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S&P Global PMI® chepbl yenyr KazaxctaHa

CunbHble MOPO3bl U CabbIn CNPOC NpUBESIM K
BO30OHOBUBLLUEMYCSl COKpaLLEeHUI0 HOBbIX 3aKa3oB

OcHOBHbIe BbiBOAbI

KonnyecTtBo HOBLIX 3aKa30B COKPaTUIOCh
Brnepsble 3a TP MecsLla

CHwxeHne nNpon3BoanTenbHOCTM — Hanbonee
CYLLECTBEHHOE 3a rof

KomnaHun BHOBb NpoBESI COKpaLleHne LLTaTtoB

B cepeanHe nepBoro kBapTana roga B cdepe ycnyr KasaxcraHa
HabnogaeTcs ycuneHue cnagaaenoBor akTuBHoCcTH. [locnosam
pecnoHaeHToB, hakTopamu, oTpuLaTenbHO NOBMUSBLUMMU Ha
NPOV3BOAMTENBLHOCTL cdhepbl YCnyr, cTanu crnabas TeHaeHUms
6asoBoro cnpoca u HebnaronpusiTHble NOrogHble YCMoBUS.
MomMmMo 3TOro, NPUTOK HOBLIX 3aKa30B BrepBble 3a TpU MecsLa
COKpaTuncsl, Mpu4yeM TeMn COKpalleHWst cTan Haubonee
BblpaXeHHbIM NOYTU 3a ABa roaa.

B cdepe ueHoobpasoBaHuss B heBpane LeHoBoe Opems
Ka3axCTaHCKMX MOCTaBLUUKOB YCIyr YBEMWYWUIOCH PE3KO U
YCKOPEHHBbIM TemnoM. [Npu 3TOM criefyeTr OTMETUTb, YTO TeMN
pocTa ueH Ha ycnyrv 6bin 6onee cnabbim, Yem B SHBape.

MToroBbin nokasatenb — WHOEKC OenoBov akTuBHOCTU. OH
paccynTLIBAETCS HAa OCHOBAHWW OTBETOB PECMOHAEHTOB Ha
OOVH BOMPOC: KaK U3MeHWUNcs obbemM OenoBOW aKTUBHOCTU B
CpaBHEHWU ¢ NpeabiayLLnm MmecsiieM? IHaeke paccunTbiBaeTcs
B gnanasoHe oT 0 go 100. MNokasatenb Bbiwe 50 roBopuT O
NOBbILLEHNV aKTUBHOCTW; NOKa3aTtenb Hke 50 cBuaeTensCcTByeT
0 ee obwem cHwkeHun. IHOEKC KOpPEKTUPYETCH C Yy4eToM
CE30HHbIX (haKTOPOB.

MHOekc 0enoBOn akTUBHOCTU C YY4ETOM CE30HHbLIX (DakTopoB
NPOAOIMKUI  ONycKaTbCA HWXe Kputudyeckon oTtmetkn 50,0
n B peBpane coctaBun 48,5 (Ons cpaBHeHUs: B SHBape
OH cocTaBnsan 49,8), 4To yKa3biBaeT Ha He3HaYUTENbHbIN
cnag, KOTopbi, BMpoyem, cTan Hauboree BblpaXKeHHbIM 3a
npoweawue 12 mecsaues.

Mo cnosam OnpoLeHHbIX, OCHOBHbIM (baKTOpOM yXyglwleHus
CTanu cunbHble MOPO3bl BO MHOIMMX permoHax CTpaHbl, KOTopble
oTpuuaTenbHO MOBNMUAINK KakK Ha Npou3BOAUTENbHOCTb, Tak U
Ha KOJIn4eCTBO HOBbIX 3aKa3oB. anITOK HOBbIX 3aKa30B Ha4an
CHMXaTbCA nocne pocta B KOHLEe npoLwioro roga u B aHeBape
(*)aKTVI‘-IeCKM npekpatuncda, a B Tekywem OT4eTHOM nepuoae
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S&P Global cdepbl ycnyr KazaxctaHa: MHOEKC AEMNOBOM akKTUBHOCTU
CK, > 50 = poCT N0 CPaBHEHWIO C MPOLUSILIM MecsLem
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[aHHble 6binn cobpaHbl B nepvoa ¢ 12 no 26 despans 2024 r.

AOEMOHCTpuUpyeT oTpulaTternibHoe 3Ha4deHue. OI'IpOUJeHHbIe
KOMNaHUM TakxXe ceToBalin Ha CHUXeHue cnpoca Kak OAuH 13
dakTopoB yXyaLleHua 3KOHOMUYECKON 06CTaHOBKM.

C y4yeTOM CrOXMBLUMXCA OOCTOATENBLCTB Ka3axCTaHCKue
nocTaBLUMKM yCryr cokpaTtunu wTatkl. [Mocne OByx MecsiLes
HE3HaAYMTENbHOIO pPOCTA, COMMACHO akTyanbHbIM [AHHbIM,
BHOBb HabniogaeTcd CHWXEHWE YPOBHA 3aHATOCTU. Temn
cokpalleHnss paboumx mecT Obln B LENOM He3HauuTenbHbIM
N COOTBETCTBYET CpedHeMy MokasaTento 3a nsatb net cbopa
[OaHHBbIX.

[aHHble 3a heBpanb yKa3biBalOT Ha AanbHelllee ycuneHune
LEHOBOro OpeMeHM Ka3axCTaHCKMX MNOCTaBLUMKOB YCHYT.
LleHbl Ha pecypcbl cTpemutensHo Bbipocnu. Temn pocTa LeH
yCUnMBaeTCA TPETUIN MeCsL, NOAPSA U NPEBOCXOOAUT CpeaHun
nokasartenb B paMkax uccriefoBaHus. Tekylum Temn pocrta
siBNsieTca Hambonee BbICOKMM C CEHTAOpPS npowinoro roga.
Mo MHEHUIO 4YNEHOB 3KCMEPTHOW TpynMbl, K MO4OPOXaHWIO
pecypcoB NpYBENM MOBbILLEHWE LIeH CO CTOPOHbI MOCTaBLLMKOB,
POCT U3aepXXeK Ha SHEProHOCUTENMW U onnaty Tpyaa, a Takke
BBELEeHVE HOBbIX TapndoB.

B deBpane ycuneHne UeHOBOrO OpeMeHM BbIHYAUIIO
Ka3axCTaHCKMX MOCTaBLUMKOB YCMAYr MOBLICUTb LEHbl Ha
cBou ycnyrn. Temn MHNAUMKM B 3TOM criydae Obin peskum u
npeBbICUN CPedHU YpOBEHb, XOTA WM yCcTynaeT peKkopaHOMY
SIHBapCKOMY.

HecmoTpss Ha Tekywee ocnabneHue crnpoca U akTUBHOCTW,
YBEPEHHOCTb B  MOBbILEHWM  NPOU3BOAMTENBHOCTM  Ha
Onvxanwni rog cpeau Kas3axCTaHCKUX MOCTaBLUMKOB YCNyr
ocTanacb Ha BbICOKOM YPOBHe. YpOBEHb ONTUMM3Ma NOBbICKIICA
[0 camoro BbICOKOTO 3a [iBa roga: pecnoHAeHTbl HageTcs Ha
ynyydLLEHWe Cnpoca 1 NMaHNpYyT paclumpeHne AesaTenbHOCTU.
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KommeHTapum

Mapbam bBanydy, akoHomuct S&P Global Market
Intelligence:

«B cepeduHe nepeoeo Kkeapmasna 200a 3KOHOMUYECKUE
ycnosusi 8 cghepe ycnye KasaxcmaHa yxyOwusnuch.
HedasHue cunbHble MOPO3bl, OXeamuswiue CcmpaHy,
a makxe coxpaHsouwasics crnabocmb MmMeHOeHyUU
6a308020 crpoca Kynupoeanu pocm rnokasamened.
Hecmompsi Ha amo, oxudaHusi Ha 6nauxadwul 200
cpedu  OnpOWeHHbIX ocmamcsi B8bICOKUMU. 3mo
daem OcCHoBaHuUsi HadesmbCs, 4mo meKywul cnad
3aeepwumcs 8 bruxatiwue mecsubl. [MoMumMo 3amoeo,
HedasHsIs nubepanusayusi 8asllomHo-KpedumHou
nonumuku HayuoHanbHo20 6aHka KazaxcmaHa makxe
criocobHa 611a20meopHO Mo./USIMb Ha CripoCy.

KoHTakTHble nuua

Mapuam Banyy,

9KOHOMUCT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

CabpwviHa MennH,

crneuuanucT no KoprnopaTuBHLIM
KOMMYHMKaLUAM

S&P Global Market Intelligence
T: +44 796-744-7030

sabrina.mayeen@spglobal.com

Ecnu Bbl XOTWUTE 0TKa3aTbCs OT pacchinku AaHHoro penusa ot S&P Global, coobwute no

AneKTpPoHHOMY azapecy katherine.smith@spglobal.com.

[Inst 03HaKOMMEHWs! C NONUTUKO KOH(PUAEHLNANLHOCTM NeperanTe No CreayoLLen CCbinke:
www.spglobal.com/en/privacy/privacy-policy-russian..

S&P Global coBokynHbi PMI® KasaxcTtaHa

CokpalieHme nokasarternien B YaCTHOM CeKTope
KazaxctaHa — HaMbonee ctpeMuTenbHoe C
AHBaps 2022 roaa

B deBpane — uerBepTbii Mecsil, NOAPSL — aKTUBHOCTb B
yacTHoM cekTope KasaxctaHa ocnabesaeT. COBOKYMHbIN
nHaekc npounssogutensHoctn PMI ans KasaxctaHa B oeBpane
cHuaunca go 47,7 c 49,7 B AHBape M CBMAETENbCTBYET O
CYLLECTBEHHOM  ocnabeBaHMM  aKTUBHOCTM  YCKOPEHHBLIM
Temnom. CnegyeT OTMETUTb, 4YTO TeKylWMW cnag cran
Hanbonee BblpaXeHHbIM C Hadvana 2022 rogpa. B o6Goux
CeKTopax 3KOHOMMKM 3adPUKCMPOBAHO yCUNeHHoe ocnabneHune
NPOU3BOAUTENBHOCTU, HO MPEXAE BCEro YXYALLIEHNE KOCHYNOCh
o6pabaTbiBatoLLe MPOMbILLITEHHOCTMW.

Bo3o6HOBMBLUEECA COKpalleHWe oGbema HOBbIX 3aKasoB Y
MOCTaBLUMKOB YCIyr HelTpanv3oBano BO30OHOBMBLUMIACS
MPUTOK HOBbIX 3aKa3oB Yy MpousBoguTenei. B pesynsrarte
CMycCTsl ABa Mecsilla pocTa COCTaBHOW MHAEKC HOBLIX 3aKa3oB
dakTUyeckn He Uu3MeHuncs. B oTBeT Ha CroXMBLUYKOCS
CUTyaLMIO KOMMaHUM COKpaTUnKN COTPYAHWKOB. B pesynbrate
HabniogaeTca nepBoe 3a TpPU Mecsua CHUKEHME YPOBHS
3aHSATOCTMU.

HecmoTpa Ha 9TO, KOMNAHWMM MOMOXUTENbHO OLEHMBAKOT
nepcnekTyBbl Grnvxkanwero roga: COOTBETCTBYHOLLMIA MHOEKC
MOBbICUIICA 0 CaMOro BbICOKOrO YPOBHS 3a [Ba roga.

MeTtogonorus uccrnegoBaHus

S&P Global PMI® cihepbl yenyr KazaxcTaHa ckomMnununposaH komnanueit S&P Global ns oteeTtos Ha
BOMPOCHI, Pacchinaemble MeHepkepam Mo 3akynkam okomno 250 npeanpusTuii. CekTop BKIloYaeT B
cebs Takue HanpaBneHusi, kak NoTpebuTenbckue YCnyru (3a UCKMIOYeHNeM PO3HUYHOI TOPFroBIN),
TPaHCMOPT, MHhOPMALMK, KOMMYHUKaLMK, (OUHAHCI, CTPaXOBaHWUe, HeBWXUMOCTb 1 apyrve
npodeccuoHarnbHble yonyru. MaHerb pasfeneHa Ha aeTanbHble aHHbIE N0 CEKTOpaM U YMCTIEHHOCTH
nepcoHana KomnaHui, ocHoBaHHble Ha Bknaae B BBI. UccnepgosaHue Havanock B mapte 2019 roga.

OTBeTbI Ha BOMPOCHI COGMPAIOTCS BO BTOPO MOMOBUHE KaX/J0ro MecsiLia 1 ykasbiBaloT HanpasneHue
W3MeHEeHUI No CPaBHEHWIO C NPeaAbIayLLMM MecaLeM. MHaeke anddysnun paccuuTbiBaeTcs Ans
Kaxkaol nepeMeHHo nccnenosanusi. iHaekc npeactaensieT coboii cymmy npoueHTa «Gonee
BbICOKMX» OTBETOB W NONOBUHY NPOLIEHTa OTBETOB «6€3 N3MeHeHuIy. MHaekcsl Bapbupylotcst oT 0
no 100 v nokasatens Bbilwe 50 yka3bliBaeT Ha o6LLee YBENUUEeHUE Mo CPaBHEHNIO C MPeaAblAYLLIUM
mecsieM, a Huke 50 — Ha obluee CHkeHne. 3aTeM UHAEKCh KOPPEKTUPYIOTCS C YHETOM CE30HHbIX
kone6aHwuii.

OCHOBHOE 3Ha4eHNe — 3TO MHAEKC AeNoBol akTUBHOCTU. MHAEKC Andbdy3nm paccunTbiBaeTcs Ans
KaX/10/ NepemMeHHOIA, KoTopasi OTBEYaeT Ha BOMPOC 06 U3MEHEHMSX MO CPaBHEHMIO C MeCALIEM paHee,
MHpekc AenoBoit akTUBHOCTH Cepbl YCIyr CONOCTaBUM C MPOMBILLNEHHBIM UHAEKCOM 06bEMOB
npousBoacTea. Ero moxHo Ha3sate «PMI cchepbl ycnyr», HO ero Henb3bl NpUpaBHUBATb K IMaBHOMY
npombllneHHomy nHgekcy PMI.

CocraBHol NHAEKC 06bEMOB NPOU3BOACTBA NpeacTaBnseT coboi CpeHEeB3BELLEHHOE 3HaYeHNe
MHpeKca Bbinycka NMPoAyKUMM 1 MHEKca [1eNnoBoi akTUBHOCTM B cchepe ycnyr. Beca oTpaxaior
OTHOCUTENbHbIN pa3mep NPON3BOACTBEHHOTO CEKTOpa U CEKTopa YCIyr COrnacHo oduumnansHeIM
AaHHbIM BBIM. CocTaBHOM MHAEKC 06BbEMOB NPOU3BOACTBA MOXHO Ha3BaTb "COBOKYMHbIN PMI", Ho ero
Henb3si NPUPaBHUBATH K IMaBHOMY NPOMBbILLNEHHOMY UHAekcy PMI.

BasoBble AaHHblE He NepecmaTpuBatoTes nocne nybnukaumn. OfHako Ce30HHO OTKOPPEKTUPOBAHHbIE
KDEKTOpr BpeMsi OT BpEMEeHU MOryT nepecmaTtpusaTbCsa No Mepe HeOﬁXOﬂMMOCTVI, 4TO OTpasnTCs Ha
Ce30HHOW KOppeKLUK cepum.

3a panbHeiweit nHcopmaumeit No metogonorn uccnenosanust Muaekca PMI, noxanyicra,
obpallaiTech Mo 3MeKTPOHHOMY aapecy economics@spalobal.com.

MpeaynpexnexHue

O komnaHumn S&P Global

S&P Global (NYSE: SPGI) S&P Global npepoctasnset BaxHyto nhcdopmaumio. Mel npeaoctaensiem
NpaBUTeNLCTBaM, NPEANPUATUAM U YACTHBIM SIMLEAM HYXKHbIE JaHHbIE, OMbIT U NOAKMIOYEHHbIE
TEXHOJOMMM, YTOGbI OHU MOTTIN NPUHUMATB PELLIEHUS C YBEPEHHOCTBI0. OT NMOMOLLM HALIMM KITMeHTaM
B OLIEHKE HOBbIX MHBECTULIMI [JO0 CONPOBOX/AEHNS UX Yepe3 ESG v nepegady SHeprum B Lienoykax
NOCTaBOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTW, peLiaemM npoBnembl 1 yCKOpsieM Mporpecc BO BceM
mupe.

Mb! WwWmpoko BocTpeboBaHbl MHOTMMU BeAYLLMMIU MUPOBBLIMW OpraHu3aumsaMu Ans NpeaocTaBneHns
KpeauTHbIX peIZTIAHI'OB, KOHTPOIbHbIX nokasarenew, aHanuTuk1 u peLIJeHVIVI ans pa60\4v|x npoueccos
Ha MUPOBbLIX PbIHKAX kanutana, ToBapoB U aBToMobunei. C KaxabIM U3 HaLLMX NPEANOXEHUIA Mbl
nomMoraem BefyLLMM MMPOBbLIM OpraHWM3aLusM NnaHuposaTth Gyayllee yxe cerogHsi. today.
www.spglobal.com

Unpekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs Ans Gonee 40

CTpaH 1 OCHOBHbIX PerMoHoB, Bktoyas EBpo3oHy. Mhaekc PMI npeacraensiet cobont HanGonee
OXIIaeMOE UCCNEA0BaHNE KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbLIM BHUMATENbHO CIEAST BO BCEM MUPE.
LleHTpanbHble 6aHku, hHAHCOBbIE PbIHKU U PYKOBOAWUTENMN KOMMAaHW OPUEHTUPYIOTCS Ha pe3ynbTaThbl
UCCreAoBaHus, NPeACTaBnsioLne coBoi camble NOCNeAHUE, TOUHbIE U YHUKambHbIE B CBOEM pofe
eXeMeCsUHbIe NokasaTeny SKOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

Mpasa Ha MHTeNnekTyanbHylo cobeTeeHHOCTb MHaekca PMI® obpabatbisatowmx oTpacniei KasaxcraHa, npeaycMOTpeHHbIE B 3TOM AOKYMEHTe, NpUHaanexar unum nuueHanposaHbl S&P Global. Nio6oe HecaHKUMOHUpoBaHHoe
MCMONb30BaHue, BKAKOYasi, CPEN NPOYEro, KONUPOBaHMe, PAcTIPOCTPaHEHUe, Nepeaady Uiu NHoe NpuMeHeHNe NBbIX UrypupyloLIMX B JaHHOM [IOKYMEHTE AaHHbIX, He paspeluaeTcs 6e3 npeABapuTenbHoro cornacust S&P Global.
KomnaHus S&P Global He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTU UK 06A3aTENbCTB 3a UM B OTHOLLEHWUN COAEPXaHUs U HOPMaLMK («AaHHbIe»), CoAepXalUMXCsi B 3TOM JOKyMeHTe, Nobble owmnbkmn, HETOYHOCTM, NPOMYCKU
WM 3aAepXKn AaHHbIX, 60 3a Niobble AecTBIA, NPEANPUHATLIE B OTHOLIEHWM 3Toro. Hu npu kaknx obecTostenscteax S&P Global He HeceT 0TBETCTBEHHOCTY 3a NMiobble thakTuyeckne, crydaiiHblie UNi KOCBEHHbIE YBbITKM, NOHECeHHbIe
B pesyrnsTate UCMOMb30BaHUs Takux AaHHbIx. Purchasing Managers' Index™ u PMI® — sapeructpupoBaHHbie Toproble Mapki S&P Global Inc unu nuuenauposatsl S&P Global Inc.

3101 Matepuan 6ein onybnukosaH noapasaenexnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcsi oTAenbHbIM noapasaeneHnem B cTpyktype S&P Global. BocnponaseaeHue nHbopmaumm, AaHHbIX Wv
maTepuarnos, BKIoYas PerTuHIM (fanee — «/HdopmaLms»), B Kakoir-nnbo opme 3anpeLLaeTcs, 3a UCKIIoHEHUEM CIlyYaes, KOrAa Ha aTo Mosy4eHo NPeaBapUTeNbHOE NMCbMEHHOE Pa3peLLieHNe COOTBETCTBYIOLIEN CTOPOHLI. Takast
CTOpOHa, ahthnNMPOBaHHBIE C HEIO ML ¥ NOCTaBILMKM (Aanee — «MoCTaBLMKI HOPMALIMI») HE FaPAHTUPYIOT TOYHOCTH, MOMHOTLI, CBOEBPEMEHHOCTU 1 AOCTYNHOCTY MH(OPMALIMK 1 HE HECYT OTBETCTBEHHOCTY 3a OLINGKM UNn
YNYLEHNS B Helt (BbI3BaHHBIE XanaTHOCTLIO UK APYTMIA (hakTOpaMm) HE3aBMUCKMO OT MPUUNH X BO3HUKHOBEHMS!, @ Takke 3a Pe3ynbTaThl, NOMy4YeHHbIE C UCMONb30BaHNEM Takol VHdopmaLmm. MocTaBLmki MHopMaLMK Takke He
HECYT OTBETCTBEHHOCTY 3a YBbITKA, 3aTpaThl, U3AEPXKKI HA NPABOBYIO MOMOLLLL U MOTEPM (B TOM YMCIIE HEMOMYYEHHBIM JOXO/, YNYLIEHHYIO NPUGLINb 11 CTOUMOCTb YNYLIEHHBIX BO3MOXHOCTEN) B CBA3W C UCNOMb30BaH1eM VHdopmaumm.
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