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7. INVESTMENTS IN JOINT VENTURES AND ASSOCIATES  

   
June 30, 2018 
(unaudited) 

December 31, 2017 
(audited) (restated) 

In thousands of tenge Main activity 
Place of 
business 

Carrying  
value 

Percentage 
ownership 

Carrying  
value 

Percentage 
ownership 

        

Joint ventures       

Kashagan B.V. Oil and gas exploration and production Kazakhstan 1,804,747,740 50.00% 1,743,495,073 50.00% 

Tengizchevroil LLP Oil and gas exploration and production Kazakhstan 1,577,336,876 20.00% 1,353,084,254 20.00% 

Mangistau Investments B.V. Oil and gas development and production Kazakhstan 183,430,858 50.00% 135,780,525 50.00% 

Ural Group Limited BVI Oil and gas exploration and production Kazakhstan 69,798,015 50.00% 78,031,456 50.00% 
KazRosGas LLP Processing and sale of natural gas 

and refined gas products Kazakhstan 31,440,622 50.00% 33,760,512 50.00% 

Kazakhoil-Aktobe LLP Production of crude oil Kazakhstan 26,947,286 50.00% 22,715,643 50.00% 

KazGerMunay LLP  Oil and gas exploration and production Kazakhstan 19,325,014 50.00% 47,537,370 50.00% 

Other   97,132,933  83,220,989  

        

Associates       
Caspian Pipeline Consortium (CPC) Transportation of liquid  

hydrocarbons 
Kazakhstan/ 

Russia 225,798,531 20.75% 195,094,592 20.75% 
PetroKazakhstan Inc. (“PKI”) Exploration, production  

and processing of oil and gas Kazakhstan 126,679,084 33.00% 115,920,426 33.00% 

Other   18,174,102  14,988,746  

   4,180,811,061  3,823,629,586  

All of the above joint ventures and associates are strategic for the Group’s business. 

As at June 30, 2018 the Group’s share in unrecognized losses of joint ventures and associates was equal to 93,996,511 thousand tenge (as at December 31, 2017: 

175,622,640 thousand tenge). Decrease in unrecognized losses mainly attributable to the net profit of Asia Gas Pipeline LLP of 83,155,209 thousand tenge.  






































