152,50 0 0 13904,10 20776,50
OAO "BaHk LeHTpKpegnt" CCBN 200,00 148 608 192,7 200,00 200,00
OAO "BAHK "KACTMUACKNI" CSBN 171,00 4794 53 171,00 171,00
OAO "BAHK "KACTMUACKNIN" CSBNp 171,00 100 0,1 171,00 171,00
OAO “HapogHsbin BaHk KasaxctaHa“ HSBK *130,00 0 0 109,00 120,00
OAO “HapopgHhin BaHk KasaxctaHa“ HSBKp *150,00 0 0 144,00 180,00
OAO “HapogHbii BaHk KasaxctaHa“ HSBKp7 150,00 0 0 144,00 180,00
OAO "KABKOMMEPLIBAHK" KKGB 93,57 0 0 77,25 115,43
OAO "KABKOMMEPLIEAHK" KKGBp 44,38 0 0 69,52 103,88
AOQ "KaszaxcTtaHkacnuiwenbd" KKSHp *3 227,21 0 0 3 000,00
OAO "THK "Kasxpom" KZCRp *350,00 1541 3,5 *350,00
OAO "Kopnopauusi Kasaxmbic" KZMS 9 300,00 4605 18809,8 12400,00 9 300,00

"Kasaxtenekom" KZTK 3 062,00 0 0 2780,82 415530




Koo Mocnen, 06bem, 06bem, Mo- Mpo-

OMUTEHT Gymaru LeHa akumMni Thbic., USD KymnkKa paxa
"KasaxTenekom" KZTKp *2 700,00 0 0 2 471,84 3 693,60
OAO "MaHrucraymyHaimras" MMGZp *673,21 10 000 44,6 696,06
OAO "HedtebaHk" NFBN *1 321,00 142 1,2 *1 321,00
AO "Paxat" RAHT *250,00 591 451 960,1 *250,00
AO "CCrno" SSGPp *400,00 16 284 42,2 *400,00
OAO "TEMNPBAHK" TEBN 675,00 0 0 675,00 1010,00
OAO "TEMUPBAHK" TEBNp 0 0 675,00 1010,00
OAO "YKTMK" UTMK *5 850,00 0 0 4634,70 692550
OAO "YKTMK" UTMKp 6 541,50 0 0 4780,00 7100,00
OAO "BAIOT-TPAH3NT BAHK" VTBN 350,00 0 0 320,00 480,00
OAO "BAIMKOT-TPAH3UT BAHK" VTBNp 375,00 0 0 312,00 468,00
UTOro 31 5564 763 1815,9
Pe3ynbTaTbl TOproB obnuraumnamu 06 - 12 cheBpans (% ropoBbIX, €CNK He ykasaHo MHOoe)
Mo noc- O6bem,

Kog negHen TbiC. Mo- Mpo-
AMuTeHT obnurauuu cpenke uUSD KynKa paxa
OAO OB "Anba-baHk" ALBNb1 0 10,9963 8,1663
OAO "Anmarbl Kyc" ALKSb2 12,0970 0 12,8500 10,0500
OAO "AnbsHc-baHK" ASBNb1 0 11,5000 8,5200
OAO "ActaHa-gpuHaHc" ASFIb1 10,5075 0 11,1953 8,2042
OAO "ActaHa-cuHaHc" ASFIb2 10,5000 779,3 10,5000 10,7307
OAO "ATdBaHK" ATFBb2 8,5895 0 9,2126 6,4728
3AO "baHk Pa3sutusi KasaxcraHa" BRKZb1 8,4372 0 9,8167 7,4047
3A0 "baHk Passutna KaszaxcraHa" BRKZe1 6,5293 0 7,1214 6,4440
OAO "baHk TypaHAnem" BTASb1 8,8962 9,1 8,8962 8,8907
OAO "baHk TypaHAnem" BTASb2 9,5793 0 10,6020 9,1879
TuranAlem Finance B.V. BTASe1 7,0048 0 6,8486 5,8125
TuranAlem Finance B.V. BTASe2 7,7237 0 8,0348 7,5129
OAO "baHk LleHTpKpeaunt" CCBNb1 10,9158 0 10,9970 8,3684
OAO "baHk LieHTpKpegut" CCBNb2 9,6971 0 10,6713 9,0300
OAO "BAHK "KACMUNCKNIA" CSBNb1 10,1436 0 11,0000 10,0000
OAO “HapogHbii BaHk KasaxctaHa“ HSBKb 7,8751 0 10,6486 7,8404
OAOQ “HapopgHbliii BaHk KazaxctaHa" HSBKb2 *9,3049 0 10,0407 7,6891
OAO "KapaxaHbacmyHain" KARMb1 9,8995 0 12,8319 9,1434
OAO "KASKOMMEPLIBAHK" KKGBb2 0 9,0044 9,0000
OAO "KABKOMMEPLIBAHK" KKGBe2 0 10,7497 8,7521
KAZKOMMERTS INTERNATIONAL B.V. KKGBe3 *7,7966 554,3  *7,7966 7,6696
HAK "Kasatomnpom" KZAPb1 8,9120 0 9,1028 7,3950
AO [AIOK "KycrananAcbect" KZASb1 12,4447 0 13,0955 10,2046
3AO0 "KasaxcTtaHckas MinoteyHasa Komnanus" KZIKb1 9,0764 0 9,4960 8,6817
"Kasaxtenekom" KZTKb1 8,2275 52,9 7,6902 8,2275
3AO "Ka3TpaHcOwn" KZTOb 7,0008 0 7,9950 6,5049
3A0 "KasTpaHcOwn" KZTOe1 6,9072 488,6 6,9072 7,1561
OAO "Hyp6aHkK" NRBNb1 9,1071 0 9,4988 7,3957
OAOQ "Kopnopauusi "Opgabacsb!" ORDBb1 11,9978 0 12,0000 10,0047
OAO "RG BRANDS" RGBRb3 0 11,5000 10,5077
OAO "LUAXAPMYHAIAZ" SMGZb1 19,0003 439,0 18,8812 19,0003
OAO "Xon" SYRGb1 10,8001 0 10,9949 8,0037
OAO "TEMNPBAHK" TEBNb 10,4876 0 10,3309 9,7234
OAO "TEMNPBAHK" TEBNb2 10,6945 0 10,9940 8,0673
OAO "TEMNPBAHK" TEBNb3 0 9,8997
3A0 "HK "KTXK" TMJLb2 7,1033 0 8,9978 6,2803
OAO "TEXAKABANK" TXBNb1 *15,0000 0 15,9990 14,0048
OAO "BAJNMKOT-TPAH3NT BAHK" VTBNb1 10,8455 889,0 10,5305 10,8880
UTOIro 38 3212,3

MpumeyaHua Kk Tabnuuam: NPMBOAATCS LIEHOBbIE NapaMeTpbl CNpoca M NPeAnoXeHns 3a nepuog; B cryvae oTcyT-
CTBWS COEMOK 3a OTHETHYIO Hepento (06bem = 0) ykasblBaeTcs NOCMEAHSIS LieHa pesynbTaTUBHbLIX TOProB; 3BE3404-
KOW NMomeYeHbl MHANKaTVBHbIE KOTUPOBKM B KOoTMpoBo4YHO Toproeoin cucteme KASE B oTnvune oT 3asBok,
noJaHHbIX B 06bIYHOM TOProBOM pexume, Nbo LieHa NpsiMbix CAENOK U nokasaTenu, NonyyYeHHbIe ¢ ee
MCMonb30BaHNEM.

B cekTope peno-onepauun no HLB B TeueHne onuckiBaemoro nepuoga 3akntoveHo 34 coenku Ha obLuyto
cymmy $7 785,1 Thic. (T1 201,7 mnH). M3 Hnx 20 caenok (Ha cymmy $4 182,5 Thic.) kKacanucb OTKPbLITUS Peno U
14 (Ha cymmy $3 602,6 TbiC.) — 3aKpbITUSA. B npeabiayliem nepuoae o6beM CAENOK B JAHHOM CEKTope
coctaBun $4 774,2 Tbic. (T739,7 MNH).

Bcero Ha ToproBbix nnowaakax KASE no HUB (Bkntovas cektop npogaxu [MIA, nepBuyHbie pa3meLLeHns u
CEKTOp peno) 3a aHanManpyemblii nepuog 3akmnioyeHo 77 caenok Ha o6y cymmy $13 019,6 Thic.
(T2 008,7 mnH). B npeawecteytowem nepuode oobem 59 caenok coctasun $35 454,1 toic. (T5 490,2 MnH).



CEKTOP rOCYOAPCTBEHHbIX LLEHHbIX BYMAT (I'lb)

B cekTtope kynnu-npogaxwu 'Ub (Bkntodas eBpoHoThl KasaxcrtaHa) Ha KASE 3a nccneagyembin nepuog
CYMMapHbIin 06beM 63 3aknioyeHHbIX caenok He npesbicun T3 611,9 mnH ($23 426,6 Tbic.). COOTBETCTBYIOLLNIA
nokasartenb npegpiayiiero nepuoaa — T9 113,2 mnH ($58 846,2 Thic.). MpakTuyeckn nonHoe oTcyTcTBME
MaHUMNYNSIUMOHHBIX COENOK C eBpoHOTaMu KazaxcTaHa BEpHYNO pbIHOK B J@aHHOM CEKTOPE K NPUBbLIYHBIM
ob6bemaM 1 0O0CHOBAHHOW C TOYKU 3PEHUS TEKYLLIEN KOHBIOHKTYPbI CTPYKType obopoTa. OcobeHHOCTb
HaCTOSILLEro MOMEHTa COCTOUT B MOCTYMMEHMUMN KPYMHbIX CYMM TEHre Ha kopcyeTa 6aHKOB B pe3ynbTate
npoaaxu UMy gonnapa Ha BHyTPEHHEM pbiHKe. OTU AeHbM pa3MeLLanTcs NPenMyLLIeCTBEHHO B camble
KopoTkue bymarm — HoTbl HaubaHka, Tak Kak X JOXOAHOCTb BbIMMSAUT NPUEMEMOi Ha (OoHE YKpenneHus
TEHre K gonnapy co cpegHen ckopocTbto 28% rogoBbix. [10BbILEHHBIV CIPOC HA HOTbI NPUBEN Ha Hedene K
He3HaUYNTENBHOMY CHUXXEHMIO UX AOXOOHOCTU HA NEPBUYHOM PbIHKE W, Kak BUOHO U3 Tabnumupl, — K
CYLLECTBEHHOMY POCTY LIEH HA BTOPUYHOM PbIHKE.

[MonynspHOCTb HOT FOBOPUT O TOM, YTO YYaCTHUKM pbiHKA MOKa BCEPbEe3 HE BOCMPUHMMAIOT BO3MOXHOCTb
JOnroBpeMeHHOro nageHust Kypca gonsapa v npeanovmTtaroT "OTCUXKMBaTLCA" Ha CaMbiX KOPOTKUX
MHCTpyMeHTax. YacTb cBOOOAHbLIX AeHer MOCTOSAHHO paboTaeT B CEKTope peno, 06bem KOTOPOro ocTtaeTcs
NpMBM3NTENBbHO NOCTOSAHHBIM. [fIMHHBIX TEHIOBLIX OyMar Ha pbiHKE NpaKTUYeckn HeT. HoBble He BbIMyCKaloTCH
MwuHguHOM, a Te, 4YTO ecTb B nopTdenax, NPUaepXmneatoTcsa MHBECTOPaMM Ha criyvyan 4ONroBpeMEHHOro
nageHus kypca gonnapa. BnonHe noHATHO, 4TO eBpoHOTHI KasaxctaHa n npo4dre npyBA3aHHble K AeBarbBaumm
TeHre Bymaru nonb3ylTCHa cendac 04eHb HU3KMM CMPOCOM.

B uenom cutyaumto Ha pbiHke LB MOXHO oxapakTtepm3oBaTb O4HMM CIOBOM — OXMAaHue.

MapameTpbl GupxeBbIX caenok Kynnu-npogaxu MUB 06 - 12 cheBpans
(B ckobKax - conocTaBnMble NokasaTenu npeabiayLiero nepMoaa)

Cpok go [oxoaHOCTb K noraweHuto ansi nokynarens, % rog. O6bem,
noraiueHus, MWHU- Makcum- no nocnen- cpenHe- MITH TeHre no Yucno
AHen ManbHas ManbHas HewW caernke B3BeLlUeHHas OUCKOHTY cOenok
[OunckoHTHbIe (KZT): HOTbI 85,8% (8,6%) obopoTa cekTopa Kynnu-npogaxu
MeHee 8 2,73 2,73 2,73 2,73 (4,36) 48,0 1
15-28 4,15 5,02 5,00 4,68 (5,01) 364,7 7
29 - 36 4,58 5,23 4,63 4,84 (5,26) 558,4 8
37 -42 5,21 5,31 5,21 529( -) 348,0 4
43 - 56 5,01 5,65 5,21 5,32 (5,35) 549,4 9
57 - 63 5,33 5,33 5,33 5,33 (5,47) 99,1 1
64 - 91 5,08 5,79 574 5,68 (5,69) 1130,0 20
WNToro 3097,6 (786,1) 50 (19)
KynoHHble (KZT): MEOKAM-24, 36 10,8% (19,1%) obopoTa cekTopa Kynnu-npoaaxu
meHee 730 6,52 6,97 6,81 6,74 (6,54) 390,6 9
WNToro 390,6 (1 737,5) 9 (24)
EBpoHoThl KazaxcraHa (USD) 3,4% (72,3%) o6opoTa cekTOopa Kynnu-npogaxu
*1535 3,74 3,82 3,77 3,79 (3,73) 123,7 4
WToro 123,7 (6 589,6) 4 (12)
BCEIO 3611,9 (9 113,2) 63 (55)

MpumeyaHusa k Tabnuue: no espoHoTam (* — yeTBepTasl amuccusl) 0GbeM CAENOK paccunTaH Npu yyeTe CpefHEeB3BELLUEHHOMO
bupxesoro kypca USD/KZT.

B cekTope peno-onepauuin no F'UB (Bkntoyasa cektop aBTOMaTM4eCKoro peno) B TeyeHne nepuoga
3akntoyeHo 408 caenok Ha obuyto cymmy T50 240,4 mnH. U3 Hux 205 caenok (Ha cymmy T26 291,9 MiH)
Kacanucb oTkpblTUA peno n 203 (Ha cymmy T23 948,5 mnH) — 3akpbiTus. B npegbigywem nepuoge o6bem
onepauui aToro Tuna coctaeun 152 653,4 mnH. MNocne 3akpbiTusa Topros 12 dreBpans obwas cymma
oTkpbIToro Ha KASE peno posHsinacb T19 312,1 mnH. [NapameTpbl pbiHKa aBTOMaTU4EeCKOro peno NnpuBogAaTcs
B Tabnuue.

OcCHOBHbIe NapaMeTpbl PbIHKA aBTOMaTU4eCKOro peno no onepauusim oTkpbiTus 06 - 12 dheBpans
(B ckobkax - conocTaBMMble MokasaTeny nNpeabiayLiero nepyvoaa)

UHcTpymeHT CraBka, % rogoBbix

(BantoTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6bem, Yucno Dons,
CPOK peno) BOM cAefike MaribHaA ManbHas Heu caenike B3BeLUeHHas MITH TEeHre coenok %
KZT_001 4,25 1,00 6,00 6,00 3,91 (4,03) 20 650,0 172 93,0 (89,8)
KZT_003 4,50 4,20 4,50 4,20 4,42 (3,99) 200,0 2 0,9 (0,4)
KZT_007 5,50 5,10 5,50 5,20 5,23 (5,19) 985,0 9 4,4 (3,4)
KZT_014 5,60 5,50 5,60 5,50 5,59 (5,79) 280,0 3 1,3 (4,4)
KZT 028 6,50 6,50 6,50 6,50 6,50 (5,52) 100,0 1 0,4 (1,5)
UTOro 22 215,0 (21 225,0) 187 (176) 100,0

Bcero Ha ToproBbix nnowaakax KASE no I'LIb B TeueHne aHanmsmpyemoro nepuoga (Cektop Kynmu-
npoadaxu n cekTop peno) 3akntodeHa 471 caenka Ha obuwyto cymmy T53 852,3 mnH. B npeglwecTtsyowem
nepuoge oovem 492 caenok goctur T61 766,6 mnH. [lonsa 6upxeBoro obopoTa B ob6Liem obbeme



KaszaxcTaHCKOro BTOpu4Horo pbiHka MLIB no conoctaBumbIM onepaumsim coctaBuna B OnMcbiBaeMoM nepuoae
96,5%, Ha NpeLIecTByOLLEN Heaene oHa poBHsAnack 95,7%.

MHO®OPMALIUA Ob SMUTEHTAX

OAO “KA3KOMMEPLIBAHK” (Anmatbl) nssectuno KASE oguumanbHbIM MMCbMOM O NpoAaxe
npuHagnexaswmx emy 150 000 npocTbix akumn (50% ot obLiero konnyecTsa BbinyLieHHbIX akumi) 3AO “Onp
KasaxctaH” (AnmaTtbl) KomuTeTy rocyqapCTBEHHOIO MMyLLIECTBA U NpyuBaTudaunn MmnHucrepcTea (oMHaHCOB
Pecnybnukn KasaxcraH. LieHa, no kKoTopown ykasaHHble akumu Obiniv NnpodaHbl, B COOOLLEHNN HE yKka3aHa.

OAO "AnbsiHc BaHk" (AnmaTbl) pacnpoCcTpaHWmo Npecc-penn3, B KOTOPOM coobLaeTcst, 4To 00bemM
NEPBUYHOrO pasmeLLeHns BHYTPEHHUX MHOEKCUPOBAHHBIX MO AeBaribBauuy TeHre cybopanHUPOBaHHbIX
obnuraumi 6aHka nepeon ammccumn (KZ2CKY07A701, ocmumanbHbIi CNNCOoK LieHHbIX 6ymar KASE kateropum
"A", ASBNb1; 1 TeHre, 3,0 mnppg TeHre, 23.12.02 - 23.12.09, nonyrogoson kynoH 9,0% rogosbix) goctur T1
MNp4 B HOMUHANBHOM BblpaxeHun gonra. Mo nHpopmauumn 6aHka, pasmelleHne 6bino HavyaTo B stHBape
TekyLlero roga. TpeTb 13 ykaszaHHoro obbema obnvraumin pasmeLLeHo cpeam KasaxCTaHCKMx 6GaHKOB BTOPOro
YPOBHS1, OCTarnbHbIe ABE TPETU — CPeAU NEHCUOHHBLIX (DOHAO0B U APYIUX IOPUANYECKUX ML,

PenTtuHroBoe areHTcTBO Moody's noBbICUIO JONTOCPOYHbI penTuHr komnaHum 3A0 “HK “KTX” (ActaHa) go
"Ba1" ¢ "Ba2", nporHo3 n3amMeHeHus1 penTuHra - ctTabunbHbIn. MNoBbILLEHME PENTUHIA NPOU3OLLINIO BCres 3a
NoBLILLEHMEM CyBepeHHOro penTuHra KaszaxcraHa go "Baa3" ¢ "Ba2" B ceHTsabpe 2002 roga. NoBbiweHne
peNTUHIra OCHOBAHO Ha MPUHLMNMANBHON 3aBUCUMOCTU PecnybrnmKm OT Xene3HO4OPOXHOro COOBLLEHHUS,
CTpaTernyeckon ponm KOMMNaHnM Kak HauMoHanbHOrO Xene3HoA0POXXHOro NepeBo3ymKka U CTONPOLEHTHOM JoMNU
rocyaapcTea B KOMMaHuu, KOTOPOE NPOAOIKUT OKa3blBaTb EMY BCECTOPOHHIOK NOAOEPKKY.

duHaHcoBoe ynpasneHne BocTtouyHo-KasaxcraHckon obnactu (BKO) opmumanbHbiM nuCbMOM cOOOLLMIO Ha
KASE o Tom, uto 07 doeBpans TekyLlero roga B nosIHoM obbeme BbinsiadeHo NepBoe KyrnoHHOE
BO3HarpaxkgeHue no MHAEKCUMpOBaHHbIM K AeBanbBaLmmn TeHre obnuraumsam akuma BKO BTopon amuccnm
(KZF2KY030021, kog KASE — VKUO036.002; T15 405,00, T700,0 mnH; 09.08.02 - 08.08.05, nonyrogoBow KynoH
8,50% rogosbix). CornacHo gaHHbIM OUHYNpaBneHus cymma Bbinnatbl coctasuna T29 638 739,89. Cyas no
CyMMe BO3HarpaxgeHus, Bbinnarta nposegeHa no kypcy HaumonanbHoro banka Pecny6nvku KasaxcraH,
Aencteyollemy Ha gaTy Bbinnatbl — T155,00 3a gonnap (B cooOLWeHnn 3TO He yKasbiBaeTcs).

OAO "Kopnopauusa "Oppgabacb!" (AnmaTbl) coobwuno oduumanbHbiM nucbMoM Ha KASE o Tom, 4To
KOMMaHWsi OCyLLEeCTBUIIA BbIMMaTy NEPBOro KyrnoHHOrO BO3HArpaXXaeHUs no CBOMM MHOEKCMPOBaHHbBIM MO
OeBanbBauun TeHre obnuraumam nepeov ammccumn (KZ2CUY03A593; odpmumanbHbin cnncok KASE kateropum
"A", ORDBb1; T1 000, T1 550,0 mnH; 08.08.02 - 08.08.05, nonyrogosow kynoH 11,0% rogosbix) B
COOTBETCTBMM C YCNOBUAMM Bbinycka. B coobLieHnm rosoputcs, 4To nonyyaTensiMm KyrnoHa siBNsTCs
NeHCcuoHHble hoHAbI U CTpaxoBas komnaHus. Cymma Bbinnatbl coctaBuna T41 798 104,37, B TOM yucne
NMOAOXOAHbIV HaMor y UCTOYHMKA BbinnaTel. [py onpegeneHnm nHAeKCMpPOBaHHOW CTOMMOCTH obnvraumi Ha
MOMEHT BbIMNaThbl BO3HarpaxxgeHus ncnonb3oBarncst bupxxeeon Kypc TeHre k gonnapy CLUA, cnoxmeunincs Ha
Toprax KASE 07 deBpana 2003 roga — T154,29 3a gonnap, YTo He NPOTMBOPEYMT YCIOBMSIM BbiMycKa
obnuraumi. Cyas no o6bsBNEHHON CyMMe KyNMOHHOro Bo3HarpaxaeHus Ha 08.01.03 — paTy dwmkcaumm peectpa
— OAO "Kopnopauus "Opgabacbl" pazamectuno okosno 49% 3apernctpmpoBaHHOro ob6bema ammccun.

OAO “APHA” (Anmarthbl) npegoctaBurno Ha KASE BbINMCKY U3 peecTpa AepxaTenen LeHHbIX bymar no
cocTosHuio Ha 10 ¢heBpans 2003 roga. Peectpogepxarenem komnaHmm sensgetca 3A0 “Perncrtpartopckas
Cuctema LieHHbIx Bymar” (Anmatbl). O6bABNEHHbIN U BbINYLEHHBIN (OnnayeHHbin) ycTaBHbii kanutan OAO
“APHA” Ha 10 dpeBpans 2003 roga coctaensan TS5 000 000,00. CornacHO BbINMCKE Ha yKa3aHHYo aaTty y
KomnaHum Obino gBa akumoHepa. New Development Telecommunication Ltd. (r. Poyg TayH, CoeguHeHHoe
KoponesctBo) Briageno 51,25% ot obuiero konnyecTsa BbinyLweHHbIX akumi, TOO "KasuHten" (r. Anmarbl) —
48,75%.

OAO “HapopgHbin BaHk KaszaxctaHa” (AnmaTbl) npegoctaBuno Ha KASE Beinucky u3 peectpa gepxartenem
LeHHbIX 6Bymar no coctosHuto Ha 31 aHBapst 2003 roga. PeecTtpogepxatenem 6aHka siensietca 3A0O
“®©onpgoBbin LeHTp” (AnmaTtbl). O6bsiBneHHbI ycTaBHbIn kanuTtan OAO “HapogHbii baHk KasaxctaHa” Ha 31
sHBaps 2003 roga coctaenan T9 896 799 900,00 v onnayeH nonHocTbio. CornacHo Beinucke obluee
KONMMYECTBO AepxaTenen NnpocTbix akumi komnaHum (KZ1C33870011) coctaBnset 32 738,
NPUBUIErMpoOBaHHbLIX akuui wecton amucenn (KZ1P33870612) — 3, npuBMNernpoBaHHbIX akLumii ceabMon
amuccumn (KZ1P33870711) — 2. [lonen, npeBbiwatowen 5% oT onnavyeHHOro ycTaBHOro kanvrana, Brnagetor:



KonuyectBo [ons oT onnayvyeHHoro

AKUMOHep aKUMW, WIT. yCTaBHOro kanurtana, %
TOO "dupma Anmakc" (Anmatbl, KasaxctaH) 32377 737 32,72
3A0 “HakonuTenbHbI NEHCUOHHbIN POHA

HapopHoro banka KasaxctaHa” (AnmaTbl) 18 730 504 18,93
TOO "Kopnopauus "Asus-NHBect" (AnmaTbl) 7 202 837 7,28
OAO “AT®bBaHK” (AnmaTbl) 7 199 811 7,27
TOO "Oenbta" (Anmatbl) 7 156 566 7,23
TOO “Arbic Ltd” (AnmaTbl) 5149 751 5,20

OAO “BbaHk LeHTpKpeauT” (Anmatel) npeactasmno KASE cBnaeTensCTBO 0 rocyaAapCTBEHHON perncrpaumm
4YeTBEPTON 3MUCCMM CBOMX akumuin. CornacHo NpeacTaBreHHOMY CBUAETENbCTBY OO bABMNEHHbIN YCTaBHbIN
kanuTan 6aHka Ha 03 deBpansa 2003 roga coctaenseT T5 063 339 000. O6bem 4-11 SMUCCUM aKLUA —

T2 000 000 000 mnH, amucena pasgeneHa Ha 10 000 000 npocTbix MMeHHbIX akumi (KZ1C36280010)
HOMUHanbHoM ctommocTbio T200,00.Bbinyck akuuin ocylecTBrneH B 6e340KyMeHTapHonm hopme, SMUCCUS
BHeceHa B [[0CyaapCTBEHHbIN peecTp LeHHbIX Oymar nog Homepom A3628-3.

MoarotoBneHo MHoOpMaLMOHHBIM areHTCTBOM (PMHAHCOBLIX pbiHKOB “UPBUC”
KasaxcrtaH, Anmarbl, Anteke 6u, 67; info@kase.kz; Ten. 638892, chakc 622656
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