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AO «KaszaxcraHckasi GoHI0Basi GUpKa»

AO «ArpapHas KpeauTHas Kopropauus» (nainee - O6ImecTB0) coobmaeT o
TOM, YTO B COOTBETCTBHH C IIMCbMOM MEXIYyHApOJHOTO PEMTUHIOBOTrO areHTCTBA
S&P Global Ratings ot 05.07.2018 roga, O61uecTBy MOATBEPANIN AOITOCPOUHBIi
¥ KPaTKOCPOYHBIM KpeIWTHble peHTHHrH Ha ypoBHe «BB/B» u pelTHHT mo
HallMOoHalpHOM  mKane «kzA». TIporHo3 1o  J0ArocpovYHOMY —peHTHHTY
«CTaOuIbHBINY.

Bwmecre ¢ Tem, otmedaeM, uto mo 1-my Beimycky o6murammii (AGKK b4,
HUH KZPO1YO09E709) u 2-my Bbimycky o6murammii (AGKK b5, HUH
KZP02M90E700) B mpenemax 2-oif o6auranuoHHo# mporpammsl O6iiecTsa
PEHTHHIHY IIOATBEPXKEHBI HA QaHAIOTHYHOM YPOBHE.

IIpeacenarenn Ipagizel CapnbibaeB H.K.

Hcn.: U6aumuHOB P.
Ten.: 8(717-2) 55-99-39
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IIpencenarento [IpaBnenus
AO «ArpapHas KpeauTHasi KOPIIOPAIIHsD
CapeibaeBy H. K.

010000, r. Acrana,
yi. A. Umanosa, 11

B orHomenun: AO «ArpapHas KpeIuTHas KOPHIOPaIusI»
YBaxaemslii r-H CapbiOaes,

HacrosmmumM nucsmom kxommanuss S&P Global Ratings moATBep:kaaeT IDOITOCPOYHBIN/KPATKOCPOUYHBIA KpEeJUTHBIE PEHTHHIU SMHTEHTA
BBIIIEYKA3aHHOTO FOPHIUYECKOro JIuia Ha yposHe “BB/B”, a Taxke peHTUHT 10 HanuoHanbHOU mmiKane “kzA”. IIporHo3 mo JoirocpouHomy
pEeUTHHTY CTAaOWIIBHBIH.

Hacrosimmuv  muceMom  S&P  Global Ratings mpemoctaBnser Bam mpaBo mnepenaBaTh HHGOPMALMIO O NPUCBOCHHBIX pPEHTHHrax
3aMHTEPECOBAHHBIM JIMIIAM B COOTBETCTBHU C JACHCTBYIOLIIMM 3aKOHOAATENBCTBOM MU peryiupoBaHueM. OJHAaKo AaHHOe mpaBo (3a
HCKITIOUCHHEM pa3IIallleHus] Npo(ecCHOHATbHBIM KOHCYJIBTaHTaM, CBSI3aHHBIM COOTBETCTBYIOIIMMH OOS3aTELCTBAMH II0 COOIIOJICHHUIO
KOH(UICHIIHAIBHOCTH) MOXET OBITh OCYLIECCTBICHO TOJBKO IMOCIE MyOJIHKAIlMK PEUTHHrOB Ha BeO-caiite www.standardandpoors.com ITpu
pacrnpocTpaHeHHH HHGOpPMaUK O peiiTHHTaX B JI000H (opMme Ha m000M BeO-caiite Bl mm Bamm mpepcTaBuTeNN TOIDKHBI IPEIOCTABISAT
TOJIHBIA PEHTHHTOBBI OTYET O MPOM3BEJCHHOM aHAJIM3e, BKJIIOYas BCe ero OOHOBJICHWs (NMpU Haduduu). B Toil Mepe, B KOTOpOM
PETYJUPYIOIE OPTaHbl YIOJHOMOYMBAIOT PEHTHHIOBBIC AarcHTCTBA IPU3HABATh B ONPEIENCHHBIX PETYNATOPHBIX MEISIX pPEHTHHIH,
MIPUCBOEHHEIE B Ipyroif lopucauknnn, S&P Global Ratings BripaBe npr3HaBaTh Takke PEHTHHTU M IMyOJIMKOBATh COOTBETCTBYIOIIHE PEIICHUS
Ha BeO-caiite www.standardandpoors.com ¢ npiuMeHeHHeM a(aBUTHOTO WIM HHOTO HACHTU(HKATOPA, a TAKKe TIOOBIM APYyTHM CIOCOOOM.

Jns nopnepxanus peiituaros komnanuu S&P Global Ratings He0O0X0onuMO MONTydaTh BCIO HEOOXOIMMYIO MH(OPMAIHIO B COOTBETCTBHH C
nonoxenusiMu O6mux Ycnouil. Hacrosumum Bl monTBepkaaere monumanue toro, yto S&P Global Ratings monaraercs Ha Bac u Bammix
areHTOB U KOHCYJIPTAaHTOB B OTHOLIEHHU TOYHOCTH, IIOJHOTHI U CBOEBPEMEHHOCTU MH(OPMALUH, NIPEJOCTABIAEMON B CBA3U C IPHCBOCHUEM
PEUTHHIOB, U JAabHEHINX CBEJCHHUH, HEOOXOMUMBIX I UX HOAAepkKaHUs. Bero nH(pOpMaIio IpOCUM HAIPaBIATh B JIEKTPOHHOM BUJE 11O
azpecy: irina.velieva@spglobal.com. B cmydae mpumeHumocTu npasuna 17g-5 Komuccuu mo neHHsiM Oymaram u Oupskam Bel Bopase
OIlyOIMKOBaTh TaKyr0 HH(GOPMAalMIO Ha COOTBETCTBYIOIEM BeO-caiite. Ilpu oTcyrcTBuM HHGpOpMAanUM B 31E€KTPOHHOU (opMme HIM Ha
COOTBETCTBYIOIEM BelO-calite mpocuM Bac HampaBisiTh IewyaTHbIE BEPCHH JOKYMEHTOB Io azapecy: Standard & Poor’s Ratings Services, yi1.
Boszaswkenka, 1. 4/7, ctp. 2, 7 ataxk, Mocksa, 125009, nist Upuusl Benresoi.

PeiiTuar mpemocTaBnsercss Ha ocHoBaHMM OOIMX YCIOBHi, SBISIOIMIMXCS HPHIOKEHHEM K coorBeTcTBylomeMmy Cormamenuto. [Ipu
orcyrcTBuH Takoro Cormamenus u O6ImuX YCIOBHH peUTHHT TIPEAOCTABISAETCS B COOTBETCTBHU ¢ OOmMMMHN Y CIOBHAMH, TIPHUIIAraéMbIMH K
HacTosmeMy muceMy. [lefictBytomue O0mue Y cIoBHs IO yMOIYAaHHIO SBISIOTCS YacThIO HACTOSIIETO YBEIOMIICHUS.

B cootBerctBuu ¢ O6mmmu YcnosusiMu S&P Global Ratings BnpaBe npucBauBath, IMOBBIIIATH, IOHIKATh, IPUOCTAHABINBATH, IOMEIIATH B
criucok «CreditWatch» mim OT3bIBaTE KpEeOWTHBIH PEHTHHI, a TakXkKe IPUCBAaWBaTh WM IepecMarpuBaTh IIporHo3B mo6oif MOMEHT
HCKIIIOUNTENBHO 10 yeMmoTpeHHio S&P Global Ratings. S&P Global Ratings BmpaBe ocCymIecTBIATh J000€ HX BBIMICTIEPEUUCICHHBIX
JEHCTBUH BHE 3aBUCHMOCTH OT 3aIIPOCOB 00 OT3BIBE KPEAUTHOTO PEHTHHTA MM NIpeKpalleHun AeiicTBrs Cornamenus

MBb! pajipl peACTaBICHHON BO3MOXHOCTH MPETIoKUTh BaM cBou ycimyru mo mpucBoeHuto peitunron. C 6onee noapoOHOH uH(opMarmeit
Bbl MoxeTe 03HaKOMHTBCSI Ha BeO-caiite kommanuu: www.standardandpoors.com. B ciyuae BO3HHKHOBEHHSI BOIIPOCOB OOpalairtech,
noxanyicra, k npeacrasurensm S&P Global Ratings. biaaronapum 3a corpyaaudectso ¢ komnanuei S&P Global Ratings.

C yBaxkeHHEM,
o & P GQlotat Katingo

S&P Global Ratings
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010000 Imanova str,
11, Astana, Kazakhstan

Re: Kazakh Agrarian Credit Corp
Dear Mr. Narmukhan Sarybaev,

S&P Global Ratings hereby confirms its public long-term/short-term credit ratings of “BB/B” for the above-referenced
issuer and confirms its long-term national scale issuer credit rating of “kzA”. The outlook is Stable.

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-assigned rating to interested
parties in accordance with applicable laws and regulations. However, permission for such dissemination (other than to
professional advisors bound by appropriate confidentiality arrangements or to allow the Issuer to comply with its
regulatory obligations) will become effective only after we’ve released the rating on standardandpoors.com. Any
dissemination on any Website by you or your agents shall include the full analysis for the rating, including any updates,
where applicable. To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a
rating issued in another jurisdiction for certain regulatory purposes, S&P Global Ratings may choose to acknowledge such
a rating and denote such acknowledgement on www.standardandpoors.com with an alphabetic or other identifier affixed to
such rating or by other means.

To maintain the rating, S&P Global Ratings must receive all information as indicated in the applicable Terms and
Conditions. You understand that S&P Global Ratings relies on you and your agents and advisors for the accuracy,
timeliness and completeness of the information submitted in connection with the rating and the continued flow of material
information as part of the surveillance process. Please send all information via electronic delivery to:
irina.velieva@spglobal.com. If SEC rule 17g-5 is applicable, you may post such information on the appropriate website.
For any information not available in electronic format or posted on the applicable website, please send hard copies to:
S&P Global Ratings, 4/7 Vozdvizhenka St., Bldg. 2, 7th Floor, Moscow 125009, Russia, Attention: Irina Velieva.

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable to the rating. In the
absence of such Engagement Letter and Terms and Conditions, the rating is subject to the attached Terms and Conditions.
The applicable Terms and Conditions are incorporated herein by reference.

In accordance with the Terms and Conditions, S&P Global Ratings may assign, raise, lower, suspend, place on
CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at any time, in S&P Global Ratings’ sole
discretion. S&P Global Ratings may take any of the foregoing actions notwithstanding any request for a withdrawal of a
credit rating or termination of the Engagement Letter.

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more information please visit our
website at www.standardandpoors.com. If you have any questions, please contact us. Thank you for choosing S&P Global
Ratings.

Sincerely yours,

J L P Globat Kating»

S&P Global Ratings, acting through
S&P Global Ratings Europe Limited, Russia Branch
Analytical Contact; Irina Velieva, Telephone : + 7 49 5783 4071



