HEOENA BUPXKEBOIO ®OHOOBOIO PbIHKA KASAXCTAHA

11 -17 vons

CTaBKM [eHEeXHOro pbIHKa MHBeCTULMOHHAs NpUBMeKaTeNnbHOCTb GUPXKEBBLIX
Ha 17 uona U uU3amMeHeHue 3a Hepeno coHaHCOBbIX MHCTPYMeHTOB ¢ 11 no 17 uronsa
Cpok Baniota CraBka TpeHp ®PuHaHcoBbIN BantoTa [OoxogHocTb, % roa.
“OBepHanT” Ha aBTopeno KASE (TONIA) WUHCTpyMeHT onepauuu  3HayeHue TpeHa
1 feHb KZT 6,13 +1,21 WHCTPpyMEeHTbI, eHOMUHMPOBaHHble B KZT
OtkpbiThe peno Ha KASE (c-B38B., % rog.) TXBNb1 KZT 15,00 -0,12
1-2 A KZT 6,10 +1.19 MEOKAM, MEAKAM  KZT 7,71 -0,05
7 OHei KZT 5,59 +0,15 MEKKAM, HoTbI KZT *5,76 +0,32
14 nHeii KZT 6,02 +023 Peno MG KZT *5,57 +1,02
KIBOR (MHgukaTtuB, % rog.) Peno HLUB KZT Y4 -10,00
1 Hemens KZT 8,00 +033 WNHCTPYMEeHTbI, MTHAEKCUPOBaHHbIe NO AeBanbBauuu
2 Hepenm KZT 8,58 -0,09 VITAb3 UsD 14,60 +0,60
1 mecs KZT 9,50 0,17 SMGZb1 uUsD 13,00 -1,19
2 mMecsiua KZT 10,33 -0,34 ALKSb2 USsD 11,95 -0,10
3 Mecsaua KZT 11,33 -0,34 VTBNDb1 UsD 11,49 +0,17
RGBRb2 uUsD 11,16 +0,16
MHaukaTopbl pbiHKa LeHHbIX 6ymar KZASb1 USD 11,00 0
Ha 17 MoNA U U3MEeHeHue 3a Heaenw ASFIb2 usb 10,92 0,11
TEBNDb2 uUsD 10,80 0
UHaekc 3HaueHue TpeHn BTASb2 usD 10,36 0
Akuuu nuctuHra “A” CSBNb1 uUsD 10,29 +0,43
KASE_Shares 113,9401 +0,23% BTASb1 ush 10,27 0
KopnopartuBHble obnurauumn nuctuxra “A” ASFlb1 usb 10,23 -0,03
KASE_BP 12510  -0,004% TEBND usD 10,16 0
KASE_BC 105,68 -0,05% CCBNb2 UsSb 9,99 0
KASE_BY 1027 +0.11% ATFBb2 USD 9,28 0
EBpOH_OTbI KasaxctaHa ALBNb1 usb 8,97 0
KASE EP 12015 0.15% KZTKb1 uUsD 8,92 -0,41
KASE_EC 114‘83 -0!39"/0 KARMb1 usb 8,72 0,03
KASE_EY 4’99 +2’750/° CCBNb1 uUsD 8,56 -0,02
- - 0 BRKZb1 uUsD 8,53 -0,10
- SYRGb1 uUsD 8,50 0
ﬁgg:g:;)LUA 153,65 TeHre no oduumanbHOMY Kypcy Ha KoHel, HSBKb2 USDb 831 10,60
[Jonnap CLUA = 153,76 TeHre no 6UpXeBoMy CpeHeB3BELLEHHOMY HSBKb usb 8,20 -0,01
KypCy Ha KoHeL, nepvoga. TMJLb2 usD 7,79 -0,05
CkopocTb AeBanbBaLuy TeHre 3a Heferno no GupxxeBoMy Kypcy — ARUO060.003 uUsD 6,66 -0,01
1,98% ropoBkIx. KZTOb usbD 6,52 -0,04
VKU036.001 uUsD 6,30 0
ASU036.003 uUsD 6,25 -0,02
PbIHOK HEFTOCYOAPCTBEHHbIX LLEHHbIX ARU024.002 usD 3,69 -0,07
BYMAI (HLI,B) ASU012.002 UsSD 0,66 -0,71
WNHCTPYMEHTbI, IS HOMUHUPOBaHHbIE B MHBanNTax
B cekTope Kynnu-npoaaxu HLG 3a nccneayembiit i;gze; ng g’% +0,7(1)
nepuog Ha KASE 3akntoveHo 38 caenok Ha cymmy KZTO; USD 914 +0.02
$23 061,0 Tbic. unun T3 545,6 MnH. Mo cpaBHeHMIO ¢ ENUO07.05 usD 5.04 40,07
npeablaywmm nepuogom (34 coenku, $5 137,7 Toic. ENU02.10 UsD 4,89 +0,94
umnmn T791,1 mnH) o6bem cekTopa Bbipoc B 4,5 pasa. ENUO04.10 usD 4,06 +0,34
Cpaenku npoBefeHbl MO ceMHaguaTv MHCTPYMEHTaM, O6nuraumm MO DEM 3,99 -0,10
cpeam KoTopbIX CeMb ABMANMUCL obnurauusmun. HyxHo — Qomurauvm MO usb 1.45 0,07

3aMeTUTb, YTO CMEKTP MHCTPYMEHTOB, C KOTOPbIMY [oxoaHoCTb 0GnMraumii, No KOTOPbIM 3aKIOYEHbI CAENKM, paccuuTaHa
’ ’ KaK cpefiHee Mo caernkam, no ocTasibHbIM obnuraunsamM — kak cpegHee no

npoBoanIICb onepauunmn, okasancd HenpuBbIi4YHO KOTMPOBKaM Mpofaxu. TpeHzbl NPUBOAATCH OTHOCUTENLHO NpeablayLLei
UJMpOKMM. Ha npou_]nof/] Heﬂene 6p0KepOB Hepenw. 3Be3404KON NoMeYeHbl WHCTPYMEHTbI, CPOK OﬁpaLLleHVIH

KOTOPbIX MEHbLLIE OAHOTO rofa (MPUBOAUTCS CPeAHEB3BELLEHHAS
3aMHTEPECOBANO OAMHHAALATL LIEHHBIX BYMAr, U3 HUX  soperrras craska AoxomHocTs)

NATb ObIAN ooNUraLnaMm.

B uenom CEKTOp Kynnun-npoaaxu HU,E npon3sognilt NO3NTUBHOE Bne4vaTtrieHne. CTonb aKTUBHbIM PbIHOK HE ObIn
yXe OaBHO. 3T0 BMAHO HE TONbKO MO CyMMapHOMY o6bemy COENOK, KOTOprIZ okasancs 6oree BbICOKMM, YeM BO
BCeM npeabigyuiem mMecsque, HO U No LWMPOKOMY CINEKTPY TopryemMbIiX 6ymar, a TaKkke — No CpaBHUTEJIbHO
He60ﬂbL1JOMy KOJIMM4eCTBY NPAMbIX COEJIOK. B TOProeJie akTMBHOE y4acTtue rnpunHnmarnum Bce Kateropmm
MHBECTOPOB, BKIlHO4HadA KOMMaHWUM Mno ynpaeBnieHn NeHCUMOHHbIMU akKTUBaMU. Haxe HEeCMOTpA Ha 3HAYMTENbHbIN
NPOLUEHT CAEeJIoK "CKprTOI’O perlo", CEeKTOp Kynnun-npoaaxwu CMOTpeSiCA Ha Heaerle BrnoJyiHe pbIHOYHO.

Mo noeoay npuunH akTMBM3auum Toproenm HUB cywecTByoT pasnuyHble MHeHUs. Ee Mmorna Bbi3BaTb
NoBbILLEHHASA B NOcneaHee BpeMs BONaTUIbHOCTb Kypca Aonnapa K TeHre, a Takke CyLIEeCTBEHHbIA OTPbIB
odmumManbHOro Kypca gonnapa ot bupxeBoro. Ha pbiHke — nopa KyrnoHHbIX BbIMfaT N0 KOPNopaTUBHbLIM
obnuraumam. 3To Bcerga Bbi3bIBaeT NepepacnpeaeneHne geHer mexay adodunmmpoBaHHbIMU CTPYKTYPaMM,
KOTOPOE CONPOBOXOAETCS afeKBaTHbIM ABWKEHNEM LIEHHbIX Oymar. He mcknioveHo, uto KYTA B HacTosiLee
BpeMs Be4yT PECTPYKTYpU3aumio ynpasnsembix noptdenen, "pacumiian” MecTo nog HoBble bymaru



WHOCTPaHHbIX AMUTEHTOB C PEATUHIOBOW oueHkon "A". PaspelueHne npuobpeTterusa atux bymar 3a cyet
aKTMBOB MEHCMOHHBbIX (hOHAOB BCTYNUT B cuNy B Onvxanwee Bpems. 1o MHEHMIO HEKOTOPbIX
NpodeCcCcUoHarnbHbIX Y4aCTHMKOB PbiHKa, OCHOBHbIE KaTEropmm Ka3aaxCTaHCKMX MHBECTOPOB YXXe cenyvac
Ha4YMHAT FOTOBUTLCHA K OCEHHEMY MOraLleHNI0 EBPOHOT CYBEPEHHOIO JONra pecnyOnmkn n MEHSAIOT CTPYKTYPY
noptdpenen. OnpegeneHHyo ponb UrpaeT u yCTyNYMBOCTb NpoaaBLOB obnvraumi, rnarogapst KOTOpomn
OOXOOHOCTb Bymar K norawieHuno Anst nokynartens MeaneHHo, HO HEMPEepbIBHO pacTeT (Noxanymncra, Tabnuvubl B
Havyane ob3opa).

B cekTope Toproenu obnurauusamun, Kak u Ha npeablgylien Hegene, 60NbLLMHCTBO CAENMOK COMPOBOXAAIOCH
pocTtom goxogHocTtu bymar ans nokynatens. JoxogHocts BTASe1 Boipocna ¢ 9,72% o 9,77% rogosbix,
CSBNb1 - ¢ 9,90% no 10,29% ropoBbix, KZTOe1 — ¢ 9,06% 0o 9,14% rogosbix, VTIBNb1 — ¢ 11,05% no
11,49% rogoBbix. C NOHWXeHMeM JoxogHoCTM ToproBanuck nuwb KZTKb1 (¢ 9,33% 1o 8,67% rogosbix) u
RGBRb2 (c 11,50% po 11,32% rogosebix). Takke Ha Hegene 6Gbina 3aknoveHa nepsas caenka no VITADS,
[OXOOHOCTb KOTOPbIX K noraweHuto coctasuna 14,60% rogosbix.

Kanutanusauus 6GupxeBoro pbiHka KopnopaTuUBHbIX obnurauuii B TedeHue nepuoaa cHusunack Ha $0,3 mnH oo
$721,6 MnH B ocHOBHOM 6riarogaps NageHuio Kypca BhllLenepeyncrneHHbIX oGnuraumi.

PbIHOK akumii Takke Obin HENPUBBIYHO aKTMBHBIM, HO 34eCb HOMBLUMHCTBO CAEMNOK ABNANNCE NPSIMbIMU N OYEHb
HarnomuHanm onepauun "ckpbiToro peno". OcHoBHol 06beM ($13,2 MnH) npoluen no Tpem caenkam ¢ BTAS,
KypC KOTopbIX Bblpoc Ha 48,5%. LieHa CCBN yBenunuunace Ha 17,9%, MMGZp — B 17,2 pasa; BSUL — B 495,6
pa3a; ueHa KZMS cHuaunack Ha 9,7%, KZTKp — Ha 27,5%, NFBN — Ha 0,02%; ueHa KTTH He nameHunaco

(5 600 TeHre 3a bymary). lNo CSBN 1 CSBNp 3akntoyeHbl nepBble caenku. o ntoram Hegenu ueHbl 3TUX akumn
CroXunucb Ha ypoBHe $2,27 1 $1,10 cooTBETCTBEHHO.

Kanutanusaums pbiHKa akUmMii Ha KOHel, onncbiBaemoro nepuoga gocturna $2 139,2 MnH 1 yBenuuunach 3a
Hepgento Ha $686,8 MnH. OCHOBHOWM NPUYNHO CTOINb 3HAYUTENBHOIO U3MEHEHUS OJHOTO U3 OCHOBHbIX
nokasaTernen GUPXKEeBOro pbiHKA SIBUNUCL YETbIpe caernku. Tpu u3 HUX NpoBeAeHbl Mo NpocTbiM akunam OAO
"BasiH-Cyny" n 3akntoveHbl No ogHon ueHe. 3tn akuun (KZ1C24120012, opmumanbHbIi CIMCOK LIEHHBIX Oymar
KASE kateropum "B", BSUL) nmetoT HomuHaneHyto ctoumoctb 150,00 TeHre 1 nocnegHvn pas npogaBannch Ha
KASE 27 ceHnTs6psa 2000 roga no 0,36 gonnapos CLUA 3a 6ymary, 4to cootBeTcTByeT 51,34 TeHre no
OupxeBOMY KypCy Ha AaTy 3aknodeHus caenku. Hoeas ueHa akumi gocturna 11 wons 25 446,00 TeHre 3a
B6ymary npun o6beme caenok B 1 779 akumi unu 294,5 teic. gonnapos CLUA. YeTBepTada caenka kacanacb
npvBunermpoBaHHbix akumin OAO "MaHrnctaymyHariras" (KZ1P05020213, opmumanbHbIA CIMCOK LIEHHbIX
6ymar KASE kateropun "B", MMGZp). Npun HoMmHaneHon ctoumocTtu B 1 000,00 TeHre u LeHe no npegpiayLuen
bupxxeBon caenke B 611,6 TeHre 3a 6ymary (27.05.02) 4 879 akuun 6binmn npogaHel 11 ceHTAGPS No Kypcy

10 543,00 Ttenre. Cymma cgenku coctasuna 334,7 teic. gonnapos CLUA. NpumeyaTensHO, YTO BCE OMUCAHHbIE
onepauun SiBNANMCb NpsiMbIMK, TO eCTb ObiNy NpoBeaeHbl Yepes Toprosyto cuctemy KASE 6pokepamu (a
TOo4Hee, ogHMM Gpokepom) Be3 anemeHTa Topra. [1o3ToMy pacLeHnBaTh UX B KAYECTBE MCTUHHO PbIHOYHbBIX
Henb3s.

[aHHble No caenkam, Crpocy v NpPeaioxeHuo B cektope kynnu-npogaxu HLB, a Takke paclundgposka
TOProBbIX KOAOB, NPeACTaBMeHbl B Tabnmuax.

Pe3ynbTaTtbl TOpros akumsamu 11 - 17 urons (8 KZT 3a akuumio, ecnu He ykazaHo 1Hoe)
Kog Mocnen. O6bem, 06bem, Mo- Mpo-
AMUTEHT 6ymarm LeHa akuymn  Tbic. USD Kynka Aaxa
OAO "Anmarbl Kyc" ALKS 0 0 23,74 47,34
OAO "Anmarsl Kyc" ALKSp 0 0 13,87 26,13
OAO "Anmarbl Kyc" ALKSp3 0 0 10,48 10,76
OAO "ActaHa-tpuHaHc" ASFI 1014,96 0 0 612,00  1200,00
OAO "ATdbaHK" ATFBp 830,74 0 0 832,35 1106,64
OAO "BasiH-Cyny" BSUL *25 446,00 1779 2945 *25 446,00
OAO "BaHk TypaHAnem" BTAS 18 794,00 107 860 13177,0 18794,00 18792,00
OAO "BaHk LenTtpKpegnt" CCBN *242,00 345 300 543,5 *242,00 *242,00
OAO "BAHK "KACTUACKNIN" CSBN 350,00 756 000 3092,5 630,00 340,00
OAO "BAHK "KACMUACKMIA" CSBNp 170,00 124 0,1 170,00 170,00
OAO "HapogHbit baHk KasaxctaHa" HSBK 186,71 0 0 130,00 180,00
OAO "HapopgHsbit BaHk KaszaxctaHa" HSBKp 150,00 0 0 143,00 200,00
OAO "KABKOMMEPLIBAHK" KKGB *68,85 0 0 38,54 76,85
OAO "KABKOMMEPLEAHK" KKGBp 44,38 0 0 44,70 89,15
OAO "KastoprrexHuka" KTTH *5 600,00 940 34,2 *5 600,00
OAO "Kopnopauusi Kazaxmbic" KZMS *13 844,70 1370 123,3 *13844,70 18 444,00
"Kasaxtenekom" KZTK 3 062,00 0 0 2003,82 3996,20
"KasaxTtenekom" KZTKp *2 459,20 1699 37,2 1695,54 *2459,20
OAO "MaHrucraymyHaimras" MMGZp *10 543,00 4879 334,7 *10543,00
OAO "HedtebaHk" NFBN *1 650,00 16 659 178,9 1499,22
OAO "TEMNPBAHK" TEBN 1 000,00 0 0 500,00  1000,00
OAO "TEMUPBAHK" TEBNp 0 0 500,00  1000,00

OAO "YKTMK" UTMK *5 350,00 0 0 4470,06 8914,60




Koo Mocnen. 06bem, 06bem, Mo- Mpo-
OMUTEHT Gymaru LeHa akumi  Tbic. USD KymnkKa paxa
OAO "YKTMK" UTMKp 6 123,60 0 0 354522 7070,20
OAO "BANOT-TPAH3UT BAHK" VTBN 200,00 0 0 420,00 432,60
OAO "BAIMKOT-TPAH3UT BAHK" VTBNp 340,00 0 0 430,00 442,90
OAO "ABTOKOMOGUHAT" Z ABTOKOMB 0 0 450,00
AO "Akky" Z AKKU 0 0 170,00
OAO "lWWMO" Z CHMUNAI 0 0 750,00
OAO "Oapba3anHckuii kapbep” Z DARBKARER 0 0 200,00
OAO "XKyanbiHckas MAK" Z JUALAVTO 0 0 450,00
OAO "Kopnopauus "Kaspeknama" Z KAZREK 0 0 34,30 40,00
OAO "KENELIEK" Z KELESH 0 0 740,00 1 000,00
OAO "ACK "Kommeck-omip" Z KOMESK 0 0 29 500,00
OAO "Poca" Z ROSA 0 0 100,00 200,00
OAO "Capbl-apkareonorus" Z SARIARGEO 0 0 150,00
OAO "lWapgapa-AcTbIK" Z SHARDAST 0 0 150,00
OAO "YureHTtac-AcTbIK" Z UGENASTK 0 0 300,00
OAO "3epge" ZERD *1 404,00 0 0 6,50
UTOro 39 1236610 17 815,8

Pe3ynbTaTtbl TOproB o6nuraunamm 11 - 17 nions

(% rogoBbIX, €CNW He yKa3aHo MHOE)

Mo noc- O6BLem,

Koa negHeun ThiC. Mo- Mpo-
AMUTEHT obnurauuu cpenke USD Kynka [axa
OAO OB "Anbta-baHk" ALBNb1 0 12,0665 8,9706
OAO "Anmarbl Kyc" ALKSb2 12,0458 0 12,8767 11,9693
OAO "ActaHa-cuHaHc" ASFlb1 10,5000 0 11,9954 10,2598
OAO "ActaHa-cuHaHc" ASFIb2 0 12,9970 10,9494
OAO "ATdBaHK" ATFBb2 0 9,9868 9,2768
3AO "baHk Pa3sutus KasaxcraHa" BRKZb1 9,1000 0 9,5459 8,6306
OAO "baHk TypaHAnem" BTASDb1 10,8333 0 10,8967 10,2739
OAO "baHk TypaHAnem" BTASb2 10,5001 0 10,9016 10,3648
TuranAlem Finance B.V. BTASe1 9,7662 1134,0 9,5692 9,9981
OAO "baHk LieHTpKpegut" CCBNb1 11,0190 0 12,0275 8,5689
OAO "baHk LieHTpKpeant" CCBNb2 0 10,6290 9,9938
OAO "BAHK "KACMUACKMNIA" CSBNb1 10,2949 158,9 10,2949 10,2949
OAO "HapopgHhin BaHk KasaxctaHa" HSBKb 11,0249 0 11,9976 8,2092
OAO "HapogHhin baHk KaszaxctaHa" HSBKb2 0 10,9999 8,9219
OAO "KapaxaHbacmyHain" KARMb1 12,5930 0 14,1487 8,7312
OAO "KA3BKOMMEPLIBAHK" KKGBe2 0 11,1961 9,2013
AO OAIOK "KyctananAcbect" KZASb1 *12,1994 0 11,9951 11,0015
"KasaxTenekom" KZTKb1 8,6718 3630,1 8,6718 9,2570
3A0 "KasTpaHcOun" KZTOb 6,6924 0 8,8940 6,5915
3AO "Ka3TpaHcOwn" KZTOe1 9,1408 196,3 9,1408 9,1408
OAO "RG BRANDS" RGBRb2 11,3157 40,4 11,0115 11,3157
OAO "LUAXAPMYHAMIAZ" SMGZb1 *14,1948 0 19,0048 12,9954
AO "lUHOC" SYRGb1 10,8001 0 11,9977 8,5001
OAO "TEMNPBAHK" TEBNb 10,4876 0 11,0030 10,4924
OAO "TEMNPBAHK" TEBNb2 10,9815 0 11,2026 10,8004
3A0 "HK "KTXK" TMJLb2 9,4987 0 9,9964 7,9192
OAO "TEXAKABANK" TXBNb1 0 17,0000 15,0000
OAOQ "VITA" VITAb3 *14,5967 64,8 *14,5967 14,0234
OAO "BAJNMKOT-TPAH3NT BAHK" VTBNb1 11,4883 20,7 11,4883 12,1096
UTOIro 29 5245,3

MpumeyvaHus K Tabnuuam: NpYBOASTCS LIEHOBbIE MapameTpbl CNpoca U NPEAsIoKeHVst 3a NEPUOA; B CriyYae oTCyT-
CTBUS COENOK 32 OTYETHYIO Heaenio (06bem = 0) ykasblBaeTcs NOCNEAHSS LieHa pe3ynbTaTUBHbLIX TOProB; 3BE3A04-

KOW NMomeYeHbl MHAVKaTVBHbIE KOTUPOBKK B KOTMpoBo4YHOM Toproeoi cucteme KASE B oTnvume oT 3asBok,
noJaHHbIX B 06bIYHOM TOProBOM pexume, Nbo LieHa NpsiMbix CAENOK U nokasaTenu, NonyyYeHHbIe ¢ ee
MCMonb30BaHNEM.

B cekTope peno-onepauun no HLIB B TeueHne onuckiBaemoro neproga 3aknoveHo 2 caernky Ha obLuyto
cymmy $280,8 Thic. (T43,2 mnH). M3 Hux 1 coenka (Ha cymmy $6,5 Thic.) kKacanack OTKpbITUSA perno u 1 (Ha
cymmy $274,3 Thic.) — 3akpbiTUs. Ha npeabiaylien Hegene o6beM caenok B JaHHOM CEKTOpPE COCTaBUI
$2 192,6 Thic. (T337,3 MIH).

Bcero Ha ToproBbix nnowaakax KASE no HUB (Bkntovas cektop npogaxu [MIA, nepBuyHble pa3meLLeHns n
CEKTOp peno) 3a aHanuanpyemblii nepuog 3aknodeHo 40 coenok Ha o6y cymmy $23 341,8 Thic. (T3 588,8
MIH). B npegwecTBytolem nepuoae o6beM 43 caenok He npesbicun $7 330,3 Toic. (T1 128,4 MnH).



CEKTOP rOCYOAPCTBEHHbIX LLEHHbIX BYMAT (I'lb)

B cekTtope kynnu-npogaxwu 'Ub (Bkntodas eBpoHoThl KasaxcrtaHa) Ha KASE 3a nccneagyembin nepuog
CYMMapHbIin 06beM 76 3aknioyeHHbIX caenok coctasun T3 635,5 mnH ($23 640,4 Tbic.). COOTBETCTBYIOLLUIA
nokasarenb npegplayuier Hegenu — T3 048,5 mnH ($19 806,7 Thic.). OGbeM B CeKTope, Kak U CTPYKTypa ero
obopoTa, ocTalTcs HemameHHbIMU. CriegyeT Nub OTMETUTL 3aMETHOE CHUXKEHME B 0B0OPOTE JONUN CaMbIX
KOpOTKMX Bymar — HOT HaumoHanbHoro baHka. 31o 06ycnoBneHo AByMsi hakTopamMu: U3MEHEHUEM TaKTUKN
noBefeHnst 0QHOrO N3 Cy6bEeKTOB MEHCUOHHOTO PbIHKA, KOTOPLIN ABNSETCA OCHOBHBIM MOKyNnaTenemM HOT Ha
ayKLMOHaxX M 3aTeM NpodaeT Mx B "yKOpO4YeHHOM" BapmaHTe Ha Bupe; CHIKeHnemMm obbema aMUCCUM HOT
BBMAOY OrpaHN4YeHHOM TEHIOBOW NIMKBUOHOCTM Ha (OMHAHCOBOM PbIHKE.

K ewle ogHom ocobeHHOCTM nepuoga cregyeT OTHECTU 3aMETHbIN POCT OXOAHOCTU Ka3axCTaHCKUX €BPOHOT
OJ15 NoKynaTens npy OAHOBPEMEHHOM NageHnn nx ueH. B nHaekcHom ycpegHeHHoM BbipaxeHun (KASE_EY)
3a 7 gHen oHa Bbipocrna Ha 2,75% 1o 4,99% rogosbix. TOH 30ecb 3a4aeTcsd B OCHOBHOM oGriMrauusimm BTOpOK
ammccun. [iInHamuka ueH aTnx Gymar no3BossieT roBOpuTb O CUTyauuu, 6rmskon kK o6eany. VIHBeCcTopkl,
KynuBLUME OaHHbIe €BPOHOTbI ABHO M MO HU3KMM LiEHaM, KanuTanuanpyoT Npuobinib. Tak Kak KynoHHbIX
BbINMaT No AaHHOM amuccun 6onblue He NpeaBuauTcs, bymaru TepstoT CBO NMPUBMEKATENbHOCTb U
NOnNb3YyTCA OrpaHUYEHHbIM CIPOCOM NpPU AO0BOSbHO GonbLIoM npeanioxeHun. bnuskasi, HO meHee
BblpaXXeHHas kapTuUHa HabnogaeTca No obnuraumam TpeTben ammccnn. W nyib pbIHOK €BPOHOT C MOralleHnem
B 2007 rogy BbIrMAAUT B LLIEHOBOM OTHOLLEHUN CTAOUITbHBIM.

MapameTpbl 6upxeBbIx caenok no NUb 11 - 17 uons
(B ckobKax - conocTaBnMble NokasaTenu npeabiayLiero nepMoaa)

Cpok go [oxoaHOCTb K noraweHuto ansi nokynarens, % rog. O6bem,
noraiueHus, MWHU- Makcum- no nocnep- cpenHe- MITH TeHre no Yucno
OHen ManbHas ManbHas HewW caernke B3BeLlUeHHas OUCKOHTY cOenok
[OunckoHTHbIe (KZT): HOTbI 11,2% (35,8%) obopoTa cekTopa Kynnu-npogaxmu
8-14 5,21 5,21 5,21 5,21 (4,91) 2,5 1
15-28 5,22 5,22 5,22 5,22 (5,07) 1,3 1
29 - 36 5,27 5,27 5,27 5,27 (5,29) 14,9 1
43 - 56 5,50 5,54 5,54 5,51 (5,51) 158,8 2
57 - 63 5,54 5,96 5,76 573( -) 93,1 5
64 - 91 5,69 5,78 5,76 5,75 (5,76) 137,7 5
WToro 408,4 (1 092,8) 15 (23)
KynoHHble (KZT): MEOKAM-24, 36, 48 45,8% (36,7%) obopoTa cekTopa Kynnu-npogaxu
meree 730 6,95 8,26 7,38 7,70 (7,76) 1626,3 31
1096 - 1460 8,25 8,25 8,25 825( -) 39,7 1
WToro 1666,1 (1 119,2) 32 (23)
EBpoHoThl KazaxcrtaHa (USD) 42,9% (27,4%) obopoTa cekTopa Kynnu-npogaxu
*80 4,66 5,11 5,11 4,89 (3,95) 253,7 4
**816 - 817 3,48 5,10 3,57 4,07 (3,72) 262,5 7
***1734 - 1740 4,81 5,20 4,90 5,04 (4,97) 1044,8 18
WNToro 1561,0 (836,4) 29 (15)
BCEIO 3 635,5 (3 048,5) 76 (61)

Tk

MpumeyaHus k Tabnuue: No eBpoHoTam (* — BTOpasi aMUCCUs, ** — TpeTbsl aMUCCUs,
paccuvTaH npu yyeTe cpefHeB3BelLeHHoro 6upxesoro kypca USD/KZT.

— YyeTBepTas amuccus) obbem caenok

B cekTope peno-onepauui no I'LUB (Bkntovas ceKkTop aBTOMaTMYECKOro peno) B Te4eHne nepmuoga
3akntoyeHo 388 caenok Ha obuyto cymmy T54 578,7 mnH. U3 Hux 207 coenok (Ha cymmy T27 269,7 MiH)
Kacanucb oTkpbITusa peno u 181 (Ha cymmy T27 309,0 mrH) — 3akpbiTus. B npegbigywiem nepuoge oobem
onepauuin atoro Tuna gocturan T60 763,6 mnH. Cenyac Ha pbiHKE CTano MeHblle CBODOAHbIX AEeHEr B CBS3U C
npoBegeHnem BoIKeTHbIX NnaTtexen. lNocne 3akpbiTna Topro 17 nonst obias cymMma oTKpbIToro Ha KASE
peno poBHsAnacb T15 021,9 mnH. MapamMeTpbl pblHKa aBTOMATUYECKOrO pPerno NpuBOASTCS B Tabnuue.

OcHOBHbIe NapamMeTpbl PbIHKa aBTOMaTU4eCKOro peno no onepaumsiM oTkpbitua 11 - 17 nonsa
(B ckobKax - CoNocTaBMMbIe NoKasaTenu npeablayLiero nepuoaa)

UHcTpymeHT CTtaBKa, % rogoBbIX

(BanioTa, no nep- MWHMU- MaKcu- no nocnea- cpegHe- O6beMm, Yucno Oons,
CPOK peno) BOW cAefike MasribHasi MarnbHasi HeuW caenke B3BeLUeHHas MJIH TeHre caenok %
KZT_001 5,00 4,00 10,00 7,50 5,41 (4,51) 19 045,0 137 73,8(92,2)
KZT_002 5,00 5,00 5,00 5,00 5,00 (5,50) 150,0 1 0,6 (0,03)
KZT_003 5,00 5,00 5,01 5,01 5,00 (4,00) 490,0 5 1,9 (0,1)
KZT_007 5,40 5,00 6,50 5,88 5,71 (5,34) 3520,0 28 13,6 (4,3)
KZT_014 5,90 5,60 6,50 6,50 6,02 (5,72) 985,0 7 3,8(2,4)
KZT 028 6,25 6,00 6,50 6,50 6,44 (5,86) 1610,0 8 6,2 (1,0)
UTOro 25 800,0 (28 720,4) 186 100,0

Bcero Ha ToproBbix nnowagakax KASE no I'LIB 3a Hegento (CekTop Kynnu-npogaxu n CeKTop peno)
3akntoveHo 464 coenku Ha obuwyto cymmy T58 214,2 mnH. B npeguwecTsytollem nepmoge oobem 386 caenok
coctaBun T63 812,1 mnH. [lonsa 6upxeBoro o6opoTa B 06LieM 06beMe Ka3axCTaHCKOro BTOPUYHOTO pbiHKa
'UB no conoctaBMMbIM onepaunsm coctaBuna Ha Hegerne 95,6%, Ha npowwnon oHa poBHsinack 88,8%.



MHO®OPMALIUA Ob SMUTEHTAX

OAO “BAJNKOT-TPAH3UT BAHK” (Kaparanga) coobwmno ocdumumansHbiM nncbmom Ha KASE o pasvepe
CTaBKv OANBMAEHAOB MO NPMBUIIETMPOBaHHbIM akumam 3a Tpetun kBaptan 2002 roga. B nuceme roBoputcs, 4to
pa3smep OMBMOEHO0B COCTaBUT 25 TEHre Ha OAHY akumio. B cOOTBETCTBMM C MPOCMNEKTOM 3MUCCUM aKLmuin GaHka
pasmep OMBMOEHO0B MO NPUBUIErMPOBAHHLIM aKUUSAM YCTAHOBIIEH paBHbLIM CTaBke pedrHaHCMPOBaHWS
HaumoHanbHoro baHka Pecny6nukn KasaxcraH Ha gaty oguumanbHO 00bsBNEHHONM BbIMaThl AMBUOEHO0B.
IOuenaeHabl no npusunermpoBaHHbiM akunam OAO “BAJTIOT-TPAH3UT BAHK” BeinnaymBatoTcs
exxekBapTanbHo. Mo nmetowencs Ha KASE nHdopmauumn cymma gMBNMOAEHO0B Ha O4HY MPUBUIETMPOBAHHYHO
akuuto 6aHka B nepsoM kBapTane 2002 roga coctaBuna 8,5 TeHre.

Takke OAO “BAJMIOT-TPAH3UT BAHK” nasectuno KASE o cmeHe mecTa HaxoxaeHus. CornacHo
npeacTaBneHHON Ha BUPXKY KONUW CBMAETENbCTBA O rOCYAapPCTBEHHOW NepeperncTpaumm opuanyeckoro nuua,
a Takke 3aperMcTpMpoBaHHbIM U3MEHEHMSIM M JOMOSHEHNAM B ycTaB 6aHka B HacTosiLLee BpeMsi MECTO
HaxoxgeHus OAQO "BAJTKOT-TPAH3UT BAHK" cnepytowwee: 470061, r. KaparaHga, np. byxap XKeipay, 51/1.

11 mions 2002 roga OAO "BAJTIOT-TPAH3UT BAHK" nssectnno KASE odmumanbHbiM nCbMOM 0 TOM, YTO 24
nioHa 2002 roga 6aHK 3aKOHYMN pasMeLLeHNe CBONX MMEHHbIX KYMOHHbLIX 06nuraumin nepBon ammccnm
(KZ2CUY05A425; oduumanbHbiin cnucok KASE kaTteropum “A”, VTBNb1; $100, $10,0 mniH; 27.09.01 - 27.09.06,
nonyrogosow KynoH 11,5% rogoBbix B NepBbi rog, o6palleHnsi, B nocnegytowme - no peweHuto Coseta
avpekTtopoB 6aHka, Ho He MeHee 6,0% rogoBbIx), KOTOpbIe BbINW BKIOYEHbI B OhMLManbHbIA CIMCOK LIEHHBIX
oymar KASE kateropum "A" ¢ 04 okta6psa 2001 roga. baHk coobLumn, 4To pasmelleH BECb
3aperncTpupoBaHHbIn 06bem ammccum B konmyectese 100 000 ueHHbIX 6ymar. Ha 01 niona 2002 roga no
OaHHbIM aMuTeHTa 96,9% BbinyLeHHbIX obnuraumi (96 917 3k3.) HaxXo4UTCS B HOMUHANbHOM aepxarHum y S3AO
“LleHTpanbHbin geno3untapun ueHHbix bymar” (Anmatsl), 3,1% (3 083 9k3.) — B cCOGCTBEHHOCTH CyOBEKTOB
CTPaxoBOro pbIHKA.

OAO "BasH-Cyny" (KocTaHan; NpoM3BOACTBO 1 peanunsaunsi KOHOUTepcknx nsgennin) nasectuno KASE o6
N3MEHEHNN HaLUMOHANbHOrO MAEHTUGUKaLUMOHHOro Homepa (HVH) NpoCTbIX MMEHHbIX akL M YeTBEPTOMN
ammccum (Toproebin kog — BSUL) ¢ KZ1C24121211 Ha KZ1C24120012. MNpocTbie nmerHble akuun OAO "basih-
Cyny" BkntoveHbl B odomumanbHbii LieHHbIx 6ymar KASE kateropun "B" 12 asrycta 1998 roga.

OAO "BAHK "KACMUNCKUIN" (AnmaTbl) coobumno Ha KASE oduumnansHbIM TMCLMOM 0 ToM, 4To 15 mons
2002 roga 6aHK OCyLLLECTBWI BbINaTy BTOPOro KynoHHOro BO3HAarpaXXaeHmsi No CBOMM MMEHHbIM obnuraumsam
nepeon amuccmm (KZ2CUY03A370; ocdbmumanbHbii cnncok KASE kateropun "A", ToproBbin kog — CSBNb1;
$100, $15,0 mnH; 13.07.01 - 13.07.04, nonyrogosoit kyrnoH 9,5% rogosbix). PacyeTHasa aata Bbinnatel — 13
MIons — NpULLNack Ha BbIXOAHOW AeHb, B CBSI3N C YeM nnaTtexu ocywlectenanuck 15 nonsa. CornacHo gaHHbIM
3MUTEHTA, BbiNnaTta Npov3BedeHa B CTPOroM COOTBETCTBUM C YCIOBUSIMM BbiMycka obnurauuii us pacyeta
$4,75 Ha oaHy ueHHyto 6ymary. Oblias cymma Bbinnat coctaBuna T96 478 678,80, To eCTb 9KBUBanNeEHT

$627 912,00 no kypcy HaumoHanbHoro baHka KasaxcTtaHa, aeicTeytolemy Ha aeHb onnatsl (153,65 TeHre 3a
ponnap). baHk Takke coobLun, YTo NepBUYHOE pasmeLLeHre 0bnuraLmin OCyLLLECTBIIEHO Cpeau Pe3NaeHToB
Pecnybnukn KasaxcraH. B HacTosilee Bpems pa3melueHo 88,13% oT 3aperncTpmpoBaHHOro obbema asMmccum.
Mpwn atom 53,38% obnuraumin HaxoasaTcsa B noptdensx 6aHkos, 40,39% — B nopTdensax HakoNUTENbHbIX
NMEHCUOHHBIX POHAO0B, 6,23% UeHHbIX Bymar BbIKYNUn MHBECTOPbI APYTMX KAaTEropun.

3A0 “BaHk PazButnsa Kasaxcrtana” (ActaHa) nssecturno KASE o Tom, 4to peweHnem CoseTa [UpeKkTopoB oT
10 nions 2002 roga Ha AOMKHOCTb YnieHa PeBM3MOHHON KOMUCCUM - TNAaBHOIO MEHeZKepa oTAeNa BHyTPEHHEro
ayanta 3A0 “bank Passutus KazaxcraHa” HasHauyeHa Vpybaesa A K.

HOBOCTU KASE

Pewenwnem lMNpasneHns KASE ¢ 12 uronsa 2002 roga Ha 6upke OTKPbITbl TOPrM NPOCTbIMU UMEHHBLIMN
(KZ1C31450014) n npusmnernposaHHbiMn nMeHHbIMK (KZ1P31450417) akunamn OAO “BAHK
“KACTIMNCKNIN” (AnmaTbl). AKLMM BKMKOYEHBI B 0MLMANbHBIN CIMCOK LieHHbIX Gymar KASE kaTeropum “A” ¢
01 wronsa 2002 roga. m npuceoeHbl Toproeele kogsl CSBN n CSBNp cooTBeTcTBEHHO. CTaTyC MapkeT-
menkepa CSBN n CSBNp Ha KASE npucsoeH Ha ocHoBaHum nogaHHoro 3asasneHuns OAO "R.G. Securities"
(AnmaTtbl). MuHMmMansHble 06beMbl 06A3aTeNbHBIX KOTUPOBOK 41151 MapKeT-MenKkepa yCTaHOBMNEHbI B pa3mepe
2 000 npocTbix 1 2 000 NnpmBMAErMPOBaHHBLIX aKLMNA.

MwuHucTepcTBo prHaHcoB Pecnybnukm KasaxctaH coobwmno oduumansHbiM nucbMom Ha KASE o Tom, 4To
OHO nogaepXvBaeT NpeanoxeHne GUpxun o HeobXxoaUMOCTN BBEAEHUS B AENCTBYIOLLEE 3aKOHOA4ATENbCTBO
HOPM, YCTaHaBMNMBaLWMNX OTBETCTBEHHOCTb MECTHbIX UCMOMHUTENbHbLIX OPraHOB B CryYae HEBbINOMHEHNS UMK
cBonx 0bs3aTenbCTB Nepea AepXarensaMm MyHuumnansHbix obnuraumn. MMHMCTEPCTBO (hMHAHCOB coobLLmMIIO,
YTO B HacToslLLiee BpeMs pa3pabaTtbiBaeT NpoekT noctaHoBneHud Npasutensctea Pecnybnukn KasaxcraH "O
BHECEHUN U3MEHEHMS N JOMNOMNHEHMI B nocTaHoBneHue MNMpasutensctea Pecnybnukn KazaxctaH ot 4 ceHTsbps
2001 roga Ne1139", npegycmatpumBatoLLiero BHECEHNE NonpasBok B [MpaBuna Beinycka, pasMeLleHns,



O6paL1J,eHVIFI, noraweHuna n O6Cﬂy)KVIBaHI/|9| CpeaHeCpOYHbIX rocyaapCTBE€HHbIX SMUCCUOHHBLIX LUEHHbIX 6ymar
MECTHbIX UCNOJTHUTENIbHbIX OPraHoOB B 4YaCTu BBeAEeHUA LIJTpa(*)HbIX CaHKLNin K MEeCTHOMY UCMNOJTHUTENTbHOMY
OpraHy — SMUTEHTY MyHULUNAlbHbIX obnvraumi B Cly4ae HencnoJiHeHnAa MM CBonx 005s13aTenbCTB NO BbiNaTe
nobon CyMMbI Mpu norateHnmn ninn O6CJ'Iy>KVIBaHI/IVI 3TUX obnurauun, a Takke onpepeneHna otBeTCTBEHHOCTHU
TakKoro aSMmTeHTa npun HapyeHnm nv yCJ'IOBl/IIZ BblMyCKa, 06pau.|,eH|/|H, OGCJ'Iy)KI/IBaHVIFI, norawleHns BbiNyLEeHHbIX
MM 3MUCCUOHHbIX LI€HHbIX 6ymar.

MpepnoxeHne KASE o HeobxoanmocTy yCTaHOBMNEHUSA OTBETCTBEHHOCTN MECTHbIX MCMOMHUTENbHbBIX OPraHoB —
3MUTEHTOB MyHMUUNAMbHBIX 06NUraumin 6610 BbI3BaHO CITYUYMBLLENCA B MapTe TEKyLLEero roga CyTo4YHON
3agepxkon AkuMaTom ATblpayckor obnacTv BbinnaTel NEPBOrO KyNMOHHOTO BO3HArPaXaeHUs no CBOMM
obnuraunam sTopon (KZE4KY020023, kog KASE — ARU024.002, $100, 1 882,9 mnH TeHre, 26.09.01-25.09.03,
nonyronoBoi kynoH 8,00% rogosbix) u TpeTbel (KZE4KY050038, ARU060.003, $100, 872,0 mMrH TeHre,
26.09.01-24.09.06, nonyrogosow KyrnoH 8,60% rogoBbix) 3MUCCU.

B nucbme MVIHVICTepCTBa (*)VIHaHCOB BbICKa3aHO MHEeHue O TOM, 4YTO BBeaeHne paspa6aTb|BaeMb|x HOPM He
npoTUBOPEYNT Fpam,anCKomy KOOEKCY PeCﬂy6J'II/IKVI KasaxcTaH.

MoarotoBneHo areHTcTBOM “UPBUC”
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